Company Name:
Financial Year ended 31 December
Statement of Expenses

Acquisition Costs

Remuneration to insurance intermediaries on individual policies:

- commission on first year premiums

- commission on second year premiums

- commission on subsequent renewal premiums
- commission on single premiums

- other benefits to insurance intermediaries

Remuneration to insurance intermediaries on group policies:
- commission
- other benefits to insurance intermediaries

Branch overheads

Other acquisition costs (provide details)

Administration Expenses
Salaries and other benefits
Traveling expenses
Directors' fees
Auditors' fees
Actuary's fees
Medical fees
Legal expenses
Advertisements

Statutory Fund

Ordinary life | Ordinary life Capital Pension fund | Accident &
(investment redemption health
linked)




Computer expenses
Printing and stationery
Depreciation

Rental

Bad and doubtful debts
Others (Please specify)

Other management expenses

Gross management expenses

Commission from reinsurers

Management expenses recovered from other funds
Fees charged to policyholders

Net management expenses

The annexed notes form an integral part of these accounts.
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