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Mr. Mohammad Hanif Jakhura

Chiel Executive Officer,

Central Depository Company of Pakistan Limited.
CDC House, 99-B, Block B,

SOLCHLS.L Main Shahra-e-Faisal.

Karachi.

Subject: Directive under Rule 7 of the Central Depository Companies (Establishment
and Regulation) Rules, 1996

Decar Sir,

WHEREAS., the Securities and Exchange Commission of Pakistan (SECP) through its
letter No. SMDVYSE/Z(1T2)2008 dated August 13, 2010 has ordered suspension of trading in
the shares of various listed companies which are presently in violation/ non-compliance of
the Listing Regulations of the stock exchanges or laws administered by the SECP {copy
enclosed).

AND WHEREAS, it has been observed that for companies in which trading in shares
s suspended at the stock exchanges. all valid transactions’ transfers, excluding only valid
deposit transactions, are allowed at the Central Depository Company of Pakistan Limited
(CC) Accordingly. while transfer/ pledge of such securities is permitted through the CDC.
there is no restriction on any new sharcholders purchasing shares of such suspended
companies through off-market transactions.

AN} WHEREAS, in order to provide fair treatment to all sharcholders, whether
existing or prospective. the Commission in its 2" Meeting of 2010 has approved the
tollowing policy to be implemented in case of orders for suspension of trading in shares of a
company by thie SECP or the stock exchange(s):

CA suspension in the trading of the company showld alse restrict all valid
trensactions/dransfers of book entry securities on the CDC including valid withdrawal
Sdeposit transactions, transfer of sharves in piysical form as well as restriction on
trading in off-market,”

NOW THEREFORE. the SECP in the public interest, for the protection of investors
and in order to enhance integrity and transparency of the Pakistani capital markets. in
exercise of its powers under Rule 7 of the Central Depository Companies (Establishment and
Regulation) Rules. 1996 hereby directs the Central Depository Company of Pakistan Limited
o restrict, with effect from August 16, 2010 and till any further orders, all valid
transactions/transfers  of  book-entry  securities  including valid withdrawal / deposit
transactions for the companies in which trading of shares is suspended at all the stock
exchange(s) on which the company is listed (List attached as Annexure “A”).

It may be noted that this policy shall be applicable for all future cases of suspension of
trading in shares of listed companies entailing the aforesaid scenario of violations(s)/
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suspension. In order to facilitate any pending settlements only, transactions/ transfers on the
CIDS shall beallowed on the [Date of Suspension (S) and S+1 date.

Moreover, the CDC is advised to submit amendments in its Regulations in terms of Section
35(1) of the Central Depositories Act. 1997 for bringing the same in line with the above
SECP policy. latest by August 27, 2010,

~ Yours truly.

Ce: Managing Director, Karachi Stock Exchange
Acting Managing Director, Lahore Stock Exchange
Managing Director, Islamabad Stock Exchange
Chief Executive Officer, National Clearing Company of Pakistan Limited
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Annexure A
Companies already under Suspension of trading

