; 9% g SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LN (Securities Market Division)
T "-\..-—:
Na. SMD/SE/2(20)/2010 August 13,2010

All Share Registrar! Transfer Agents/ Listed Companies

Subject: Required Actions upon orders for Suspension of Trading in Shares of
Companies at the Stock Exchanges

WHEREAS, the Securities and Exchange Commission of Pakistan (SECP) through its
letter Wo SMINSE/2(172)2008 dated August 13. 2010 (copy enclosed) has ordered
suspension of trading in the shares of various listed companies which are presently in
violation/ non-compliance of the Listing Regulations of the stock exchanges or laws
administerad by the SECP,

AND WHEREAS. the Commission in its 2™ meeting of 2010 in order 1o provide fair
treatment to all shareholders, whether existing or prospective has approved the following
policy tor placing restriction on the transfer of shares i which suspension of trading in shares
is ordered by the SECP or the stock exchange(s):

A suspensiom in the trading of the company shall also resirict all valid
tramsactions/transfers of book entry securities on the CDC including valid withdrawal

deposit transactions, transfer of shares in physical form as well as restriction on
trocling in off-merket. [ the shares are in physical form, then on suspension of
rrading, the stock exchange on which the company is listed, upon suspension of
trading shall obiain a fresh copy of share transfer vegister of the compeany from its
respective Sharve Registrars! Transfer Agents (RTA) the company. The stock
exchimgels) shall also immediately disseminate notice of suspension of trading in the
shares of any company fo the relevant RTA/ the company for ensuring compliance
with the above.

NOW THEREFORE, to give effect to the abovementioned policy, in order to preserve
market integrity and in the best public interest. all RTAs/ listed companies shall ensure the
tollowing, for companies in which trading of shares is suspended at all the stock exchange(s)
on which the company is listed (list attached as Annexure A’}

(a) anv new transfers of shares in physical form to be restricted immediately while any
pending transfer requests already received as of August 16, 2010 to be processed and
complete information of these pending transfers as on August 16, 2010 10 be provided o
the relevant stock exchange(s).

(b) Further, if the shares of such suspended companies are in physical form, the stock
exchange(s) shall be provided with a copy of the share transter register as on August 16,
2000 for ensuring that no lurther transfer of shares (other than pending transfer requests
as of August 16. 2010) takes place during the period of suspension.

Please note that similar course of actions as detailed above ie. complete restriction on
physical transfer of shares from the date of suspension of trading in a company’s shares

d. Pakistan Page | of-2
L www seep go pk

NIC Butldmg, Iinnah Avenue, Bloe Area, 1slamghs
PARX, O092-51-9207091-04 fk AN DOQ2-D51H218595




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
% (Securities Market Division)

el

C T =

(except the pending transfer requests already received prior o suspension date) and the
provision of furnishing the share transfer register and details of pending transfers as of the
suspension date; to the concerned stock exchange(s). shall also be followed in any future
cases of suspension ol trading in the shares of a company.

Yours truly,

Cc: Managing Director, Karachi Stock Exchange
Acting Managing Director, Lahore Stock Exchange
Managing Director, Islamabad Stock Exchange
Chiel Executive Officer, Central Depository Company of Pakistan Limited
Chiel Executive Officer, National Clearing Company of Pakistan Limited

NIC Buslding. Jinnah Avenoe, Blue Ares, Tslamakad, Pakistan
FABN O092-531-920709 1 -24, FAN 009205192 18395 UKL www secpgov.pk
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Annexure A

