THE COMPANIES ORDINANCE, 1984

(Company Limited By Shares)

MEMORANDUM OF ASSOCIATION

OF
EXZ….VENTURE CAPITAL….. LIMITED

I. The name of the company is  "XYZ…………… LIMITED”.  
II. The Registered Office of the Company will be situated in the Province of ________________/Islamabad Capital Territory.

III. The exclusive object for which the Company is established is to establish the Fund and provide Private Equity and Venture Capital Fund Management Services in terms of the Private Equity and Venture Capital Fund Regulations, 2008.

In order to carry on and to fulfill the above mentioned object, the Company shall be authorized.
(1) To act as an Non Banking Finance Company (NBFC) licensed as Fund Management Company in terms of the  Companies Ordinance, 1984, the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 and the Private Equity and Venture Capital Fund Regulations, 2008.
(2) To establish and manage Funds under the Private Equity and Venture Capital Fund Regulations, 2008, and do all acts conducive to establishment, management and operation of such Funds.
(3) To solicit investment and interest, whether equity or otherwise for the Funds established and managed by the Company.
(4) To provide Private Equity and  Venture Capital  Fund Management Services for the management and administration of the Funds established and managed by the company including the provision of technical, managerial, marketing, legal, secretarial, purchasing and other support services.

(5) To purchase or by any other means acquire any property whatsoever, and any rights or privileges of any kind over or in respect of any property convenient to the Company subject to Rule 7(2)(j) of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003.
(6) To sell and/or otherwise deal with or dispose of the undertaking and/or real and moveable property of the Company or any part thereof for such consideration as the Company deems appropriate, and to invest the assets of the Company subject to Rule 7(2)(j) of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003.
(7) To import or otherwise acquire, lease or otherwise utilize raw materials, equipment, machinery, spare parts, computer circuitry, or other articles required by the Company for its own use.
(8) To enter into arrangements or agreement(s) with any individual, firm, co-operative or other society, company, corporate body, government or local authority, professional body, or any other legal entity necessary or expedient for the purpose of carrying on the business of the Company.
(9) To invest the surplus moneys of the Company not immediately required in such manner as may from time to time be determined and to hold or otherwise deal with such investments made and to guarantee or obtain the guarantee or indemnity of any company or person for any matter whatsoever.
(10) To engage or appoint or obtain service from consultants, advisers, architects, engineers, technicians, advocates, lawyers, solicitors, attorneys, agents, brokers, doctors, professionals on such terms and conditions as may be deemed suitable.
(11) To enter into, institute, prosecute, defend, compromise any legal, arbitration, or other proceedings before any forum, courts, tribunals, bodies, boards, authorities and other agencies in Pakistan or elsewhere.
(12)  To open, close, maintain and operate bank accounts of the Company with any bank or banks and to draw, make, accept, endorse, discount, negotiate, execute and issue cheques, bills of exchange, promissory notes, bills of lading, warrants debentures, and other negotiable or transferable instruments concerning the business of the Company.
(13) To remunerate any person, firm or company rendering service to the Company either by cash payment or by the allotment to him or them of shares or other securities of the Company credited as paid up in full as may be thought expedient.
(14)  To pay out of the funds of the Company all expenses of and incidental to the promotion, formation, incorporation and registration of the Company or to Contract with any person, firm or company to pay the same.
(15)  To participate with any company, corporation, firm or other person or concern for establishment of Funds and providing Private Equity and Venture Capital Fund Management Services to such Funds.
(16) To amalgamate, merge, absorb, acquire or take over Funds, if any.
(17) To acquire and hold investments in stock, Musharaka Certificates, Modaraba Certificates, Participation Term Certificates, unit trust certificates, mutual fund certificates, debentures, debentures stock, bonds, obligations and securities issued or guaranteed by any company, Government, sovereign ruler, commissioners, public body or authority, supreme, municipal, local or otherwise whether in Pakistan or elsewhere and to vary such investments for the benefit of the Company.