Sr. MName Status
N,
| |Hela Engimgers Limited Winding-up by Order of the Court daned Apnl 10, 2001
2 [Kmisar Fas Lamned [ssued Crder [1ie 300 of the Ordinance tor windimg up of the Company . The Counealso passed Chrder o winding
ap, Wanding up 15 sull m process.
3 |Sind Alkalis Limated Hienarable Count ssued winding up ocder in 2004, However, the winding wp s still in process
A [Ulgab Hreedimy Farms Lmited Hagh Court af Sindb has passed winding up orders of the Company on 17002006 jn ) ase 45 of 2004 and
appointed offical hguidater of te Company
3 |Pakisran Daires Labited High Conr of Lahiore Ties passed winding uporders of the Company on 24 102003 in C.0 No 5672003
6 Dol nsuranee Company 1 mited Fhe Company was ssued a directive o cease entermg nlo ngw contracts ol nsurange busingss on 150 lanuary,
2003 The Company 15 already under winding up by Court and High Court of Sindh has appomted Official
Hoiguidator of the Company vide order dated 011120073 1 Lise 03 of 2003,
T |Sterling Insurange Company Limied  (Company has gone for winding up vnder Section 305 read with Sectuom 309 of the Companes Ordinance, 1954
Flomouable LHE has apponted Ramday Law Assocstes as ofticial hagumdaor of the company
B [1stamie Investment Bank Lamied Hamorable Peshawar High Cout vide Order dated May 18, 2009 his ordered the wandmg-up of the company
Barnister Syved Mudassir Ameerappomted as Official Liquidator by the Court, Under Ligudiation
S [Mehran Jute Milks Linted SECE tssued winding up Order U 30% of the Compantes Ordmance. 1983 & Honorable Court issued winding up
Crrder daned March 8 2004 Hoowever, winding up is sull m process.
10 [Turbo Tec Limited Lnder windisg-up Liguidator { MeAbdul Lanf Mehrd appoinied by LHC
11 [Tawakkal Luneed Linder Winding-up. Choudhry Arshad Igbal has been apponted as official hguidator
2 |Pak Fihre Industries Lomitcd '{'nmpﬂng. imder Windimg up and haquidator & sppoiniead
I3 [Adil Palvpropyiene Products Lmted  [Cffoal bgwidators appointed by PHE  The Company s currently under lpmdaton
|4 FRarim Sk Mills Linced Sindh Fligh Coun passed the winding-up Order dated August 11, 2008, A sharcholder has Nled sn apphication m
lternds of seotion 319 read with section 284 of the Companies Ordinance, 1984 to meike o sale of majority shares of
the Company, The matter of gpplication under Secnon 3190284 of the Ordinance 15 subypodice and s under
consideration of Sindh Hegh Court,
15 |Indus Palvester Company Limited The company i under veluntary winding up and  hguidators have been appointed, The resolution was: passed n
the vear 2008 Sindh High Court has funther extended the Bogueidation pecsod for s months
lar | AT Textile Indusines 1imited Himaorable Court wound up cornpany vide Crrder dated March 8, 2004 hinvesver, the winding up is stll i process
17 [Crescent Spimning Malle Lirited Winding up erder passed by Laharee High Count on March [20 2004 and Joiet COftical Liguidatoer appoinited.
18 [Acmat Lexile Miffs Limated The Company fas tnled to hold s AGMs simce 1992 tar whech the concemed Hegistear was authorsred thiough
Crder daged 25062003 (o file a winding up petition i the sandh High' Court. Subsequently the Court has ordered
{winding up af the Campany and appointed Mr Salaman Hamid, Advecate as Official Liquidator  The Coort vide
[Carder dated March 26, 2000 imposed o penalty for non-holding of AGMs an Me Halzes Aemal Sheikh, CEO ol
the Company.
19 | Awan Testile Mills |mited Windmg up order passed by Lahore High Caunt (LHC) LHC appointed Khe Aamir Farcog as ofticial hquedaor
o 1A-6-04, howiever due o hes mahility shown e Court Syved Spjid Nossam Bokbars wis appomied as offical
Tigquidatar on 2 10205,
20 [hetex Spannng Mills Limined The Lahore High Coun his sssoed windmg up arder on 13 03 2008
21 [Norrie Testile Mills Linited

Moreover, Uourt has passed winding-up order against the company

Page 1 af

T T



Kolimoor Looms [imed

Winding up arders for the company weree 1ssued by LHC and further o that on ancappeal the Supreme Courl
upheld the winding up order an 16,4 2003 The company wound up on the application of ereditors an 10.3,2005,

| laresan Woollen Malls Limited

Winding-up by Order of the Courl dated Feb 16, 2001

Colony Woollen Mills Limited

£ December 14, 2004 the Company has voluntanly wound-up and Kh Wagar lbo Zahoor & Mr Abdus Saftar
hiwe been appeinted as liguidators in terms of Sectiom 364 of the Companses Ordinange, | 984