Companies already nnder Suspension of tradin

Sr. Name Stuatus
No.
| |Bela Engineers Limated Winding-up by Order of the Court dated April 10, 2001
2 |%awsar Paints |imied ls=oed Order Lis 509 of the Ordinance for winding up of the Company. The Court-alse passed 4 srcker for winding)
up Winding upis sull in process:
T | Sad Adkals Limared Hanoratle Court (ssued winding up order in 2004, However, the winding up is still in process
4 |Uygub Breedimg Farms Lamited High Count af Sindh his passed winding up orders of the Company on 17 102006 in JMise 43 of 2004 and
appoinied oflcial lgudator of the Company
5 |Pakiston Dares Limited High Court of Lahore has pessed winding up orders of the Company on 24, 102003 v OO0 Mo 36,2003
B [Pl Insurance Company | imited The Company was issued A titective 0 Cease CRIETING WLo e confricls of nsurance husiness on Fst Jamoary,
2003, The Company is already under windmg up by Court and |Hgh Coun of Sindly has appomnied Offical
Liqudaior of the Company vide order dated 01 112003 in 1 Mise 115 of 2003,
T 7 [Sierling Insurance Company Limited Campany hes gone for winding up under Section 305 sead with Section 309 of the Companas Ordinance, 1984
|Hionouable LHC has sppointed Ramday Law Asstaates as of eral Hgmdator of the company
% [lslarmie Investment Bank |omited Honorable Pesbawar High Cout vide Urder dated May 18, 2009 has ordered the winding-up of the company
Harristir Sved Mudassit Ameer appointed & Offcial Liguidator by the Court, Under figiudiation.
O Ivehran o Walls Tamited SECP jssued winding up Order [s 309 of the Companies Ordinance, 1984 & Honorble Cournt issued windling upy
Ctrder dated March &, 2004, However, winding up is'still in process,
10 | Turka Tec Limted Linder winding-up. Liquidator {MeAbdul Latif Mehr} appoinied by LHC
I | Tawakbal Limsted Lnder Winding-up Chowdhmy Arshad Igbal has been spponted s official guidator.
12 |Pak Fibre Industries Limited Company under Winding up and liguidator is appainted.
I3 | Adil Polvpropylens Products Eimited | OFficial liquidators appointed by PHC. The Company s currently wder hyuidation
[ R Stk Mills Limited Sindh High Court passed the winding-up Order dated August 10, 2008, A sharcholder has filed an application i
terrms of section 319 read with seetion 284 of the Companies Ordinanee, 1984 10 make a sale of majonty shares ol
e Company The matter of application under Section 319284 of the Ordinance 5 subjudice and 15 under
consrderation of Sindn High Coert
t5 |Indus Polvester Company Limited The company is uider voluntary winding up and liguidators have been sppointed. The resalution was passed n
the vear 2008 Sindh High Court his further extended the hquidation peried for sec months
& |ALT Textle Industries Linted Honarable Court wound up company vide Order duted March 8, 2004 huwever, the winding up is stll in process
17 |Crescent Spinming Mills Limited Winding up ander passid by Lahare High Court on March 12, 2004 and Jeint Offieat Liguidaor appoented
I4  |Awmar Texube Mills Limited The Company has tailed 1o hold its AGMs since 1592 for which the concerned Registrar was authorneed through
Horder dated 25062003 to file a winding up petition o the Simdh High: Court Subsequently the Courl has ordered!
winding up of the Company and appointed Mr Salaman Hamid, Advocate as Cffieial Liguidatar. The Court vide
Cirder dated March 26, 201 imposed a pesalty for non-halding of AGMs on Mr Hafees Al Sheikh, CEG of
the Lompany
B [ Awan Textiie Mills Limaed Winding up order passed by Lahore High Coun (LHC), LHE appomied Kh Aamir Farcog as ofhcial liguidater
onn 16-6-04, however due to s inability shown to Court Sved Sajid Hussain Bokhari was appointed as official
Igquidator on 21-02-03.
0 | Satex Spinning Malls Limied The |hore High Court bas ssued winding up order on | 30524009
21 [Womrie Tesle Mulis Limited Morcover, Courl his passed winding-up order against the company.
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22 |Kehinoor Looms Limited [Winding up orders for the company were issued by LHC and further o that on an appeal the Supreme Courn
