The Companies Ordinance, 1984

(PRIVATE COMPANY LIMITED BY SHARES)

Memorandum of Association Of

RST DEPARTMENTAL STORES (PRIVATE) LIMITED

I. The name of the Company is RST STORES (PRIVATE) LIMITED. 

II. The registered office of the Company will be situated in the Province of Punjab, Pakistan. 

III. The objects for which the Company is established are all or any of the following:- 

1. 
To own, run, manage and open stores, departmental stores, shopping centers in and outside Pakistan and to buy, sell, import and export all kinds of goods, commodities and merchandise as permissible under the law. 

2. 
To carry on the business of manufacturers, importers, exporters, commission agents, distributors and dealers in all kinds of yarn, cloth, fabrics, clothing, wearing apparel, ready-made garments, leather products and leather garments, hosiery products, towels, fancy clothes, textile products, dyes, dyestuff, gloves, embroidered goods, laces, knitted goods, tapestry, curtain cloth, sofa cloth, bed-sheets, quilts, carpets, durrees, mats, namdas, blankets, shawls, tweed, gunny bags, cotton cloth bags, polythene and polypropylene bags, Hessian cloth, thread, canvas, water proof material and all other products of fibrous substance for personal, commercial and industrial use, furnish material, chemicals, furniture of all kinds,  electric and electronic equipments, office equipments, flowers, cosmetics, home appliances or other merchandise as permissible under law. 

3. 
To purchase, sell, import, export, exchange and deal in rice, wheat, pulses, cereals, food grains, spices, sugar, vegetable ghee, edible oil, mineral oils and to carryon the business of milling of grains by taking on lease, hiring, purchasing, erecting or otherwise acquiring rice mills, husking mills, flour mills and grinding mills, ice plant and cold storage. 

4. 
To carryon all or any part of the business of importers, exporters, stockists,  buyers, indentors, sellers and to otherwise deal in chemicals, metals, minerals, plastics resins, machinery, equipments, producer goods, finished consumer goods, industrial goods, raw material, agricultural produce and food products, petroleum products, oils, cosmetics, paints, varnishes, paper and boards, electrical materials and instruments, construction materials, transport equipment, electric energy from whatever sources and other things whatsoever. 

5. 
To carryon all or any of the business in all its respective branches of sugar and to purchase, import, export, sell, sugar candy, sugar beet, molasses, syrup, spirits and all sugar products including confectionery, glucose, caned fruit, golden syrup and aerated waters and or by-products thereof. 

6. 
To act as dealer, trader, buyer, seller, importer, exporter, commission agent, distributor, supplier, broker, mercantile agent, shipping, clearing, forwarding and indenting agent, advertising agent, advisor, consultant, engineer, contractor, representative of commercials, industrial, agricultural and manufacturing concern. 

7. 
To carryon the business as, buyer, seller, importer, exporter and dealer in plants, machinery, tools, equipments of all and every kinds and description and to acquire or let on hire such things or repair or renovate the same and to put the same to any lawful operation. 

8. 
To borrow or raise money by means of loans or by obtaining lease facility from directors, banks, government or other financial institutions, leasing companies, investment companies and other lending institutions for the purpose of business of the company in such manner as the company may think fit and in particular by issue of debentures, perpetual or otherwise convertible into shares or non- convertible or perpetual annuities and as security for any such money so borrowed; and to mortgage, pledge, or charge whole or any part of the property, assets or revenue of the company, by special assignment or otherwise to transfer or convey the same absolutely or in trust as may seem expedient and to purchase, redeem or pay of any such securities. 

9. 
To guarantee the performance of the contracts and obligations of the company in relation to the payment of any loan, debentures, bonds, obligations, or securities issued by or in favour of the company and to guarantee the payment or return on such investment. 

10. 
To issue and execute guarantee/guarantees for and on behalf of the company to secure its liability or of any associated company incorporated under the relevant provisions of law in favour of any bank or financial institution and to offer the' assets of the company as sercurity to the said bank or financial institution and to create a charge or lien against the assets of the company making itself liable as a guarantor in the transaction of the said associated company with the banks or financial institutions. 

11. 
To purchase, take on lease or in exchange, hire or otherwise acquire any land, building, basement, rights, privileges, concession, patents, patent rights, licences, trade marks or copy right, machinery, plant, stock-in-trade and any real or personal property of any kind necessary or convenient for the purpose of business of the company. 

12. 
To purchase, acquire and takeover the properties and assets, undertaking and liabilities of any other business carried on by any person, firm or company having similar objects of this company along with the name, good-will, licences, quotas, tenancy rights, agencies, concession or any other rights and privileges which the company may think necessary or convenient for the purpose of its business. 

13. 
To sell, lease and in any other manner, deal with or dispose of the undertaking or property of the company or any part thereof for such consideration as the Company may think fit.  

14. 
To open bank account of the company and to draw, accept, make, endorse, discount, execute and issue cheques, promissory notes, bills of exchange, bills of lading or other negotiable or transferable instruments related to the business of the company. 

15. 
To amalgamate with any other company having objects altogether or in part similar to those of this company, and to enter into partnership or any arrangement for sharing profits, union of interest, co-operation, joint venture, reciprocal, concession, or otherwise with any person or company carrying on or engaged in, or about to carry on or engaged in business or transaction which this company is authorized to carry on or engage in or any business or transaction capable of being conducted so as directly or indirectly to benefit this company. 

16. 
To distribute all or any of the property of the company among the members in specie or kind but so that no distribution amounting to a reduction in capital is made without sanction of the court where requisite.

17. 
“ Notwithstanding anything stated in any object clause, the company shall obtain such other approval or license from the competent authority, as may be required under any law for the time being in force, to undertake a particular business.

18. 
It is declared that notwithstanding anything contained in the foregoing object clauses of this Memorandum of Association nothing shall construe any power upon the company. to undertake or indulge in the business of a banking company and investment company, insurance and leasing company managing agency business or any other unlawful business or operations in Pakistan directly or indirectly. 

IV. 
The liability of the members of the company is limited. 

V. 
The authorized capital, of the company is Rs. 5,000,000/- (Rupees Five Million) divided into 50,000 (Fifty Thousand) ordinary shares of Rs. 100/- each with power to increase, reduce, consolidate or otherwise re-organise the share capital and to divide the shares of the company into different classes in accordance with the provisions of the Companies Ordinance. 1984. 