Cass Makcbndustries | muted

TRICIC had filed winding up penon ws- 305 and Eil‘{n af the Compames Ordinance: 1984 0 the E|"|gh ot al
{Simdhy at Kerachi on September 3, 1995 The Court hid passed order ot Avgust 27, 1996 Tor windizng op of the
Company and Mr. Bashir Ahmed Memon was appointed as ofticial bauidator of the Campiny

Wivlip Wideo Industries Limied

Mt Tehseen A Bhatt appointed hguidator an 8-3-04 1o I8 G02THEE by 5HU

Fegal Ceranmcs Limied

Winding. up -pettion filed by CRO Labhore witer seeking sancnon from the Comnusston on December 31, 2005
Suspended business smee 2000 & AGKM simes 2001 Lahore Fligh Courl passed winding up order vn 803, 2003
and appointed el Liguidator Company has Aled an appeal hefore the Supremme Courl of Pakistan, 1slamabad,
The Supreme Cour s remanded the case o Lahore High Court on Movember 21, 26045

|

Tawakkal Pobvester Industres Limited

Winding up petition filed by CRO Peshawar after seeking sanction from the Commission on Jusie 26, 2003 MNen
holdieg of AGM wnd suspension of business since 1995 The Count has assued winding up order on Febrary 7
2005 and s Muazzam Khan Jemul and Seeder Shavkae Hayar, Advoeates were appointed as Joint O5cial
| gpuhtors.

Mdodern Testile Mills | imuted

Show cause notice was issued on August 13, 2003, however. the company has passed a special resolution on April
i, 2004 regacding members volunary winding up and appomted hguidator for which the matier was withhield

Mr o Abid Siddig, Liguidator bas informed the Commission through leter daned 10-12-0% thag the company has
aone o court for dectsion of pwnershap of lamd Jegally porchased znd inopossession sinee more than 50 vears
Therelvre winding wp process is ot complete yel.

Tawakkal Garment Industrees Limted

The cour kas issued winding up order on March 8, 2004 appointing Choudhry Arshad Tgbal ool hgudator
IWA B2I20003,

31 [Junoid Cotton Mills | imited Usider winding wup. Liguidator appented by SHC on 17-3-04 (M 6472003

a7 .= arig Cotton Malls Lamited .I'lLr"iI'Id.inl:'. up oridered on 16-12-67 Wahid Bus Brobs appointed &s hquidator

13 |Apex Fabrics Linsted The court has issued winding up order on March 8, 2004 and appointed official liquidator

3| Pan bstame Steamship Comgany Company itsell (led winding up petition w the High Court of Sindh, Kasachi Mr. Bashir Ahmed Meman had
Lmnieed been appointed ws Lguidator as per the Court order datesd Liccember 18, 1997

3% |Palveon |inited Winding up order-appuinting Justice Zabid Alivi as hguidator on 7-9-2007 by BHO 1

i | Bahawalpur Testile Mills Limited Cin O8.03.2004, the Courn passed a winding-up Order and appointed sn official liquidators

37 Dadabhey Leasing Company Limited | Under liquidation. Mr Bashic Ahmed Memon appodited a5 Offical Liquidator by the Honourable Sidh Highy

| Cort one November 7, 1999

3% |First Fawakkal Maodaraba I"J'.ﬂund up on | 7-12-0997 by the | ieh Court of Sindh,

30 |Long Term Yenture Capital Modaraba  [Officn] Liguidator appomited by the Maodaraba Trbunal, Karachi, Under hguidation for more then three yedrs,

A | Uity Modaraba CTieial Liguidator sppoimed by the Modaraba Tribunal. Karachi Under ligudation

41 (Gikalam Muhamimad [adabhoy Limed | The petition of winding np was fled hefore the Sindh High Court. The matter 15 subjudice before the Court,

12 .N;lli.ﬂl'l.'ll Asset Leasing Corporation Licence cancelled and windime up petition led an Mareh 120 2009 i Islamabad High Coun
Lamied

