THE COMPANIES ORDINANCE, 1984

(COMPANY LIMITED BY SHARES)

Memorandum of Association



of

XYZ …Housing Finance Company………LIMITED

I. The name of the Company is "XYZ…………… LIMITED”. 

II. The Registered Office of the Company will be situated in the Province of _______/Islamabad Capital Territory.
III. The objects for which the Company is established are all or any of the following:-

1) Subject to prior approval of the Securities Exchange Commission of Pakistan (the ‘Commission’), to carry on the business of housing finance services in accordance with all applicable laws, rules and regulations in particular, the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as "the NBFC Rules") and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (hereinafter referred to as "the NBFC Regulations") and subject to the terms and conditions that may be specified by the Commission from time to time.
2) To provide finance, loans and advances to individuals against property for the purchase of a residential house or apartment or land including the facility availed for the purpose of making improvements in residential house, apartment or land provided that charge by way of an equitable /registered mortgage is created on every house, apartment or land financed by it and insurance of mortgaged property is arranged from approved insurance companies. 
-
3) For the purposes of achieving the above objects, the Company is authorized:-
a. Subject to prior written permission of the Commission, to raise money through issuance of Certificate of Deposits;
b. To obtain local or foreign currency loans from local as well as foreign financial institutions and agencies;
c. To issue commercial paper or any other security of not less than thirty days maturity;
d. To issue foreign debentures whether short or long term;
e. To issue redeemable capital (participation term certificates, sukuks, term finance certificates etc);
f. To obtain lines of credit; and

g. To obtain any other facility.
h. To open accounts with any Bank or Banks and to draw, make, accept, endorse, execute, issue, negotiate and discount cheques, promissory notes, bills of exchange, warrants, deposit notes, debentures and other negotiable instruments and securities.
i. To open branches or appoint agents to undertake all or any of the business of the Company in any part of the country and to become member of various associations, clubs and trade or other bodies whether in Pakistan or elsewhere.
j. To enter into arrangements with the government or authority (supreme, municipal, local or otherwise) or any corporation, company, or persons that may seem conducive to the Company’s objects or any of them and to obtain from any such government, authority, corporation, company or person any charters, contracts, rights, privileges and commission which the Company may think desirable and to carry on exercise and comply with any such charters, contracts, decrees, rights, privileges and concessions.
k. To issue and deposit any securities which the Company has power to issue, by way of lien, charge, pledge or mortgage to secure any sum less than the nominal amount of such securities and also by way of security for the performance of any contracts or obligations of the Company or of its customers or other persons or corporations having dealings with the Company or in whose business or undertakings the Company is interested whether directly or indirectly.
l. To apply for and obtain necessary consents, permissions and licneces from any government state local and other authorities from enabling the Company to carry any of its objects into effect or for extending any of the powers of the Company or for effecting any modification of the constitution of the Company or for any other purpose which may seem expedient and to oppose any proceedings or application which may seem calculated directly or indirectly to prejudice the interests of the Company and enter into arrangements with any government or authorities central provincial municipal local or otherwise public or quasi public bodies or with any other persons in any place where the Company may have interest that may seem conducive to the objects of the Company or any of them and to obtain from any such government authorities or persons any rights privileges and concessions which the Company may think fit to obtain and to carry out exercise and comply therewith.
m. To pay all costs, charges and expenses, if any, incidental to the promotion, formation, registration and establishment of the company.

n. To cause the Company to be registered or recognized in any foreign country and carry on its business activities in any part of the world.
o. To effect and maintain insurances or package of insurance against loss damage of or injury to any property or assets of or any persons employed by the Company or of any of its clients or borrowers against any losses caused by fraud or gross negligence of the Company’s employees to such clients or borrowers or against any other loss of whatsoever nature to the Company.  
p. To invest the moneys not immediately required for the business in and to hold and sell the stock, shares, bonds, debentures, participation term certificates, term finance certificates mutual fund units, NIT units, modorabas certificates, certificates of investment, money market instruments and other securities including deposits with commercial banks, and notes and securities of any government, province municipal or local or other body or authority, company or corporation.
q. To employs experts to investigate and examine the conditions, prospects value, character and circumstances of any business proposition or company and generally of any assets, property or rights of the Company or of its customers.
r. To declare and distribute profits, and to transfer to reserves, distributes or otherwise, and capitalize such portion of the profits of the Company not distributed among shareholders of the Company in the form of dividend as the Company may think fit, and to issue bonus shares as fully paid up in the shareholders of the Company and subject to the provision of the Companies Ordinance, 1984, to distribute among the shareholders of the Company either cash or specifically, any property or asset of the Company in the event of winding of the Company.
s. To train and pay for the training in Pakistan or abroad of any of the Company’s directors, employees or any candidate or to recruit and employ Pakistani or foreign experts for the interests for furtherance of the Company’s objects.
t. To conduct, encourage, promote, support, arrange and organize seminars, symposiums, exhibitions, fairs, conferences, lectures, demonstrations and other similar activities for promotion of sales or other business interests of any person, companies, firms, individuals, associations, local or government bodies, foreign governments, and international agencies, in Pakistan and any part of world for and on behalf of customers and for that purpose to carry out market surveys, researches, training programs and other activities.
u. To employ and remunerate the directors, officers or employees of the Company or any person, firm, or other companies for services rendered to the Company.
4. It is, hereby, undertaken that the Company shall not engage in banking business, forex, illegal brokerage, or any business of investment finance company or insurance or leasing or business of managing agency or any unlawful business and that nothing contained in the object clauses shall be so construed to entitle it to engage in such business directly or indirectly and the Company shall not launch multi-level marketing (MLM), Pyramid and Ponzi schemes.

5. Notwithstanding anything stated in any object clause, the Company shall obtain such other approval or license from Competent Authority, as may be required under any law or the time being in force, to undertake a particular business.
IV. 
The liability of the members is limited.

V.
The authorized capital of the Company is Rs. _____________/- (Rupees ____________only) divided into ____________ ordinary shares of Rs. ___each with power to enhance, reduce or consolidate the share capital and to divide the shares of the Company into different classes and kinds subject to the provisions of the Companies Ordinance, 1984.

We the several persons, whose names and addresses are subscribed below are desirous of being formed into a Company in pursuance of the Memorandum of Association and we respectively agree to take the number of shares in the capital of the Company set opposite to our respective names:- 

	Name and surname (present & former) in full (in Block Letters)
	NIC No. (in case of foreigner, Passport No)
	Father's/ Husband's Name in full
	Nationality with any former Nationality
	Occupation
	Residential  Address in full
	Number of shares taken by each subscriber
	Signatures

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	Total number of shares to be taken
	
	


Dated: the....................................day of..................................20........... 


Witness to above signatures.

	
No.
1


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:
	No.
2


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:
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