GOVERNMENT OF PAKISTAMN
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

NS
Ui ']

Istamabad, the 21 September, 2020
MOTIFICATION

5.A.0. 893 (1)/2020- The following draft Companies [Audit of Cost Accounts)
Regulations, 2020, proposad to be made by the Securities and Exchange Commissian
of Pakistan, in exercise of the powers conferred under sub-section {1) of section 250
read with first praviso to sub-section (1} of section 220 and sub-section (1) of section
512 of the Companies Act, 2017 (XX of 2017, is hereby published for Information of
all persons likely to be affected thereby and notice is hereby given that comments, if
gy, received within fourteen days of the date of this notification will be taken into
comsideration,

DRAFT COMPANIES (AUDIT OF COST ACCOUNTS) REGULATIONS, 2020

| Short title, application and commencement. - (1] These regulations may be
called the Companies (Audit of Cost Accounts) Regulations, 2020,

[2] Every company engaged in production, processing, manufacturing or mining
activities is required to maintan particulars relating to utilization of material or labour
or the other inputs or items of cost under first proviso to sub-section (1} of section
220 of the Act including but not limited to class of companies which have been
recommended by the relevant regulatory authorities and entities in terms of sub-
section (2] of section 250 as mentioned in the Schedules to these regulations,

(3 These shall come into force on the date of their publication in the Offical
Garetta.

(4]  These shall be applicable in respect of the financial years commencing on or
after the date of this notification.

2. Definitions. — |1] In these regulations, unless there & anything repugnant in the
subject or context.

i. “Act” means the Companies Act, 2017 (XIX of 2017);

ii. "Appendix" means an Appendix to these regulations;

iil. "Company" means as defined in the Act;

iv. "Cost auditor” means a cost auditor appointed under regulations 3; and
v. "Schedule” means a Schedules to these regulations,

2}  Thewords and expression used but not defined in these regulations shall have
the same meaning as are assigned to them in the Act.
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3, Maintenance of records.- (1) Every company to which these regulations
applies shall, in respect of sach financial year commencing on or after the
commencement of these regulations, keep cost accounting records, containing, infer-
alia, the particulars specified in Schedules to these regulations.

[2) The cost accounting recards referred to in sub-regulation (1) shall be kept in
such a way as to make it possible to calculate from the particulars entared therein,
the cost of production and cost of sales of each of the products separately, during &
financial year.

[3} Where a company 5 engaged in any other businessies) in addition to those
referred to in Schedules to these regulations, the particulars relating to the utilization
of materials, labour and other items of cost in so far as they are applicable 1o suck
other product shall not be included in the cost of product referred to in Schedules to
these regulations.

(4} It shall be the duty of every persan referred to in sub-section [B) of section 220
of the Act, to comply with the provisions of these regulations In the same manner as
they are liable to maintain fimancial accounts required under section 220 of the sad
e,

4, Appointment of cost auditors, - (1), The first cost auditor shall be appolnied
by the board within ninety days from the date of this notification of these regulations
or amendment thereof and thereafter cost auditor for subsequent financial vear shall
be appointed within one hundred and eighty days of the commencement of every
financial vear of the company.

[2] Ewery company shall inferm the appointment of cost auditor to the Commission
within a period of fourteen days of the board meeting in which such appointment is
made, in the Form set aut in Appendix |

[3] Every cost auditor appointed as such shall continue in such capacity till the
expiry of one hundred and eighty days of the closure of the financial year for which he
has been appointed or till ke submits the cost audit repaort,

Provided that the cost auditor appointed under these regulations may resign
fram such office of the company or may be remowved from his office before the expiry
of his term through a board resolution after being given a reasonable opportunity of
being heard and recording the reasans for such removal In writing.

() Any causal vacancy in the office of a cost auditor, whether due to resignation,
death or removal, shall be filied by the board within thirty days of ocourrence of such
vacancy and the company shall inform the appointment af cost auditor to the
Commission on relevant form within fourteen days of such appointment,
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(51  The remuneration of the cost auditor shall be fixed by the board or by the
Cormmission, if the cost auditars are appointed by the board or the Commission, as
the case may be.

5 Qualification and disqualification of cost auditors: (1). Every company shall
be required to get its cost accounts audited by a cost auditor wha is 8 Chartered
Accountant within the meaning of the Chartered Accountants Ordinance, 1961 (X of
1961), or a Cost and Management Accountant within the meaning of the Cast and
Management Accountants Act, 1965 (XIV of 1966) having a valid certificate of practice
fraom the respective institute;

Provided that a firm whereof majority of practicing partners are gualified for

appointment shall be appointed by its firm name to be the cost auditors of the
cormpany;

Provided further that in the case of listed company, the cost auditor or firm
shall hold satisfactory rating under the Quality Control Review Program of the Institute
of Chartered Accountants of Pakistan.