43 |First Investee Moduraba Petition for winding-up has been Nled before the Modaraba Tribunal, Karsche

44 |Schon Textles Linnted

Winding up petition filed. The Company fled pettion m Supreme Courl agamst winding up The Company
currentiy 15 not [iling any aocounis
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U | kauser Arts e Krufls Limited Eigh Court issued Winding up order on 6 [O2004 appointing Mr. Masood Ahmad, Advecate s, efficial
lrguidiator, Matter 1% under appeal before Supreme Court

1 |Caravan Fast Fabreies [imited Company passed resolution for voluntary winding op on May 15 2006, However, the winding up s sull in
PEHesS

47 [ Muslim Ghee Mills [imnited Linder Winding-up
SECP filed winding up petitien in véar 2004 However, this petition was dismissed by (he cour allawing the
company snother opportunity of revival. Company failed to subrmit revival plan, annual audited accounts for the
viear 2007, 2008 and 2008 and also fmled 10 hold s AGMs.

33 |Beema Pakistan Compasty Limited Bascd on various viclaions non-compliance: of Insurgnee Ordinance. 2000 by 1the Company and after dealed)
investigations and proceedings by the Commission | case o Sindh High Court for winding up of BPCL has been,
filed
Wimling up petition i pending i the Court,

19 |Busmess & Industnal Inssrance * Thee Cimnpany has failed to hold is annual general meeting smee 20046

Cumpany Limited = The Company kas nat submitted its annual sudied seeounts foe e vear 2006 and 2007
= The migonity of Threctors of the Company have resigned wef Jansary OF, 2008, therefore, o appears that
Cotpany s conduching its Dusimess in @ manner oppressive 1o i members, promoters, and mimonty sharchioldees
* The management ol the Company has Giled to msntain propar hooks of sooounts
« Mo complianee of Scction 11 of Insurarce Crdimance, 2000 regarding reguerenzents of minimum pael up cntal,
starutary depositminimuen solvency, obtaining reinsurance arrangements; meel s lwbiites and ton-payment of]
anrmial supervision Fee & Federal Insurance Fee
« Urder passed under Section 30%(b) read with Section 303 of he Companses Ordinance, 984 suthotizing the
Registrar, Company Registration ©ce, [slamabad o presenta petinon for windimg up ol the Compacy.
» The Company was issued @ directive 10 coast enfcning info new contracts of insurance business

50 |Progressive Insurance Company Limited |« The Company Tiled 1o hold AGM for vear ended on 3112 2008, The Company faibed o file accounts for 151
arsd 3rdguarters of vear 2008 within dug time In year 2004, the Company emsed s capiial withowt complyving
with Seetion 36 and Rule § of capual lsue Rules, 1996, Company did not comply with provesims ol Insurance
Urdimanee, 20080 wath regard to capital and statutory deposit. Business of the Company 15 suspended tor more than
DIE Year
« M- campliance o Section | of Insurance Ordipance, 2000 regaeding requirerents of minomum: paid up
capitdl, statutory depositminimum salvency, obtaining reinsurance arangements, meet s habihies and mom-
payvrment of annwsl supervision Fee & Federal Insurance Fee
« Upder under Seeton 30903 read with Section 305 of the Companres Ordinance, 1984 was 1ssugd for guthorizing
Registrar to file petitien:in court for winding up of the Company
« The Company was 1gs0ed a direcfive 10 Cease cnicrng into new, conlrcts of insurance Husiness.

