Securities and Exchange Commission of Pakistan
: Company Law Division
(Corporatization & Compliance Department)

e ad

kLD/CCD/PR(l 1.)12017 October 04, 2017

CIRCULARNO.___ 23 /2017

Subject: PREPARATION OF FINANCIAL STATEMENTS UNDER THE COMPANIES
ACT, 2017

In continuation of circular No 17 of 2017 dated July 20, 2017 issued by the Securities and
Exchange Commission of Pakistan, the companies whose financial year closes on or before December
31, 2017 shall prepare their financial statements in accordance with the provisions of the repealed
Companies Ordinance, 1984 owing to the difficulties faced by them as well as their auditors to comply
with the provisions of the Companies Act, 2017 (Act). However, the companies whose financial year
closes after December 31, 2017 shall prepare financial statements in accordance with the provisions of the

Act.
wa
(Bushra Aslam)
Executive Director (CCD)

Distribution:

1. The Chief Executive Officer, Pakistan Stock Exchange Limited, Karachi

2. The President, Institute of Chartered Accountants of Pakistan, Karachi

3. The President, Institute of Cost & Management Accountants of Pakistan, Karachi

4. The President, Institute of Corporate Secretaries of Pakistan, Karachi

5. The President, Federation of Pakistan Chambers of Commerce and Industry, Karachi

6. All Company Registration Offices, SECP

7. Official Website

NIC Building, 63-Jinnah Avenue, Istamabad
PABX: 051-9207091-4  UAN: 111-117-327  Fax: 051-9100448
Website: www.secp.qov.pk
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