THE COMPANIES ORDINANCE, 1984

(PUBLIC COMPANY LIMITED BY SHARES)

Memorandum of Association  of

BCD Insurance Company Limited

I.
The name of the Company is "BCD INSURANCE COMPANY LIMITED."

II. 
The Registered Office of the Company will be situated at Islamabad, Capital Territory.

III. 
The objects for which the Company is established are:

(1)
To carry on in Pakistan and elsewhere, all kinds of General Insurance business, reinsurance, counter insurance or counter reinsurance and assurance business, all kinds of guarantee, and indemnity business and in particular and without prejudice to the generality of the foregoing words, to carry on fire, marine, aviation, accident, lighting explosion, earthquakes, hull employer's liability, workers compensation, employees sickness, disease, survivorship, burglary, robbery, theft, fidelity, live stock, public and third party liability risk, transit insurance, boiler explosion, atmospheric damages such as hail, gale, tempest, cyclone, storm, hurricane, tornado, flood and such other acts of god, personal accident, engineering and contractors all risks, consequential (fire/machinery break‑down) loss, mortgage or other Investment Insurance, machinery breakdown, erection all risk, falling of aircraft, glass plate medical, terrorism, war risk, special war risk and every kind of guarantee and indemnity business and all kinds of bonds and every other description of business kindred to the above, whether was known or hereafter to be devised, insurance of money‑in‑safe and in transit, goods in transit, product liability insurance, professional indemnities, licence insurance, credit and contract guarantees and all the insurance which are permissible under the laws and are decided by the Company to be carried on, except insurance of public property.

(2)
To undertake the office of trustee, receiver, liquidator, executor, administrator, committee, manager, attorney, delegate, substitute, treasurer and any other office or situation of trust or confidence, and to perform and discharge the duties and functions incidental thereto, and generally to transact all kinds of trust and agency business, either gratuitously or otherwise.

(3)          To purchase and deal in and lend on reversionary, and other interests in property of all kinds, whether absolute or contingent or expectant and whether determinable or not and to acquire, lend money on, redeem, cancel, or extinguish by purchase, surrender, or otherwise, any policy, security, grant or contract issued, made, taken over or entered into by the Company.

(4)          To act as agents for the issue of any bills, bonds, shares, participation term certificates, debentures or debenture‑stock, whether or not offered to the public for subscription, and to guarantee the subscription of any such securities or shares, and to act as trustee, executor, 'or administrator with or without remuneration, and to undertake trusts of all kinds and the conduct of any business, connected with trusts of any description or the estates of deceased persons, and to receive for safe custody.

(5)          To pay, satisfy or compromise any claim made against the Company which it may seem expedient to pay, satisfy or compromise, notwithstanding that the same may not be valid in law.

(6)           To re‑insure or counter‑insure all or any risks, and to undertake, all kinds of reinsurance and counter‑insurance connected with any of the business aforesaid.

(7)           To acquire, construct, carry out, equip, maintain, alter, improve, develop, manage, work, control and superintend any dwellings, offices, shops, stores, buildings and other works and conveniences which may seem directly or indirectly conducive to any of the objects of the Company and to contribute, subsidise or otherwise aid by taking part in any such operations.

(8)           To purchase, take on lease or tenancy or in exchange, hire, take options over or otherwise acquire for any estate or interest whatsoever and to hold, develop, work, cultivate, deal with and turn to account concessions, grants, decrees, licences, privileges, claims, options, lease, property, moveable and immovable or rights or powers of any kind which may appear to be necessary or convenient for any business of the Company and to purchase, charter, hire, take on lease or otherwise acquire vehicles of any or every sort or description for use on or under land or water or in the air and to employ the same in the carriage of merchandise of all kinds and passengers.

(9)           To sell, exchange, mortgage, let on lease royalty or tribute, grant licences, easements, options and other rights over and in any other manner deal with or dispose of the undertaking, property, assets, rights and effects of the Company or any part thereof for such consideration as may be thought fit and in particular for shares or securities of any other company.