51 | Pakistan Giugrentee Inserance Company |+ The Company has fatted to hold i AGM sinee the vear 2001

L rrmted » The Company kas notsubmitted s annusl andied accounts smee the year 20010
= The Company has suspended its operanions tor more than ons year
= The Company has faled w file 15 15t and Ind guarter secounts in 2008
« Order passed under Section 309h1 rerd with Section 305 of the Compantes Ordinanes, 1984 puthonzing the
Additional Begistrar, Company Remstration Offee, Lahore o prescnt & petition for wirding up ool the Company.
= The Commission s also mtiated winding wp under Section 14308 (o) of the Insirance Ordinance a5 the
Company has tailed 1o submout its-annual & quarterly gecounts for the last Ave vears

52 Investec Mutual Fund |oimited | lrvestigation info the affaiesof the Company was conducted which coneluded that winding-up proceedings should
| initiated. As a resalt, show-cause notice has been 1ssued 1o the company Tor winding-up under section 309,

53 |Dominion Stock Fund imnited Investyganion inio the affaws of the Campany was condusted wineh conchuded that wmding-up proceedings should
b imatited. As aresult, show-cause notioe has been ssued weothe company o wmdimg-up under secton 308

34 |Standard Insurance Company Limated  [Show canse notree under Secton 309000 reed with Section 305 of the Companies Ordinanee, | 988 were issugd onl
[recember 12, 2008
FExamination letter on aecounts for thee vear ended December 31, 2008 jssued for comimients.

Metrods sssuned Tor Giling of Forme A, aniaal accounts and Forms: 29
IThe company has boen ceased from underwnifing new insurance busimness
5

{Minn Mohammad Sugar Milis Limited

The Company hes suspedded operations wnd has Thiled to hold AGhs:
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36 |lmefag Texule Mills Limited [AGM notheld since 1999 and busness suspended since then.
37 | Mahib Expons Limated The Company has riet held AGMW and not [led sceounls sine 1997
54 |Dadabhoy Insurance Compasy Limed | The Company has failed o hold AGM for a contisous period of three vears.
89 |Moar Sk Mills Lanmjed Tnspechon 115231 Ordered hitsed on which varous violations Us 191, 193, 204, 226, 493 of the {ompanics
Ohrdinance, 1984 were noted
Chrders agmnst Socnon 190, 193 204, 236, 493 were issged m Dee 2008
ff | Kirm Coton Malls Limited The Commission kad issued an SCN under Seotion 309 of the Companies Urdinance, 1984 {the Ordinanes) on
Jamgary 20, 2004 and subsequently apthorised the concerned Registrar to file o petition i the High Court
However, the Company went inte-appeal before the Appellae Bench - which decided on August 31, 2008 1o give
the Company tme Ul Becember 31, 2004 for revival either through inpesting funds themsebves or selling the
Company 1o some other sound business party fabing which a fresh sanetiom o the cungered tegistrar for filing
wanding up petition hefore the Cowt may be provided by the Commission
A fresh SOMN under Section 300w tswed on July 26, 2005 Subsequent o whieh revival efforts weére restaried
by the management
&1 Adil Textile Mills Linuted SCM s 309 dssued
62 |Harum Tax Mills Limited SO tssucd under section 243 and 158 of the Companies Olrdinance, 1984, [nspection Order wis 23|, SN 232
245, 147, 136 of the Companiss Ordinance. 1984 Varous orders have been passed and penaltics also impesed 1o
violation of 245
a3 |Paal-Pak Cement Factory imted 1. Mom helding of AGK FYE 3 30, 2008 i e, in terms of See 158 of Ordinance
2 Liate filing of Lst Chr Acors Chir Enad 30 0% 18
3 Un-authorieed advanee/loun o associated <o (5. 208)
4 Mon-campliane with Direction of Commission {5495}
2 Dubious colenlation oF SW AT Ratie for merger of Pak Slag Cement, and others into the Company
6 Restriction on thee movement of shares in COD% on orders of the Honourable Fhigh Court of Sindi
i | Pakistan Indusirial & Commercial The Campany 15 in viokation of the NBFC Rules
Lemsing Limited
63 |Uismian Textile Mills Linnted “Wiakition of Section 138, 245, 186 af the Companies Ordinance, 1984
iy [Mazr Cotten Mills Limited | Abuse of powers by directars, SCN issued w's 196 of the Companies Ordinance, |984
AT [Matover Lease & Refinanee Limied - [Winding-up peunon filed i Augost 2009, Provisienal Manager his been appanted by the Honorable Smdl High
Ordinary Shargs Court on Februany 1, 3010
Matowver ense & Befinance Lmied -
Prederence Shares ——— |
68 | Platinum lnsurance Company Limtted  [Committed violations of varioss provisions of the Insurance Ohrdimanes, 2000 SECP issued diective under
Section 30 1) of the Inswrance Chrdinanee, 2000 10 cepse entering mile new Insurance contracts due 10 violations of
the prowvisions of the Ordinance
f9 |Union Insurance Comtpany of Pakistan | Committed vielations of various provisions of the Insurance Ordinsnee, 2000 SECP ssued directve under
Limmited 1Section 6301 of the Insurance Ordinangs, 20001 10 cese nierimg nlo new nsurance comiracts doue woviatations ol
{the provisions of he Ordinunce
70 [Southern Networks Limited 0% Ehgibibity has been reveked by the COC (The Company 15 suspended a1 ofl the stock exchanges oo wlhich i

