THE COMPANIES ORDINANCE, 1984

PRIVATE COMPANY LIMITED BY SHARES

Memorandum of Association

OF

PQR LEASING COMPANY LIMITED

NAME AND STYLE

I. 
The name of the Company is "PQR LEASING COMPANY LIIMITED", 

REGISTERED OFFICE

II. 
The registered office of the Company will be situated at the Province of Punjab. 

Objects

III. 
The objects for which the Company is established are: - 

1.
To carry on and undertake the business of leasing and lease operations of all kinds and provide assistance to acquisition on lease including purchasing, selling, hiring or selling on hire all kinds of machinery, plant and equipment of every kind and description, oil rigs, helicopters, ships, air crafts, automobiles, computers and consumer, commercial and industrial goods, intensive seismic equipment and satellite based data communication system. 

2. 
To provide advisory and consulting services relating to leasing, and to carry on and undertake the business of purchasing, selling on repurchase of all kinds of machinery, plant and equipment, within the scope of the leasing policy of the Company. 

3. 
The Company's financial and leasing policy shall be governed by NBFC Rules, 2003.

4. 
To enter into lease and hire purchase agreements and contracts and other deeds and instruments for attainment of the objects contained therein and to assign and transfer the same for consideration. 

5.  
To guarantee the payment or performance of any debts, contracts or obligations or become surety for any person, firm, company or body corporation engage for any purpose of the Company and to act as agents for and render services to customers and others In relation to the business of the Company.

6. 
To amalgamate with or enter into partnership or any joint venture agreement, profit and loss sharing arrangement with, or co-operate or participate in any way with any company or person carrying on or proposing to carryon any business within the objects of the Company. 

7. 
To procure the registration, incorporation or recognition of the Company in or under the laws of Pakistan and any place outside Pakistan. 

8. 
To take such steps as may be necessary to give the Company the same rights and privileges in any part of the world as are possessed by local companies of a similar nature. 

9. 
To prosecute and execute directly, or by contributions or other assistance or particular, any works, undertakings, projects or enterprises, in which, or for the prosecution whereof, or on the security whereof or any profits or emoluments derivable, the Company shall have invested money, encumbered capital, or engaged its credits. 

10. 
To borrow and raise or procure local and/or foreign currency finances and secure or discharge any debts or obligations, binding on the Company after the commencement or business in such a manner as may be thought fit, and in particular by mortgage of/or charges upon the undertaking and all or any of the movable and immovable property (present and future) or by the creation and issue, on such terms as may be thought expedient, or debenture, Term Finance Certificates (TFCs), Participation Term Certificates (PTCs) or other redeemable capital as defined in the Companies Ordinance, 1984 or other securities of any description. 

11. 
To pay all or any expenses incurred in connection with the promotion, formation and incorporation of the Company and to pay commission to brokers and officers for undertaking, placing, selling or guaranteeing the subscription of any shares, debentures, debenture stock, Term Finance Certificates (TFCs), Participation Term Certificates (PTCs) or other negotiable instruments or securities of the Company. 

12. 
To Issue any of the Company's shares, securities or other obligation for such consideration (whether for cash, services rendered or property acquired or otherwise) and on such terms as may be thought fit. 

13. 
To solicit, mobilize, accept local and foreign currency capital /function and credit lines for the business of the Company, subject to restriction provided under the Companies Ordinance, 1984. 

14. 
To issue certificate of investment in local and foreign currencies after obtaining permission from the Commission. 

15. 
To draw, make, accept, endorse, establish, discount, and issue of promissory notes, bills or exchange, bills or lading, warrants, foreign or in-land, letters or credit, leases and, other negotiable instruments concerning the Company, subject to any permission required by law but not to act as a banking company. 

16. 
To invest surplus funds not immediately required for the main business of the Company in Federal Investment Bonds, Treasury Bills, Federal and or Provincial Govt, and other, securities/shares issued by the federal or Provincial Authorities and/or to incorporate having permission to issue such securities (from the competent authority) subject to restrictions applicable to leasing companies. 

17. 
To sell, improve, manage, develop, exchange, mortgage (with or without power of sale), let out or otherwise grant license, easements, options, services and other rights over or in any other manner deal with or dispose off the undertakings, movable and immovable properties, assets, rights and effects of the Company, or any part thereof, for such consideration as may be thought fit, and In particular for equity funds and other funds, shares, debentures, debenture stock or other obligations, or securities of any other company, without indulging in the real estate business.  

18. 
To open and maintain Company's accounts with banks and financial institutions. 

19.
To establish or promote or concur or participate in establishing or promotion of any company whose objects shall include the acquisition of all or any of the property or liabilities of the Company or the promotion of which may seem, directly or Indirectly, calculated to benefit the Company. 

20. 
To enter into any arrangement with any Authorities; Federal. Provincial, autonomous, semi-autonomous, municipal, local or otherwise, that may seem, conducive to the Company’s object or objects or any of them and to obtain from any such authority rights, privileges and concession which the Company may think desirable to obtain and to carry out, exercise, comply with any such arrangements, rights, privileges and concessions. 

21. 
To remunerate any person or company rendering services to the Company either by cash payments or by the allotment to him or them of shares or securities of the Company or otherwise as may be thought expedient, remunerate the Directors, Officers, and servants of the Company and others or in proportion to the return or profits of the Company or otherwise as the company may think proper, and to formulate and carry into effect any scheme for sharing the profit of the Company with employees of the Company or any of them. 

23. 
To establish agencies and branches in Pakistan and abroad and to appoint agents and others to assist in the conduct or extension of the Company's business and to regulate and discontinue the same. 

24. 
To subscribe or guarantee money for any national, charitable, benevolent, public, general or useful object, or for any exhibition but not undertake insurance or general guarantee business.

25. 
To subscribe to all charitable or public object all institution, society or club, which may be for the benefit of the Company or its employees or may be connected with any town or place where the Company carries on business; 

26.
To give, pensions, gratuities or charitable aid to all person or persons who have served the Company, or to the wives, children or other relatives all dependents or such persons, and to for and contribute to provident and other ruled for the benefit of only the persons employed by the Company. 

27. 
To distribute any of the property of the Company among its members in specie in the event of winding up of the Company. 

28. 
To do all such lawful things as are incidental or conducive to the attainment of the above objects or any of them. 

29. 
To do all or any of the things and matters as aforesaid and all such other things, as are incidental or as may be thought conducive to the attainment of the above objects or any of them in any part or the world and either as principals, agents, contractors, trustees, or otherwise and by or through trustees, agents, or otherwise and either alone or in conjunction with others. 

30. 
Notwithstanding anything contained in the foregoing object clauses of the Memorandum of Association, nothing shall be construed to confer any power upon the Company to indulge in or to undertake banking business directly or indirectly, business of an investment or insurance company or managing agency business in Pakistan as restricted under the law, or' any unlawful business or operation. 

IV. 
The liability of the members is limited. 

V. 
The Authorised Capital or the Company is Rs. 200,000,000/- (Rupees Two Hundred Million only) divided into 20,000,000 (Twenty Million) ordinary shares of Rs. 10/- each. The Company shall have powers to increase, reduce or change the capital of the Company and divide shares in the capital for the time being into several classes consisting ordinary shares in accordance with the provisions of the Companies Ordinance, 1984. 

