THE COMPANIES ORDINANCE, 1984

(COMPANY LIMITED BY SHARES)

Memorandum of Association

of

XYZ …Investment Advisory Services………LIMITED

I. The name of the Company is "XYZ…………… LIMITED”. 

II. The Registered Office of the Company will be situated in the Province of _______/Islamabad Capital Territory.
III. The objects for which the Company is established are all or any of the following, however, subject to the provisions of “The Non-Banking Finance Companies (Establishment and Regulations) Rules,2003” and “The Non-Banking Finance Companies and Notified Entities Regulations,2008 as applicable to Investment Advisors;
1) To act and carry on the business of Investment Advisers to the eligible investors.

2) To buy, sell, hold or otherwise acquire or invest in securities as Defined in. the Securities & Exchange Ordinance, 1969.

3) To purchase or acquire for eligible investors, shares and securities, debentures, debenture stock, bonds, and all / any derivative securities of whatsoever nature and in general any interest or instrument commonly known as securities.

4) To pay for acquisition of shares, securities, rights and privileges as are or may be acquired for monetary consideration either wholly or partly in cash or in shares or by way of exchange or other securities.

5) To manage eligible investors’ discretionary/non- discretionary portfolios but, however, not to engage in banking business. To purchase and sell shares to the investors’ portfolios.

6) To act as advisors to eligible investors in managing their funds and to receive fees or other remuneration thereon. In acting as investment advisors the Company will advise its clients in placing their funds for short medium or long term periods and for this purpose may operate discretionary/non- discretionary portfolio accounts on behalf of its clients.
2.
For the purposes of achieving the above objects, the company is 
authorized:-

	
	

	
	

	
	

	1)
	To purchase, take on lease or in exchange, hire, apply for or otherwise acquire and hold for any interest, any rights, privileges, lands, building, easements, trade marks, patents, patent rights, copyrights, licenses, and any movable and immovable property of any kind necessary or convenient for the purposes of or in connection with the Company's business or any branch or department thereof and to use, exercise, develop, grant licenses in respect of or otherwise turn to account any property, rights and information so acquired, subject to any permission required under the law.



	2)
	To open accounts with any Bank or Banks and to draw, make, accept, endorse, execute, issue, negotiate and discount cheques, promissory notes, bills of exchange, bills of lading, warrants, deposit notes, debentures, letter of credit and other negotiable instruments and securities.   



	3)
	To own, establish or have and maintain branches all over Pakistan or elsewhere for business of the company.



	
	

	4)
	To invest surplus money of the Company in shares, stocks or securities of any company, debentures, debenture stocks or in any investments, short term and long term participation, term finance certificates or any other government securities in such manner as may from time to time be decided by the directors, without indulging in banking business or an investment company or any other unlawful business. 



	
	

	5)
	To purchase, hold and get redeemed, debentures, bonds of any company, financial institution or any Government institutions; 



	6)
	To enter into arrangements with the government or authority (supreme, municipal, local or otherwise) or any corporation, company, or persons that may seem conducive to the Company’s objects or any of them and to obtain from any such government, authority, corporation, company or person any charters, contracts, rights, privileges and commission which the Company may think desirable and to carry on exercise and comply with any such charters, contracts, decrees, rights, privileges and concessions.



	
	

	7)
	To sell, transfer, mortgage, pledge, exchange or otherwise dispose of the whole or any part of the property or the undertaking of the Company, either together or in portions for such consideration as the Company may think fit and in particular, for shares, debenture-stock or securities of any Company purchasing the same or to any other legal entity or person, by other means, permissible under the law.



	8)
	To conduct, encourage, promote, support, arrange and organize seminars, symposiums, exhibitions, fairs, conferences, lectures, demonstrations and other similar activities for promotion of sales or other business interests of any person, companies, firms, individuals, associations, local or government bodies, foreign governments, and international agencies, in Pakistan and any part of world for and on behalf of customers and for that purpose to carry out market surveys, researches, training programs and other activities.



	9)
	To carry out joint venture agreements with other companies or countries within the scope of the objects of the company.



	10)
	To make known and give publicity to the business and products of the company by means the company may think fit. 



	11)
	To pay all costs, charges and expenses, if any, incidental to the promotion, formation, registration and establishment of the company;



	12)
	To go in for, buy or otherwise acquire and use any patent design, copyright, license, concession, convenience, innovation, invention, trade marks, rights, privileges, plants, tools or machinery and the like in Pakistan or elsewhere, which may for the time being appear to be useful or valuable for adding to the efficiency or productivity of the Company's work or business, as permissible under the law.



	13)
	To enter into arrangements with the government or authority (supreme, municipal, local or otherwise) or any corporation, company or persons that may seem conducive to the Company’s objects or any of them and to obtain from any such government, authority, corporation, company or person any charters, contracts, rights, privileges and commission which the Company may think desirable and to carry on exercise and comply with any such charters, contracts, decrees, rights, privileges and concessions.



	14)
	To establish, promote or assist in establishing or promoting and subscribe to or become a member association or club whose objects are similar or in part similar to the objects of this Company or the establishment or promotion of which may be beneficial to the Company, as permissible under the law.



	15)
	To give any servant or employee of the Company commission on the sale of the products and for that purpose to enter into any agreement or scheme of arrangement as the Company may deem fit and to get any servant or employee of the Company insured against risk of accident in the course of their employment.



	16)
	To establish and support or aid in the establishment and support of associations, institutions, funds and conveniences calculated to benefit the directors employees, ex-employees of the Company or any dependent thereof and to grant pensions, gratuities, allowances, relief and payments in any manner calculated to benefit the persons described herein. 

	
	

	17)
	To apply for and obtain necessary consents, permissions and licenses from any Government, State, Local and other Authorities for enabling the Company to carry on any of its objects into effect as and when required by law.



	18)
	To cause the Company to be registered or recognized in any foreign country and carry on its business activities in any part of the world.


	19)
	To do and perform all other acts and things as are incidental to the attainment of the objects of the company;




3.
It is, hereby, undertaken that the Company shall not engage in banking business or Forex, brokerage or insurance or leasing or investment finance service or house finance services or business of managing agency or in any unlawful business and that nothing contained in the object clauses shall be so construed to entitle it to engage in such business directly or indirectly and the Company shall not launch multi-level marketing (MLM), Pyramid and Ponzi schemes.

4.

Notwithstanding anything stated in any object clause, the company shall obtain such other approval or license from Competent Authority, as may be required under any law or the time being in force, to undertake a particular business.
IV. 
The liability of the members is limited.

V.
The authorized capital of the company is Rs. _____________/- (Rupees ____________only) divided into ____________ ordinary shares of Rs. ___each with power to enhance, reduce or consolidate the share capital and to divide the shares of the company into different classes and kinds subject to the provisions of the Companies Ordinance, 1984.

We the several persons, whose names and addresses are subscribed below are desirous of being formed into a Company in pursuance of the Memorandum of Association and we respectively agree to take the number of shares in the capital of the Company set opposite to our respective names:- 

	Name and surname (present & former) in full (in Block Letters)
	NIC No. (in case of foreigner, Passport No)
	Father's/ Husband's Name in full
	Nationality with any former Nationality
	Occupation
	Residential  Address in full
	Number of shares taken by each subscriber
	Signatures

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	Total number of shares to be taken
	300
	


Dated: the....................................day of..................................20........... 


Witness to above signatures.

	No.
1


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:
	No.
2


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:


6