i listed)

71 |Regent Textile Industries Limired Restriction on moverment of shares by the Honeurable High Court of Sindh
T2 kst Islamee Modaraba I'ne Company's mnagemient company HBL (already vnder suspension ) wim suspecied e carry (randulent actvines

through FISM. The Comapey commatted serious violations of Modaraba Companies and Modaraba | Floatation
and Control) Ordinance, 1980, the Modarabia Compames and Modaraba Rules, 1951 anil Prudential Repubations
for Modarabas: The Company 15 not operstionsl. The Company has not ransoitied annual sudined secounts for
the the penod ended Sune 30, 2008, Defoolied o submssion of quarterly? halfeear]y accounts: sinee 2006

WIFC filed winding-up petition for FISM with the Modaraba Trbunal, Peshavwar. The pettion was chsmissed
vide @ Cour Orrder, subsequent to which the Bepistrar (Modarabas) filed an appeal sganst the sad Cirder, which

{14 pending befire Peshawar Fligh Coun
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731 |Padabboy Sack Limsed L% Ehgibility has been revoked by the O1C The Company 15 suspended at all the stock exchanges an which i
15 histed,
4 M Indasties umnied L% Eligibality his been revioked by thie O The Company o suspended at dll the stock exchanges om which i
15 listed
5 [ Investes Secarsties Lamited |UD Eligibility [ias been revaked by the CC. The Company 35 suspended at all the stock exchanges on which il
15 hsted
o | Tobaceo Internationat Dre-listing pending due o nos-clearance of outstanding dugs. Company onty lsted ot LSE where trading 1s alrcady
suspertiled
77| Al-Mal Securiies & Services Limited  [CDS Elsgibiliny hag been revoked by the CDC 'I:i"l-:.T(.'mnpunj.' 15 suspended at all the stock exchanges on which i
15 lasted.
TR |InterAsia Leasing Company Limited Wolumary winding up pennon fited i January 20606
spended effective from Awpust 16, 2010
| |Fist lmerfund Modaraba Wound upon 11-11-08 by the Modaraba Tribunal, Karacn
I [Rashid Texule Mills Limued {The High Court of Sindh vide fis decision on 2322004 passed an order for winding up of the Company and
fappoinied Mro MahFoer Yar Khan, Advocate as Oificial Ligmdalor
Siftag Internataonal Limied Winding up ordered 13 06,046
3 |1 Testiles Linuted Fhe Compaeny ks been dissolved on 22.4.2004
0 | Adrsweni Testde SMills Lunseed Honourable Peshawar High Court his ordered winding up and appointed M. Moinuddin Harmavun, Advocate s
Cfficial Liguiduter.
| Fazal Vepetable Ghiee Mulls Linined High Court of | ahare Hanwalpindi Hench has passed winding up orders of the Company on 203 2006 n C 0 No
S 2004 and appointed official hguidawe of the Comipan
T [Pak Ghee Industries | imited High Court of Lahore hat passed winding up orders of the Company on 14 22007 n C.0 No 27200 and
eppamted alfical hguidator of the Company
A& |Extraction ( Pakistan) Limited Ihtr Ahid Tirmis bas been appomted as offical hawidator
9 IWaliks Wonllen Mals Limited