upheld the winding up orderon 16,3.2003 The conipany wound up s the application of crediters on 1032005
1% | Hamal Woollen Mills Limoed Winding-up by Order of the Cowrt dared Feb |G, 2441
23 (Colony Woolber Mills Linsted Oy Drecember 14, 2004 the Company has volunanly wound-up-and Kh, Wagar Ibn Zahoor & Mo Ahdus Satar
fave boen appomted s hgudatons in terms of Section 354 of the Companes Crdinancs, 15584
23 |Cass Pak Industries Limied PECIC had filed winding up petition ws 3035 and 300 of the Companies Ordimanee, 1984 w0 the [ligh Court of
[ Sindh ol Karachi on Seplember 3, 19935 The Coort hind passed osder on-August-27, 1996 for winding up of the
Cronmparey and Mr. Bashir Almed Memaon was appomnted as official quidater of the Compony
o ihivfip Video Indostries Limited W Tehseen AL Bhatte appemted hguidator an £-3-04 m J6 G000F by SEC
27 |Regal Ceramies linuted Winding up pettion filed by CRO Lahore after seeking sanction from the Commission on Drecermber 31, 2003
Suspended bisiness since 2000 & AGM since: 2001 Lahore High Court passed winding up order on £.03.2005
and appoimted Official Liguidator, Company has Aled an appeal before the Supreme Court of Paksstan: Islarmabad,
The Supreme Court has remanded the case o Lahoge High Court on Wovember 21, 2000,
2% | Tawakkal Polvester Indusiries Limied  [Winding up petition fled by URG Peshawar atter seeking sanction from the Commissien on June 26, 2003 Nim
holding of AGM and suspension af business since 1995 The Courl has dssued winding up ovder on February 7.
2005 and ME Muoagsam Khan Jamil ol Sardar dhaukot [lavar, Advoecples were appointed a5 foing Official
Liguidators.
29 Maodem Textile Mills Linted Show cause natice was issued an August 15, 2003, however, the company hiss passed & special resolution vn Aptil
fi, 20804 regarding members voluntary winding up and appeinted liguidaor for which the matter wis sathheld.
M Abad Siddig, Liguislater has mormed the Commission throwgh letter dated 108-02-09 that the company has
gong to conrt for decision of awnership of land legally purchased and in posscssion simoe more than 30 vers
Iherefore winding up process i not complele yel
i | Tewakkal Crarment [ndusiries Limited | The court Bias isseed winding up order on 8March & 2004 appointing Choudhoy Arshad [gbal official liguidator
| IN 3252003
31 unaid Cotton Miis Limited Linder winding up. Liguedator appointed by SHC on - F7-3-040 (M 6452003 )
32 | Tang Coron Mills Limed Winding up ordered on 16-12-97 Wahid Bux Brohi appointed as higuidatar
33 |Apex Fabrcs Dimngd The court has ssued winding up order on March 8 2004 and appomied offical igudator, o
# |Pan Istamic Sieamship Compeny Compamy itsell fled winding op petition in the High Court of Sindh, Karsche Mr Bashic Ahmed Mamon bad
Limited heen appointad o Ligoidater as per the Couart arder dated December [9. 1997,
W [Polveon Limited Wding up order appointing Justice Zabid Alivi as liguidator on 7-9-2007 by BHC
1 . ! —
6 |Hahawalpur Textile Mills Limited [ 08032004, the Court passed a winding-up Crder and appointed an official hguidater
37 | Dadabhos Leasing Company Lamited  [Under hguidation. Mr Bashir Ahmed Memon appointed as Cifical Digudator by the Honowrsble Sindh Tligh
Court o1 November |7, 1999,
38 [First Towakkal Modarahg Wound up on 17-12-19%7 by the High Court of Sindh
3% | Lamg Term Venture Capital Modaraba [OfTcial Liguidator appointed by the Modaraba Tobonal, Karacht Under gumidation foromoere thin three vears
40 [Ty Muedlaraba Official Lipadator appeinted by the Modaraba Trbunal, Karsche  Under iaidation
| Ghafam Muhamimad Dadabhoy Limsted [ The petition of winding up was filed before the Sindh Eligh Coont The maner = subjudice before the Coun.
12 |National Asset Lensing Corporation Licenee cnnccled and windmg up petition filed on March 12, 2009 in Islamabad High Cour
Limted
43 |First lovestee Modaraha Penton Tor winding-up has been filed before the Maodaraba Tnbunal, Karschi
43 | Schon Texrileslimited