(10)       To deposit money in securities and to receive loans or grants.

(11)       To undertake financial and commercial obligations, transactions and operations of all kinds.

(12)         To guarantee the performance of the obligations of any company, corporation, firm or person in any case in which such guarantee may be considered likely directly or indirectly to further the objects of the Company.


(13)
    To guarantee the payment of money secured by or payable under or in respect of promissory notes, bonds, debentures, debenture‑stock, contracts, mortgages, charges, obligations, instruments and securities of any company or of any authority, supreme, municipal, local or otherwise or of any persons whosoever, whether incorporated or not incorporated, and generally to guarantee or become sureties for the performance of any contracts or obligations.


(14)
    To subscribe for, absolutely or conditionally, purchase or otherwise acquire and to hold, dispose of and deal in shares, and securities or obligations of any other company whether Pakistani or foreign.


(15)
     To invest any money of the Company not for the time being required for any of the purpose of the Company in such investments as may be thought proper and to hold, sell or otherwise deal with such investments.


(16)
     To borrow or raise or secure the payment of money from any person or any scheduled bank or any financial institutions in such manner as the Company shall think fit and in particular by the issue of participation term certificates and debentures or debenture stock perpetual or otherwise, charged upon all or any of the Company's property (both present and future), and to purchase, redeem and pay off any such securities.


(17)
      To draw, make, accept, discount, execute and issue bills of exchange, Government of Pakistan’s and other promissory notes, bills of lading, warrants, debentures and other negotiable or transferable instruments or securities.


(18)
      To acquire and undertake all or any part of the business, property and liabilities of any person or company carrying on any business which this Company is authorised to carry on or possessed of property suitable for the purposes of the Company.


(19)
      To take part in the management, supervision or control of the business or operations of any company or undertaking and to act as managers or secretaries thereof and for this purpose to appoint and remunerate any directors, accountants or other experts or agents.


(20)
      To procure the registration or recognition of the Company in or under the laws of any place outside Pakistan.


(21)
      To form, incorporate or promote any company or companies, whether in Pakistan or in any foreign country, having amongst its or their objects the acquisition of all or any of the assets or development of the Company or any other objects or object which in the opinion of the Company could or might directly or indirectly assist the Company in the management of its business or the development of its properties or otherwise prove advantageous to the Company and to pay all or any of the costs and expenses incurred in connection with any such promotion or incorporation and to remunerate any person or company in any manner it shall think fit for services rendered or to be rendered in obtaining subscriptions for or placing or assisting to place or to obtain subscriptions for or for guaranteeing the subscription of or the placing of any shares in the Capital of the Company or any bonds, debentures, obligations or securities of the Company or any shares, bonds, debentures, participation term certificates obligations or securities of any other company held or owned by the Company or in which the Company may have an interest or in or about the formation or promotion of the Company or the conduct of its business (or in or about the formation or promotion of the Company or the conduct of its business) or in or about the promotion or formation of any other company in which the Company may have an interest.


(22)
      To enter into partnership or into any arrangement for sharing profits or into any union of interests, joint‑ventures, reciprocal concession or co‑operation with any person or persons or; company or companies carrying on, or engage in, or about to carry on or engage in or being authorised to carry on or, engaged in, any business or transaction which this Company is authorised to carry on or engage in or any business or transaction capable of being conducted so as directly or indirectly to benefit this Company.


(23)
         To enter into any arrangements and to take all necessary and proper steps with Government or with other authorities, national, local, municipal or otherwise of any place in which the Company may have interests and to carry an any negotiations or operations for the purpose of directly or indirectly carrying out the objects of the Company or effecting any modification in the constitution of the Company or furthering the interests of its members and to oppose any such steps taken by any other, company, firm or person which may be considered likely directly or indirectly to prejudice the interests of the Company or its members and to promote or assist the promotion, whether directly or indirectly, of any legislation which may appear to be in the interests of the Company and to oppose and resist, whether directly or indirectly, any legislation which may seem disadvantageous to the Company and to obtain from any such Government authority or any company any charters, contracts, decrees, rights, grants, loans, privileges or concessions which the Company may think desirable to obtain and carry out, exercise and comply with any such arrangements, charters, contracts, decrees, rights, privileges or concessions.