(2) Where a partnership firm is appeinted as cost auditor of a2 company, only the
partners who meet the gualification regquirements as provided in sub-regulation (1),
shall be authorized to act and sign on behalf of the firm,

(31 Mone of the following persons shall be appointed as cost auditor of 2 company,
namely: -

8 @ person who has been appointed as auditor of the campany for the
respective period under section 246 of the AcT;

b, a person who is, ar at any time during the preceding three yvears was, a
director, afficer or empéoyee of the company;

t a person who is a partner of, or in the employment of, a directar, officer
or employee of the company;

d. the spouse of a director of the company;

B, a person who is indebted to the company other than in the ordinary

course of business of such entities;

i a person who has gven a guarantes or provided any security in confection
with the indebtedness of any third person to the company other than in the
ordinary course of business of such entities;

B a persan or a firm who, whether directly or indirectly, has business
relationship with the company other than in the ordinary course of business of
such entities;

. a person wha has been convicted by a court of an offence involving frawd
and a period of ten years has not elapsed from the date of such conviction;

i a body corporate;

i 3 person whao is not eligible to act as auditor under the code of ethics
a5 adopted by the Institute of Chartered Accountants of Pakistan and the
Institute of Cost and Management Accountants of Pakistan;
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k. a person or his spouse or minar children, or in case of 2 firm, all
partnars of such firm who hold any shares of an audit client or any of its
associated companies:

Provided that if such a person holds shares prior to his appointment as Cost
auditor, whether as an individual or a partner in a firm the fact shall be disclosed
an his appointment as cost auditor and such person shall disinvest such shares
within ninety days of such appointment.

Explanation. - In this sub-regulation,

fif reference to an "officer” or "employes” shall not include a cost auditor;
(i far the purposes of clause {e), 3 person who owes-

(@} & sum of money not exceeding one million rupees ta a credit card
iSsUEr; OF

(b) a sum to a utility cormpany in the form of unpaid dues for a period
not excesding ninety days;

shall not be deemed 1o be indebted to the company.

(4 & person shall also not be qualified for appaintment as cost auditor of a
company If he is, by virtue of the provisions of sub-regulation (3}, disqualified for
appointment as cost auditar of any other company which is that company's subsidiary
or holding company or a subsidiary of that holding company;

(5} If, after his appointment, cost auditor becomes subject to any of the
disqualifications specified in this section, he shall be deemed to have vacated his office
as cost auditor with effect from the date an which he becames so dizsqualified,

(6] The appointment as cost auditor of a company of an ungqualified person, or of a
person wha s subject 1o any disqualifications to act as such, shall be veid, and, where
such an appeintment is made by a company, the Commission may appaoint a qualified
parson inplace of the cost auditor appointed by the company,

6. Cost auditars' report. — {1). Every company shall, in addition to the records
and statements specified in the Schedule to these regulations, prepare =

& astatement of production capacity of the plant, in terms of machine Bours
and production units, the actual utilization of the capacity and the reasons
of difference betwesn the two; and

b. astatement of stock-in-trade of the company as at the end of financial year
in terms of quantity and cost thereof distinguishing between
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I stock of raw material and components;
In. stock of work in process;

I, stock of finished products; and

IV, ather stocks,

(2} The staterment specified in clauses (a} and (b) of sub-regulation {1] shall be signed
by the chief executive and chief financial officer of the company.

(3} The cost auditor shall make out a report within one hundred and eighty days of
the close of the financial year to which the cost audit relates, to the board in the form
st oul in Appendic Il along with a statement in the form set owt in Appendix 1l and
simultanecusly shall submit copy thereof to the Commission  and the registrar
concemed.

(4} The company shall, within thirty days from the date of receipt of copy of the
report, furnish the Commission with full information and explanation on every
reservation or gualification contained in such repart,

8 Penalty for contravention of these regulations.- Whoever fails or refuses ko
comply with, or contravenes any provision of these regulations, or authorises o
permits such failure, refusal or contravention shall, |, be also punishable with penalty
as provided In sub-section (2} of section 512 of the Act and wherever applicable
penalty provided in sub-section (6] of section 220 or other provisions of law as
provided in the Act will be applicable.