Winding up pettion Gled. The Comparsy fibed petition in Suprems Court aganst winding up. The Comipany
currently s not Hling any accounts
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15 [Kasser Ans & Krafis Limited

High Couort ssued Winding up order on 6 102004 appointing Mr, Mussood Ahmed, Advocate o8 official
(lguidator, Matter 15 under appeal before Supreme Court,

46 |Cargvan East Fahrics Limited

Company passed reselution: for voluntary winding up on May 15, 2006, However, the winding up s sull
Pracess

47 [Mushm Chee Mills |amured

Under Winding-up

SECP filed winding up petition in year 2084 However, this petition was dismissed by the court allowing the
company anather oppartunity of revival Company Tailed 10 submit revival plan, annual audited accounts tor the
vt 2007, 2008 and 2009 and also Filed 1o hobd s AGMs

48 [ Beamn Pakisten Company Limited

Based on varioos vielationsmen-complianes of Insurarce Ordimance, 2000 by the Company and afier detailed
imvestigations and procecdings by the Commission | case in Sindh High Court for winding op of BPCL has been
e

Winding up pettoon 5 pending i the Coun

< i
4w |Bosiness & [ndustrial lnsurance
Company L imited

* The Compary has failed 1 hold its annual gencral mocting sinee 2000

= The Compuny s nol submitted s annoal aodned sccounts for the sear 2006 and 2007,

+ Themajerity of Directors of the Company have resigned we ! Jamoary 0, 2008, therefore, . appears that
Company 15 condicting its business m a manner oppressive o1s members, promaters, and nunorny shareholders
« The mansgernent of the Company has Guled 0 manitam proper books of accounts.

= Moo= compliance of Section | of nsurence Ordisance, 2000 regarding reguirements of mmmmum pasd up catal,
statutory depositaminimum solvency. oblaining relnsurance amangements, meet its liabilites and non-payment ol
gnnual supervision Fee & Federal Insuranee Fee

¢ Oireder passed under Section 30903 read with Section 303 of the Companegs Ordinancg, 1984 authorizing the
Regstear, Company Registration Offee, Bshomabad w present & pention Tor winding up of the Company

« The Company was issued a directive 1o cease entening nwm new contragts of msurance busimess

30 [Progressive Insuwsance Company Limied |+ The Company Tailed 1 hold AGM Tor vear ended on 31.12.2008 The Company tailed 1o file accounts for |5

and 3l guarters of vear 2008 within due time o year 2004, the Company nssed s caprtal withoul complving
with Section 86 and Role 8§ of capial [ssue Rules, 1996, Company did not comply with provisions of Insurance
Oirdinance, 2N with regard 1o capital and statptory deposit, Business of the Compoany s suspended Tor more thin
I VEAr

« Nan- compliance of Section 11 of Insursnce: Urdinance, KK regarding requirements of mmmum: paid up
capital, statuony depostitminimum sobvency, oblamng remsuranes arrangaments, meer 5 hahilites nd non-
pivent of annual supervision Fee & Federal Insurance Fee

« Onder under Scenom 309k read wath Section 305 of the Compamies Crrdinence, 9848 was issued for outboricing
Registrar 1o file petition in court Tor winding up of the Compay.

