THE COMPANIES ORDINANCE, 1984

(COMPANY LIMITED BY SHARES)

Memorandum of Association

of

XYZ …TRAVEL AND TOURS………LIMITED
I. The name of the Company is "XYZ…………… LIMITED”. 
II. The Registered Office of the Company will be situated in the Province of _______/Islamabad Capital Territory.
III. The objects for which the Company is established are all or any of the following:-
1. 
To carry on business as Travel Agents and Tour Operators and to provide facilities in travelling and touring to travelers and tourists and to provide the provisions of conveniences of all kinds in the way through tickets, e-tickets, circular tickets, sleeping cars or berths, reserved places, hotel and boarding, lodging accommodation and guides, enquiry bureaue, libraries, resting rooms, baggage transport and otherwise and to charter steamships and aeroplanes for fixed periods or for particular voyages and flights.

2.
To assist, help, support, train, advise and guide any person, group of persons, section, community for the purpose of tourism, visit to historical places, arrangement of recreational trips and or to manage, organize, administer or make all types of arrangements of food, boarding, lodging, ticketing, transportation (from place to place by air, land; whether partly by air, partly by ship or /  and partly by land) convenience, facilities, services, and to obtain licence, approval, permission from concerned state or authority and /or to do any act, deed, things, activities necessary, ancillary, incidental or conducive to the attainment of the object of the company. 
3. 
To seek and obtain association and recognition from IATA, international airlines, local airlines, railways, shipping companies and international and local travel agents, associations and to keep liaison with tourist bureaus, government departments and other agencies dealing with travel and transport. 
 4.
For the purposes of achieving the above objects, the company is authorized:-

	1)
	To borrow or raise money by means of local and foreign currency loans from scheduled banks, industrial banks and financial institutions including HBFC and other specialized institutions or non-bank finance companies for the purpose of purchase, manufacture, market, supply, export and import of machinery, development of real estates, construction activities and improvements, repair and renovations of buildings, warehouses, factories, sheds, offices, hospitals, ports, parks, clubs, entertainment and recreation areas, industrial zones, bridges, flyovers and sub-ways, roads, highways and motorways, high rise residential and commercial complexes, residential towns, building and for the purpose of working capital or for any other purpose.



	2)
	To arrange money by issue of debentures, debenture stock, perpetual or otherwise convertible into shares and to mortgage, or charge the whole or any part of the property or assets of the Company, present or future, by special assignment or to transfer or convey the same absolutely or in trust as may seem expedient and to, purchase, redeem or payoff any such securities.   



	3)
	To purchase/import raw materials, machinery, equipments and allied items required in connection thereto in any manner the company may think fit;



	4)
	To purchase, take on lease or in exchange, hire, apply for or otherwise acquire and hold for any interest, any rights, privileges, lands, building, easements, trade marks, patents, patent rights, copyrights, licences, machinery, plants, stock-in-trade and any movable and immovable property of any kind necessary or convenient for the purposes of or in connection with the Company's business or any branch or department thereof and to use, exercise, develop, grant licences in respect of or otherwise turn to account any property, rights and information so acquired, subject to any permission required under the law.



	5)
	To open accounts with any Bank or Banks and to draw, make, accept, endorse, execute, issue, negotiate and discount cheques, promissory notes, bills of exchange, bills of lading, warrants, deposit notes, debentures, letter of credit and other negotiable instruments and securities.   



	6)
	To own, establish or have and maintain shops, branches and agencies all over Pakistan or elsewhere of the products of the company.



	7)
	To acquire by concession, grant, purchase, barter, licence either absolutely or conditionally and either solely or jointly with others any lands, buildings, machinery, plants, equipments, privileges, rights, licences, trade marks, patents, and other movable and immovable property of any description which the Company may deem necessary or which may seem to the Company capable of being turned to account, subject to any permission as required under the law.



	8)
	To invest surplus money of the Company in shares, stocks or securities of any company, debentures, debenture stocks or in any investments, short term and long term participation, term finance certificates or any other government securities in such manner as may from time to time be decided by the directors, without indulging non banking finance business, banking business or an investment company or any other any lawful business. 



	9)
	To guarantee the performance of contracts, agreements, obligations or discharge of any debt of the company or on behalf of any other company or person subject to the provisions of section 195 of the Companies Ordinance, 1984 in relation to the payment of any financial facility including but not limited to loans, advances, letters of credit or other obligations through creation of any or all types of mortgages, charges, pledges, hypothecations, on execution of the usual banking documents or instruments or otherwise encumbrance on any or all of the movable and immovable properties of the company, either present or future or both and issuance of any other securities or sureties by any mean in favour of banks, Non-Banking Finance Companies (NBFCs) or any financial institutions and to borrow money for purpose of the company on such terms and conditions as may be considered proper.