Woindmg-up By Order of the Courd dated Sept 3, 2004

Ml Glass Limited

A Aalil Misar Khan appoeinted as ofticial liguidator

11 [Mhneral Grnding Mills Limited o Do 30 2003 an Oeder was passed by the Commusstoner (CLIN o immate winding-up procecdings aganst the
Compony as the Company has not held its AGMs since 1999 and has also suspended iis business for more than
four years, The Honourable High Court of Sindb his appoeinted Official Liquidator o sale ont the asset ol the
Company

|2 {Abson Industries L mned Liguidator appainted an 30-3-210HK]

|

I3 [HalaSpinmong Mills imited [ Internatiomal Finance Corporation (1FC) filed winding-up petition. The LHC vide Order Mo 26 of 194 decided
(that the Company be wound up compulsonly, Court appomied the Jomt Qcal Liguidators The. Managemaent of
[the Company filed an appeal i the Suprems Court of Pakistan WA Moo 1517 of 199% a0 Ol Appeat g 1318
of 1999 which s pending before the Court of Law

4 |Uiiversal Chl & Vegetable Ghee Mills | The Company has been dissolved vide court order daged 24-10-2003

Lirnitied

15 |5l adeem Kawasikd Mowrs Linited | Winding up petition ws 305 and 309 was fileéd in 2003 and 15 pending for adjudication in the Peshawar High
Count Heneh, at Abbotabad,

A | Prudential Stock Fund fammned Ancorder for winding-up of the company was issoed on May 20, 2008, Winding-up order was challenged by the
company, petiion pending in Cour for decision

1T 0wality Sreel Works 1amited Reside impising penalty of aroond 3 million; under Section 138171 and 243, Winding up Crder has also been
prassed by the Commission and petiien Bir winding up the Company 15 Hled in the Sindh High Court

I8 |FEnglsh Lessing Limited Winding-up Pettion filed in May 2008:

T (First radabhoy Modaraba Limitesd Petttion for winding up has been fAled before the Modaraha Tribunal, Karacha
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20 | sunshine Conoen Mills [imazed The company filed windiag up petiton in the: Lahore High Count which 15 pending for further proceedings
21 [Sadeon Testle Industres |mated {Uinder wimdmg up. Petition Gled
12 | Taala Engineering Limired [Winding up petition filed in PEC. The vase is pending decision
23 |Chavvum Spinaing Mills Lunied Company had filed pettion in the High Court of Smdh on Aperd 16, 2004 Tor s sanding up by the Court,
24 |Tlakkem Texnle Mills Linned Winnding up penton filed
25 |Suraj Ghee Industries Limited GO filed o ereditors liquidatien petition (00 Moo 12194 i the Lahore High Court The liquidation proceedings
are ander '|'I'I'(J\'.'I:F~.‘i.
26 | Maedonald Layton and Company The Company has failed 10 hold s AGM for the vear 2005, 24, 2005, 20Hi6, 2007, and 2008, Under
[mned (&L procecdings of section L58, 245 and |70
T | Halimiark Insurange Company Limied | The Company had failed 10 hold s annaal senersl meeting for the yvear 2006 and 2007
The Compiny has suspended s operatiens sinee 2003
The-Company submitted i gecounts for the vear ended Decernber 31 2007
Order passed under Section 243 for non filing of quamerly accounts for the quarter ended March 31 2008 but the
Campany 15 not responding pow
feptices sssued for violation of sgotion 156, 208, 242 of the Compames Ondinance 1944,
he Company: has been ceased from underwritiag new insurnes busmess.
28 |lmefay General lesuianee  Company| The Company did not submit Annual Audited Accounrs for vear ended 2008 and Maotice of ALM For the AGM of
Lanmitgd Lsand year
{The Company did not file accounts for frst, second and third gquarter of vear 2008 The Company 150 continued
defaull with respect W the requirerient of Capitel and Statetory Deposits under the Tnsurance Ordimance, 2000
Fhe Company i ceased 10 underwote new insurance busimess
The Company wis Ssued o ditective 10 ¢2ase enlering Info new comracts of insurance busingss on |51 Janury
2005, The Commission has also served o three months notice for the nitistion of winding op ender S<cion
F432) te) ol the Insurance Ordimance as the Company has failed woosubmit ss annal & guarterhy acoounts Tor the
last five vears:
29 Prudential Discount & Cruarantes [ ouse| Winding-up Pention wis filled in 2002, Presently the winding-up petition of the company is pending udjudicntion
Limited betore the Honorable Bslarmabad High Coun
| TrisStar Power Limited The pettion of winding up was presented on TR9.2009 by Additional Regisirar of Companmes before the Hagh
Court of Sindi
31 Kashmur Polviex Violation of section 138, 245 of the Companies Crdinancs, 1984, Annual relums (forn A} not filed smee 2006,
{form 2% mot ibed smee 20000 Company kond A0 K hsted company ce Toreign companty.
|
T