« The Company was ssued a directive 10 cease enlering into new contracts of insurance business

L

| Fakistan Cuarnntee Insurance Company
| Ltrrnited

* The Company has Buled o hold its AGM singe the year 2001

= The Comipany has not submitted s annuoal aedited aceounts smee the vear 2001,

« The Company has suspended s operations for more: than ong vear

o The Company hiss Caled o file s 1stand 2nd quarter scgounts in 2008,

« Oirder passed nder Section 309¢h) read with Section 305 of the Companieés Ordinance, 1984 acthorizang the
Adddetional Regisirar, Company Regstratim OTfce, Labore To present @ pettton: for windmg up ol the Conpany,

« The Comimssion has also innated winding up under Secuon 143020 (o) of the Insurance Ordmance as 1he
Campany has fatled o submit its annual & quarerly accounts for the-last five vears

32 |nvestes Mutual Fund [imied

Investigation inta the #fTairs of the Company was conducted which concladed tha winding-up proceedings should
ke ymniared. As a result, show-cause notice has beenassoed 10 the company for wimdime-up under seetien 305,

Lrenumon HI‘I;Sk_ﬁmd Lrnted

b Invesngation into the aftars of the Company was conducted which concluded thar windmg-up proceedings should
beamitated. As g rosult, show-cause notice has been 1ssued 10 the company for winding-up under section 308
54 | Standard Insurance Compans Limited  [Shaw Cause notice undér Seetion 309¢h1 read with Section 303 of the Companics Crdinance, 1984 were issued on

December 12, 205

Exanunarion teter on accounts for the vear ended December 31, 2008 jssued lor comments,
Misttees ssstecd Tor filing of Form A, annual aceounts and Forms 39,

The company has been ceased from undemwnining new msuranee husiness

35 |Whan Mobammad Suzar Mills Linured

The Company has suspended operations and has filed 1 bold AGMs
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36 |lefag Testile Mills Limited AGM not held sinee 1999 and business suspended sinee then
37 | Mahabh Exports Larted The Company has not held ACGMW and not filed accounts smee | 997
R | Dadabhoy Insurance Company Limited [ The Company has Taled to hold AGW for a continuons perod of three years.
29 |Naor Silk Mills Linited Inspection Ufs 231 Ordered based on which vanous violations Lis 191, 193, 204, 226, 493 of the Companes
Oridipance. | 953 were noted,
Orders aganst Section 121, 193, 204, 226, 493 were-issued in Dec 2008,
6t |karim Cotten Mills Limited The Comnussion had ssucd an SN under Seetion 309 of the Companies Ordinance, 1984 {the Ordinance) on
Janpary 241, 2004 imd subsequently suthonsed e concerned Registear 1o (ile a petiton in the High Court
Flowever, the Company went into-appeal betore the Appellate Bench —which dedided on Augost 31, 2004 o give
thie Company time ol December 31 2004 for cevival either through injecting funds themselves or sclling the
Company o ome other sound business pary faling which a fresh sanction to the concemed remistrar for filing
winding up pettim before. the Court may be provided by the Comimission.
A fresh SO under Section HE was ssued on July 26, 2005 Subseguem i which reveval effons were restarted
b the munagement.
n1 | Adil Textile Mills Limted SUN ws 309 1ssued
f2 Harum Tex Mills Linned SN 1ssued under section 243 and |38 of the Compamies Clrdimance, 1984, Inspection Order wis 231, 50N 235
245, 147, 156 of the Companies Ordinanee, 1984 Various orders have been passed and penalties also imposed for
viokation ol 245,
63 | Feal-Pak Cement Factory [imated | Non holding of AGM FYE 1 30, 2008 in tmee, i teoms of Sec 158 of Osdinance
2 Late Nlhng of Tse O Aces O End 30,0008
3 Un-authorized advanceloan to assecmted o (2.208)
4 ton-cimphane with Direction of Comnnsson (549300
3 Dubtious calculation of SWAF Rato tor merger at fak Slap Cement, wnd others inte the Company
& Bestrietien on the movement of shares in COS omotders of the Hogoursble Hhigh Coun of Sindh
fd|Pakistan Indostrial & Commercial | The Camipany 35 i violgton of the NBFC Rules.
|.zasing Limited
0% |Lisman Textle Mills imited Vialation of Scetion 158 243, 186 of the Compames Ordinance, [984
b |Mazir Cotton Mills Dimited Abuse of powers by dircctors. SUN issued ws 196 of the Companes Ondinasce, 1984
67 |Mawover Lease & Refmance Limited - | Winding-up petition filed in Aogdst 2008, Provisional Manager has been appointed by the Honorable Sindh High
Urdiary shares Court on Eebruary 07, 2000
Matver Lease & Refinance Limired -
Preference Shares
68 | Plannuwm Tnsurance Company Limied  |Committed viokations of various provisiens of the Inserance Ordinanes, 2000 SECP ssued directive ander
Section 63 1) of the Insusance {rdinance, 2000 to cease enfering into new inserance contracts due to violations of]
the prosssions of the Ordinance
&9 (Linion Insurance Company of Fakistan  [Committed violations of wvarious provisions of the Insurance Ordinanee, 2000 SECP sssped direciive onder
Lammted Section 63411 of the Insuranee Drdimapce, 2000 G cemse entenng inle new insurance confracls due e vielations of
{the provisions of the Crdinance
| Southern Begpworks Limited CD% Eligibility has been revoked by the CDC ( The Company i suspended at all the stock exchanges on which it|
w5 histed)
T |Regent Testile Industries Lamied Restricnon o movement of shares by the [Homowrable §ligh Court of Sindh
T2 | kst islarme Modaraba Ihe Company’s maggement company HBL (already under s@spension ) was sispected W camy Trawdulent sotatios