(18) To enter into and execute agreements, contracts, deeds, conveyances, mortgages and charges with any natural or juristic person for the furtherance of the business of the Company.
(19) To join or become members of any association, company or society formed or to be formed for the protection or advancement of the interests of employers or investors engaged in business as the Company itself and to subscribe to any such association or society.

(20) To enter into any arrangement or agreement with any Government or Authority, Federal, Provincial, Municipal, Local or otherwise that may seem conducive to the object  of the Company.

(21) In furtherance of the object of the Company, to obtain from any Government or Authority any rights, privileges and concessions which the Company may think desirable to obtain and carry out, exercise, and comply with any such arrangements, agreements, rights, privileges and concessions, and to apply for and obtain licenses, Provisional orders, special Acts or other statutory or legislative authority.

(22) To borrow moneys in such manner as the Company shall think fit while acting as a Fund Management Company.

(23) To invest surplus moneys of the Company not immediately required, upon such securities and in such manners as may from time to time be determined.

(24) To subscribe or guarantee money for any purpose which may be considered likely, directly or indirectly, to further the object of the Company or for any national, charitable, benevolent, public, general or useful object.

(25) To take out any insurance that the Company deems necessary or appropriate and pay the premium therefore.

(26) To grant pensions, allowances, gratuities and bonuses to the person employed by the Company and to aid to the establishments, support and subscribe to any association, or institutions, calculated to benefit persons employed by the Company or having dealing with the Company.

(27) To constitute and regulate separate branches or deportments of the Company’s business and to appropriate thereto respectively any of the assets of the Company and any of the capital issued or to be issued of the Company and from time to time to vary the constitution or regulations of any such branches or deportments or any such appropriations and if thought fit to amalgamate all or any of the said branches of deportments.

(28) To do all  or any of the above things in any part of the world as principals, or by or through trustees, agents, subsidiary company or otherwise and either alone or in conjunction.

(29) To do all such other things as are incidental or conducive to the object of the Company, but shall not engage in banking business or business of an investment company, leasing, managing agency or insurance or any unlawful business.

(30) The Company shall not engage in banking business or any unlawful business and that nothing in object clause shall be construed to entitle it to engage in such business or undertake business of banking company, investment finance, housing finance, leasing or insurance directly or indirectly. The company shall not launch multilevel marketing, pyramid and ponzi schemes.

Declaration:

It is hereby declared that notwithstanding anything contained herein, the Company shall not undertake any activity regulated by law without first obtaining relevant authorizations, and the Company shall not undertake any unlawful activities, and shall not engage in banking business or business of any investment company or leasing or insurance company, or brokerage or any other activity not permissible under law. 

Words and expressions used but not defined herein shall have the meanings, unless specified above, as assigned to them in the Companies Ordinance, 1984, the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 or the Private Equity and Venture Capital Fund Regulations, 2008.

III. The liability of the members is limited.
V.
The authorized capital of the company is Rs. _____________/- (Rupees ____________only) divided into ____________ ordinary shares of Rs. ___each with power to enhance, reduce or consolidate the share capital and to divide the shares of the company into different classes and kinds subject to the provisions of the Companies Ordinance, 1984.

We the several persons, whose names and addresses are subscribed below are desirous of being formed into a Company in pursuance of the Memorandum of Association and we respectively agree to take the number of shares in the capital of the Company set opposite to our respective names:- 
	Name and surname (present & former) in full (in Block Letters)
	NIC No. (in case of foreigner, Passport No)
	Father's/ Husband's Name in full
	Nationality with any former Nationality
	Occupation
	Residential  Address in full
	Number of shares taken by each subscriber
	Signatures

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	Total number of shares to be taken
	
	


Dated: the....................................day of..................................20........... 


Witness to above signatures.

	No.
1


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:
	No.
2


Signatures


Name:


Father’ s name

   
CNIC No. 




   
Occupation:


Address:
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