	10)
	To purchase, hold and get redeemed, debentures, bonds of any company, financial institution or any Government institutions; 



	11)
	To enter into arrangements with the government or authority (supreme, municipal, local or otherwise) or any corporation, company, or persons that may seem conducive to the Company’s objects or any of them and to obtain from any such government, authority, corporation, company or person any charters, contracts, rights, privileges and commission which the Company may think desirable and to carry on exercise and comply with any such charters, contracts, decrees, rights, privileges and concessions.



	12)
	To act as representatives, for any person, firm or company and to undertake and perform sub-contracts, and also act in the business of the Company through or by means of agents, sub-contractors and to do all or any of the things mentioned herein in any part of the world and either alone or in collaboration with others and by or through agents, sub-contractors or otherwise.



	13)
	To sell, transfer, mortgage, pledge, exchange or otherwise dispose of the whole or any part of the property or the undertaking of the Company, either together or in portions for such consideration as the Company may think fit and in particular, for shares, debenture-stock or securities of any Company purchasing the same or to any other legal entity or person, by other means, permissible under the law.



	14)
	To conduct, encourage, promote, support, arrange and organize seminars, symposiums, exhibitions, fairs, conferences, lectures, demonstrations and other similar activities for promotion of sales or other business interests of any person, companies, firms, individuals, associations, local or government bodies, foreign governments, and international agencies, in Pakistan and any part of world for and on behalf of customers and for that purpose to carry out market surveys, researches, training programs and other activities.



	15)
	To carry out joint venture agreements with other companies or countries within the scope of the objects of the company.



	16)
	To make known and give publicity to the business and products of the company by means the company may think fit. 



	17)
	To pay all costs, charges and expenses, if any, incidental to the promotion, formation, registration and establishment of the company;



	18)
	To go in for, buy or otherwise acquire and use any patent design, copyright, licence, concession, convenience, innovation, invention, trade marks, rights, privileges, plants, tools or machinery and the like in Pakistan or elsewhere, which may for the time being appear to be useful or valuable for adding to the efficiency or productivity of the Company's work or business, as permissible under the law.



	19)
	To establish, promote or assist in establishing or promoting and subscribe to or become a member of any other company, association or club whose objects are similar or in part similar to the objects of this Company or the establishment or promotion of which may be beneficial to the Company, as permissible under the law.



	20)
	To give any servant or employee of the Company commission on the sale of the products and for that purpose to enter into any agreement or scheme of arrangement as the Company may deem fit and to get any servant or employee of the Company insured against risk of accident in the course of their employment.



	21)
	To establish and support or aid in the establishment and support of associations, institutions, funds and conveniences calculated to benefit the directors employees, ex-employees of the Company or any dependent thereof and to grant pensions, gratuities, allowances, relief and payments in any manner calculated to benefit the persons described herein. 

	
	

	22)
	To apply for and obtain necessary consents, permissions and licences from any Government, State, Local and other Authorities for enabling the Company to carry on any of its objects into effect as and when required by law.



	23)
	To cause the Company to be registered or recognized in any foreign country and carry on its business activities in any part of the world.


	24)
	To do and perform all other acts and things as are incidental or conducive to the attainment of the objects of the company;




5.
It is, hereby, undertaken that the Company shall not engage in banking business or Forex, illegal brokerage, or any business of investment company or non-banking finance company or insurance or leasing or business of managing agency or in any unlawful business and that nothing contained in the object clauses shall be so construed to entitle it to engage in such business directly or indirectly and the Company shall not launch multi-level marketing (MLM), Pyramid and Ponzi schemes.
6.

Notwithstanding anything stated in any object clause, the company shall obtain such other approval or license from Competent Authority, as may be required under any law or the time being in force, to undertake a particular business.
IV. 
The liability of the members is limited.

V.
The authorized capital of the company is Rs. _____________/- (Rupees ____________only) divided into ____________ ordinary shares of Rs. ___each with power to enhance, reduce or consolidate the share capital and to divide the shares of the company into different classes and kinds subject to the provisions of the Companies Ordinance, 1984.

We the several persons, whose names and addresses are subscribed below are desirous of being formed into a Company in pursuance of the Memorandum of Association and we respectively agree to take the number of shares in the capital of the Company set opposite to our respective names:- 

	Name and surname (present & former) in full (in Block Letters)
	NIC No. (in case of foreigner, Passport No)
	Father's/ Husband's Name in full
	Nationality with any former Nationality
	Occupation
	Residential  Address in full
	Number of shares taken by each subscriber
	Signatures

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	Total number of shares to be taken
	300
	


Dated: the....................................day of..................................20........... 


Witness to above signatures.
	No.
1


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:
	No.
2


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:


5