through FISM, The Comapny commmted serious violations of Modaraba Companmes and Moedaraba ( Flostanon
and Controll Chedinance, 1980, the Modarsba Companies and Modaraba Rules, [98] and Prodential Regulstions
for Modarabas, The Company i not operational; The Company has not tranamitted annual audied agcounts for
the the period ended June 30, 2008, Defanhed in submission of quanerly! balf-vearly accounts since 216

MWREFC Oled winding-up peution for FESM with the Modoraba Tribunal, Peshowar. The petitim was disnnssed
wide a Court Crrder, subsequent to which the Registrar (Modarabas) filed an appeal sgainst the sad Order, which
15 pending before Peshawar High Court,
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73 |Dadubhov Sack Linvited 1% Eligibiliny has been revoked by the DO The Company issuspended a all the stock exchanges on which i1
15 Disted
74 |Mina Industries Limated CDS Fligibility has been revoked by the CUDC, The Company iz suspended avall the stock exchanges on which 1
1% listed.
75 | Invester Securities Limined CD% Fligihility has been revokind by the CDL The Company ts suspended at all the stock exchunges on which i
i listed.
76 |Tobacco Intermational [e-listing pending dus i nos-clearance of outstanding dugs, Company anly listed an 1ST where truding is already
ranspiended.
T (A lMal Secuntics & Services Linuted  |[CDS Blymbibny has been revaked by the U0 The Company 15 suspended w all the stock exchunpes on whieh o
15 histed
T8 [Interasia Deasing Company Limited Volumary winding up petition filed in January 24
Companies to be Suspended effective from August 16, 2010
[ 1 |Fast Imerfund Madaraba Wound up an | -2 1-0% by the Maodaraha Tribunal, Karathi ]
2 |Rushed Texnle Mills Limited Ie High Count af Sindh vide its deeision on 23,2.2004 passed am order fur winding up of the Company el
appoinied Mr Mahfoor Yar Khan, Advocate as Crificsal Liguidator
3 (Siftag International Linsed Winding wp erdered 15,060
b Texnles Limited The Company bas been dissolved on 224 20t
5 | Amazal Testile Mills Limed Honourablc Peshawar High Court has ordered winding up and appomited Mr Mloinuddin Hamayun, Advocate 43
Ofticial Liguidator
| 6 [Fara] Vegetahle Ghee Mills Lamited Uigh Court of Lahore Rawalpindi Bench hus passed winding up orders of the Company on 2032006 in C.0 ko
H/1004 and apprinted oificial liguidaor of the Company
7 |Pak Ghes Indusings Limited Iiigh Court of Lahore has passed winding up orders of the Company vn 1322007 m OO0 MNo 272006 and
appointed official hgoidator of the Company
% |Fxsraction (Pakiswnd Lamaed mr Ahid Tiene has been appointed as'official liguidator
8 | Walika Woollen Mills Limited winding-up by Order of the Court dated Sept 3. 2004
L0 |Medi Cilass Limuted S, Adil Bisar Khan appointed as officil Bguidator o
11 | Stinesal Girinding Mitls Limited Om Dec 31, 2003 an Order was passed by the Commussioner (CLDY to intiate winding-up proceedings dgamsl the
Company s the Company has not helid iy AGMs sinee 1989 und has also suspended 115 business for more than
four wears. The Honourable High Coun of Simdh has appointed OFfficial Liguadator 1o sale ol the asser al the
Lompieny
12 [Abson [ndustries Lursed I iguidator appaimed on 30-5-Z000 H
13 |Hala Spinning Mills Limied Internatonal Finance Corporation (IFCT fiked winding-up petition The LHC vide Crder Mo, 20 of 18946 decided
tiat the Company be wound up compulsonly, Court appoumnted the Joint Offical Liguidators The Management of
the Company filed an appeal in the Supreme Court of Pakistan CMA Mo 1317 af 1994 m Civil Appeal Mo 1528
af 1999 which is pending before the Court of Law
14 LCarversal Ol & Veoetable Ghee Mills [ The Company has been dissolved vide court order dared 24-10-2003
Lamned
15 | Saif Madeem Kawasaki Mators Linsted |Winding up petition wis 303 and 309 was filed 1 2003 pnd s pending for adjudication i the Peshzwar Haghy
Courl Bench, at Abbatabad
o [Prudentinl Stock Fund Limnted A erder Tor winding-up of the company was fssued on May 10, 2008 Winding-up order wias challenged Ty thel
company, petition pending in Count for decision
