SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

NOTIFICATION

fvlamraticed, the 23rd June, 200049

5.R.0. 390/(1)/2009.- In exercise of powers conlérred by Section 29A ol the Listed
Companies (Substantial Acquisition of Voting Shares ind Take-Overs) Ordinance, 2002
(Ordinance Noo CIHI of 2002), the Securities and Ixchange Commission of Pakistan
hereby makes the following amendment 1o the Listed Companies (Substantial Acquisition
of Voting Shares and Takeovers) Regulations, 2008

In the atoresaid regulations.-

[

in regulation 13.-
(i} in sub-revulation (1).-

(A)  Tor the words "not lower than™ the word ~highest amongst the
following™ shall be substituted:
(13 i1 clause (e)
{a) alter the words “stock exchange™. “comy™ and 1the words
“with the highest trading volume™ and “coma™ shall be
added:
{b) alter the words “last six months™ the words “preceding the
date of the announcement of public offer™ shall be added:
(C) in clause (d)
{@) alter the words “stock exchange™, “coma™ and the words
“with the highest rading volume coma”™ shall be added
{h) in clause (), alter the semi-colon. {or the word o™ the
word “and™ shall be substituted:
(1) in sub-regulation (2).-

{a) for the words “not lower than” the word “highest amongst the

[ollowing™ shall be substituted: and

{hyin clause (b after the semi-colon, for the word ~or™ the word —

and” shall be substituted:

in regulation 14.-

(1) i sub-regulation (1), for the words and comma “such number of voting
shares. which together with the existing voting shares held by the acquirer
will oblige the acquirer to acquire at least ninety percent of the total™ the
words “at least fifiy pereent of the remaining™ shall be substituted.

(i1} insub-regulation (2),
a) for the word “forty™ the words “thirts five ™ shall be substituted:
by for the words “public offer made by the acquirer™ the words

“remaining voting shares™ shall be substituted:

(i) in the Mustration.-



Lot

(a) after the word “announcement”, the words “of offer” shall be
inserted; ‘

(b} afler the word “for™ appearing for the first time, the words “fifty
percent of” shall be inserted;

(c) for the number “60™ appearing for the first time, the number “70"
shall be substituted; 1

() for the number #24", the number *24.5" shall be substituted:;

(e) for the number “40", the number “35% shall be substituted;

(£ afler the word “the” the word “remaining” shall be inserted

(&) [or the number “60" appearing for the second time, the number
g PF £

*707 shall be substituted: and
(h) the words "oftered to be acquired through the public olfer” shall be
deleted.;

i regulation 19, in sub-regulation (2).-

(1) in clavse (b), for the figure “A" the fipure and number “A2" shall he
substituted:

(i) in elause (¢), for the figures “AA™ the figure and number “A1™ shall be
substituted:

in regulation 21(3)-

(i) after the word “shares” the word “physically™ shall be inserted; and

(it}  afier the word “offer” appearing for the first time, the word “or” shall be
inserted; and

in schedule VIII [regulation 23] Offer Timetable, -

a) for the "T+29™ the “1+36" shall be substituted;
b} for the “TH36™ the “T+43" shall be substituted;
o) tor the “T+43" the “T+50" shall be substituted,;
d) o the “TH44™ and “TH457, thie *T451" shall be substiluted:
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