Zabur Texizle Mills | immed

The Company faled o held ns AGM o vear endige 2005, 206 and 2007,

Aovaz Textle Mills Limuted

Yiolation of Section 138, 243, 304 of Companics Ordimance, 1984 Penaltes of R4 10,000 imposed. Windms up
petition fled

A Prodential Investment Bank. Linuted Windmg-up Petition was filed in 2003 The winding=-up pettion of the company was dismssed by the Honorahle
Lahore High Couri-Rawalpindi Bench in Seplember 2005 An intra Court Appeal (1CA) aganst the disimssal al
the petition was filed by the SECP and the <ame o presently pending adjadication, The matier wiss last fixed o
before the Homable slamabad Figh Coorm in May 2009, 104 against dsmissal of winding-up petition |5 pepding
adjidication

35 (Schon Maodaraba Orfficial Liguidator sppoimied by the Medaraha Tribunal, Karaehn Under Bouedation for mone than threg yvears:

A [ Pak Momthern Insuranee Compin

| Lumed

Company was mol granted the cemifioate of registration under the Insuranee Ordmance, 20000 The company was
ordered for winding up o May 21, 2004 and Addidonal Regiswar of Sindh High Coun was appounted as an
afficial hquidator. The company filed an appeal in Supreme Lourt of Pakistan which was dismussed on December
I, 2006 s no one appeared on behal§of the Contpany
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37| Taga Pakistan Camiied

El-m'mﬁ A from 2004 10 date have ot heen filed @5 reguired Ws 156 of the Compantes Drdinance, 1994 AGM (o
{the said vears have neithier heen held mor has the company lmd hefore the members Amual oudited accounts.
Eleetion of [rectors bs required under Sec 176, 177, 178 & 180 of the Companies Ordinance, 1984 has not been
repaoried o be eld. Winding up petition was filed,

Windmg-ap by Order of the Court daged May 5, 2004

38 |Natianal Fihres 1 imited

Waniding up petition filed in SHC The matter 35 pending (or decision.

3| Tra=Atar Shippimg Lines Limited

Shireholders filed winding up petiton 18 N 38 of 2002 1 the High Court of Smdb, Karech Winding up
erder passed on March 82003 and Offieral Liquidator wis appotnied.

1 | Rahimoor Fdible Onls Damited

SECP had-filed windmg up petition e the Lahore Theh Court ws 305 of the Urdinance and winding up ander
agamst the company wis passed ex-pane on B7-3-2005 The company moved application for setting asude the ox-
parte award claming relief under the Companies Regularization Scheme (CRS) Hiwever the SECT has filed o
reply in Court than heing a public lsed company, Kohinoor Edible 0ls 1id is net ehigible for CRYS

MNoe: Neaction on part of CEC shall be required in case of companies included in the above Tist for which CDS Eligibility has already been revobed.
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