S Jualiny Steel Works Limnited Besade imposing penalty of around 3 millon, under Secton 138174 and 245, Winding up Orier has alse beery
passed by the Commission and petition for winding up the Company 15 filed in the Sindn High Coun
18 |Fnghish Leasing Lunied Winding-up Pettion filed in May 2008
19 |First Dadabhoy Modardba Limied Petition Tor winding up has been filed before the Modaraha, Tribunal, K aracts T
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2 sunshine Cotton Mills Limited The company [Hed winding up petition i the Lahore High Court which is pending for further procesdimgs
21 |Sadoon Texile Industries Limited Under winding up. Petition fled,
22 |Taals Engineening Limiel Winding up petition 1iled in PHC. The case s pending decision.
23 |[Chavvum Spinning Mills Limied Company had filed pettion in the High Coun of Sindh on April 16, 2003 for itz winding up by the Court |
24 [Hakkim Textle Mills Lanited Winding up petition filed
I3 Psury) Chee Industres Damied GCP Aled i credetors hguidation petition 00 0 oo 12094000 the Lahore High Court. The liquidation proceedings
are under process,
6 IMacdenald Lavion and Company The Company bas faded to hold ae AGM for the vear 2003, 2004, 2005, 2006, 2007, and 2008 Lnder
Lamited (M LC) proceedings of section 138, 248 and 170,
27 Hallmark Insurance Compiny Lumited | The Company hed faded to-hold 1s anmual general n'l-u..w;t:;n_g?or the _\'l.:ﬂT-IUERI'I-.L‘I. 2007
I'he Company has suspended s operations smee 2003,
[he Company submitted its aceoums for the vear ended December 31, 2007
Order passed unider Section 243 for gon [ling of guamterdy acciunts for the guisrter ended Muech 312008 But thy
Company 5 nat responding now,
Motices dssued Tor vialation of séction 156, 303, 242 of the Companics Ordinance 1954
The Company has been ceased Trom underwriung new imsurnee business
28 [linefag  General  Insurance  Company| The Company did oot submil Ansual Aodited Accounts Tor vear endéd 2008 and MNotiee of AGMW Tor the AWM ol
Lammited saud vear
The Company did not file scopunts for fiest, second and third quaster of vear 2008, The Company s om continged
detault with respeet o the requirement of Capieal and Statotory Deposits under the Insurance Ordingnece, 20400
Ihe Company 15 ceased to underwriie new msurange busingss,
The Company wag ssued o direchive e case enlenig into new comtracts of msurance husiness on BsL Januan.,
203 The Comnmssion bas also served a theee months actce: for the imiation of winding up under Section
143020 (o) of the Insurance Ondinance as the Company has failed to submit its annpal & quarterly gocounts for the
last five vears;
20 |Prudenuial Discount & Guarniee Ilnu:ir:;;"-"r'lnllirlg-up Petitton was filed m 2002, Presently the winding-up pettion of the company 5 pending adjudication
amited {bedore the Honerable [slamabad 1igh Courl,
3 | Tri-Star Power Linuled Fhe petiven of winding up was prezsented on 1849 2009 by Additional Begistrar of Companies hefore the High
Court of Seridh.
31 fRashoir Polvtes Yiolation of section 158, 245 of the Companies Ordinance. 1984 Annual returns (form A) not filed since 21404,
Fornt 2% not filed since 2000, Company kind &5 AJE sl company e foreign compiny
3 [Labur Tesule Mills Limited e Company failed 1o hald i AGM for vear ending 2005, 2006 and 2007
| Ay Testile Mills 1imited Yiolstion of Section 138, 245, 309 of Companies Ordinance, 1984 Penalties of Rs 410,000 mpised. Winding up
putition fled.
| Prodentid [nvestiment Rank Limited Winding-up Petition was fled w 2003 The winding-up petition of the company was dismissed by the Honorahiy
Fabhore High Court-Rawalpindi Beneh in September 2005 An Intra Court Appeal (10A) asainst the disimissal of
the peusion was filed by the SECP and the seme s presently pending adjudication. The matter was last tived for
before the Honorable Istamabad 1l Court i Mae 2009, 10 A agamst disnmssal of wanding-up petiien 15 pending
adqudication
i [ Sehon Modarala CHficial Diguidator appointed by the Modaraba Tribunal, Karache, Under Bguadaton for more than three vears
ar [Pak Northern Insurance Company