(24)

To adopt such means of making known the business of the Company as may seem expedient and in particular by advertising in the press by circulars, by purchase and exhibition of works of art or interest, by publication of books and periodicals and by granting prizes, rewards and donations or by any other advertising media as may be decided by the Company.


(25)

To apply the assets of the Company in any way in or towards the establishment, maintenance or extension of any association, institution or fund in anyway connected with any particular trade or business or with trade or commerce generally including any association, institution or fund for the protection of the interests of insurance against loss by bad debts, strikes, combinations, fire, accidents, or otherwise or for the benefit of officers, clerks, workmen or others at any time employed by the Company or their families or dependents and whether or not in common with other persons or classes of persons and in particular of friendly; co‑operative and other societies, reading rooms, libraries, educational and charitable institutions, refectories, dining and recreation‑rooms, schools and hospitals and to grant gratuities, pensions and allowances and to contribute to any funds raised by public or local subscriptions for any purpose whatsoever.


(26)


To aid, pecuniarily or otherwise, any association, body or movement formed with an object of the solution, settlement, or surmounting of industrial; or labour problems or troubles or the promotion of industry or trade.


(27)


To subscribe or guarantee money for any national, charitable, benevolent, public, general or useful object or for any exhibition.


(28)

To establish and support, or aid in the establishment and support associations, institutions, funds, trusts and conveniences calculated to benefit persons who are or have been Directors of or who are or have been employed by or who are serving or have served the Company.


(29)

               To distribute all or any of the property of the Company. amongst the members in specie or kind.


(30)


To carry on any other business that may seem to the Company capable of being conveniently carried on in connection with the above objects or calculated directly or indirectly to enhance the value of or render profitable any of the Company's property or right or which it may be advisable to undertake with a view to improving, developing, rendering valuable or turning to account any property real or personal belonging to the Company or in which the Company may be interested and to do all or any of the above things, either as principals, agents or otherwise, and either alone or in conjunction with others, and either by or through agents, or otherwise.


(31)


To do all such things as are incidental or conducive to the attainment of the above objects.


(32)


To open any current, overdraft, cash credit account or fixed account with any one or more scheduled banks and financial institutions in the name of the Company and to pay money into and draw money from any such account.


(33)


It is expressly declared that the several sub‑clauses of this clause and all the powers thereof are to be cumulative and in no case the generality of any one sub‑clause to be narrowed or restricted by any particularity of any other subclause, nor is any general expression in any sub‑clause or by the application of any rule of construction ejusdem generis or otherwise.


(34)


It is hereby undertaken that the Company shall not engage in banking or the business of investment company or any unlawful activities and that nothing in the object clauses shall be construed to entitle to so engage in that business, provided that nothing herein contained shall be deemed to empower the Company to carry on the business of banking.


(35)

And it is hereby declared that the word "Company" save when used with reference to this Company, in this clause, shall be deemed to include any partnership or other body of persons, whether incorporated or not incorporated, whether domiciled in Pakistan or elsewhere.

4. 

The liability of the members is limited.

5.
                     The Authorised Capital of the Company is Rs. 100,000,000/‑ (Rupees One Hundred Million only) divided into 10,000,000 (Ten Million) shares of Rs. 10/‑ (Rupees Ten only) each, with the rights, privileges and conditions attaching thereto as are provided by regulations of the Company for the time being, with power to increase and reduce the Capital of the Company and to consolidate and divide the shares in the Capital for the time being as may be determined by or in accordance with the regulations of the Company and to vary, modify or abrogate any such rights, privileges or conditions in such manner as may for the time being be provided by the regulations of the Company and subject to any permission required under the Law. 
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