| ormaiged

Company was ot granted the certificate of registration under the Insurance Ordimance, 2000 The company was
ardered For winding up on ey 21, 2004 and Addinensl Registrar abf Sindh High Count was appointed as an
official liguidator The company  filed an appeal in Supreme Courl of Pakistan which was dismissed on December
06, 2006 a5 no one appeared on behalf of the Company
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37 | Taga Pakistan Limited Formms A from 2004 10 date have ron been fled as required u/s 154 of the Companies Ofdinance, 1984 AGM for)
the said years hove sieither been held nor has the company faid belore the members Annual audited aceounts
Etection of Directors us requiced under Sec 176, 177, 178 & 180 of the Companies Cirdinance. 1989 has not Been
repurted to be held. Winding up petition was filed.
Winding-up by Order of the Cour dated Muay 5, 2004

3% |Mational Fibes Linted Winding up perition tiled i $11C The matter 18 pending for decision

i | Tri-Star Shipping Lines Limied Shareholders fted winding up petition J M. No. 58 of 2002 in the High Court of Sindh, Karaehi Winding up
arder passed on March &, 2003 and Ol Liquidator was appamted

4 |Kohinoor Edible Ol Limited TSECP had filed winding up petition n the Lahone High Coun ws: 35 of the Cirdinanee and winding up order

apamst 1he company wis passed ex-purte on U7-3-2005 The company moved spplication forsening aside the ex-
parie mward clmming reiet under the Companies Regularization Scheme (CRS1 However the SECE bas filed
reply 10 Court that heing o pullic listed company. % ohingor Edible Chbs Lid 15 not ehgible for CRS
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