B. Repeal and Saving.—([1) The following rules and notifications hereinafter referred
to as repealed instruments are hereby repealed, nameliy—

[a] Companies {Awdit of Cost Accounts) Rules, 1993,

[5]] Vegetable Ghee and Cooking Ol Companies [Cost Accounting Records)
Crrcler, 1990,

[ch Cement Industry [Cost Accounting Records) Order, 1994,

[} Lugar Industry (Cost Acoounting Records| Crder, 2001,

(e} Chemical Fertilizer Industry [Cost Records) Order, 2012;

[F} Eynthetic and Rayon Companies [Cost Records) Order, 2012; and

(el Electric Power Generation Industry (Cost Records) Order 2015,

(2] Anything dome, actions taken, orders passed, registration granted, notifications
issued, proceedings initiated and instituted, prosecutions fiked, processes or
communications issued, fee charged and powers conferred. assumed or exercised by
the Commission under the repealed instruments, shall, on the coming into operatian
of these regulations, be deemed to have been validly done, taken, passed, granted,
charged, issued, initiated or instituted, filed, conferred, assumed amnd exercised amd
every action, prosecution or proceeding instituted and every order, directive,
notification, circular etc. issued by the Commission shall be deemed to have been
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initiated, instituted or issued under these regulations and shall be proceeded with to
completinn and be enforced and have effect accordingly.

Appendix-l
[see regulation 4(2)]

INITIMATION TO THE COMMISSION FOR APPOINTMENT OF COST ALUDITOR(S)

1 Mame of the company together with the address of its registered office and

the date of 15 incorparation:

status af the company:

Capital structure of the company:

Principal linels) of business of the company:

Details of appointed cost auditer;

[i} Name of the cost auditor

[ii}  Address of cost auditor:

[iii Phone Mo, Landline/ Mobile Mumber

(i} Email address

[w) Whether the appointed cost auditor is a Chartered Accountant within
the meaning of Chartered Accountants Ordinance, 1981(X of 1961) or
Cost and Manzgement Accountant within the meaning of the Cost and
Management Accountants Act, 1966 (XVI of 19658} and whether he has
a certificate of practice

Wi} Theassociateshipffallowship No. of the cost awditor:

95 [ S TS N S

&, Confirmation that the cost auditor is not subject to any disgualification under
regulation 5{3);

re Remuneration for the cost auditor:
8, The financial year to be covered by the cost audit:
9, Date of passing of resclution by directors.

10.  Type of appointment: Regular/ Casual vacancy
11. Mame and address of cost auditor for previows financial year|s), if any:

12.  If there is any change in appainted cost auditor fram previous financial year,
the reasons therefore may be stated:

13. If the cost auditar has been remaved during tenure, the reasons therefore may
be stated:
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Declaration: 1f We solemnly declare that facts stated in this form are true, correct
and complete including the documents annexed to this form and nothing has been
concealed. If We also declare that all the requirements of reguiations in respect of
appointment of cost awditor and matters incidental thereto have been complied with,

Signature:

Designation (Chief Executive)

Dated: THS g8y OF .00 20

Enclosure: Duly certified copy of board resclution regarding appointment of cost
auditor.

Appendix-1|
[See reguiation 6(3)]
COST AUDITORS' REPORT

B e T v e REVING been appointed to conduct an
audit of cost accourts af MYS. i, Have examined the books of
account and the statements specified under first proviso to sub-section (1) of section
220 of the Companles Act, 2017 and the other relevant record for the year ended
O eeoiiesand report that -

I'e have/have not obtained all the information and explanations which to the best
of my/four knowledge and belief were necessary for the purposes of this audit.
in myfaur opinion -

A, proper cost accounting records as required by first proviso to sub-section (1)
of section 220 of the Companies Act, 2017 (XiX of 2017) |, and as required by
these regulations, have been [ have not been kept by the company;

b proper returns, statements and schedules for the purpose of audit of cost
accounts have / have not been recelved from branches not visited by mefus;
and
the said books and records give/do not give the information required by the
regulations in the manner so required.

L]

in my/our opinion and, subject to best of my/our information —
a. the annexed statement of capacity utilization and stock-in-trade arefare not in
agreement with the books of account of the company and exhibit/ do not
ekhibit true and fair view of the company's affairs; and

b, - cost accounting records have/have not been properly kept so as to give a true
and fair view of the cost of production, processing, manufacturing, marketing,
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cost of sales, profit margin on indigencus and export sales and any other
infarmation of the undermentioned products of the company, namely: -

i

The matter contained in the Appendix It forms part of this report and approved by
the board on [dd/mmJyy]

Dated: ThIS e cetay of i
Signmature:
[Mame of the cost auditer or firm of cost auditors)

Appandix 1
[ See regulation 6(3]]

PARTICULARS TO BE INCLUDED IN COST AUDITORS'
REPORT TO THE DIRECTORS OF THE COMPANY

i. Capacity:

i.

Licensed, installed and utilized capacities of the unit or units for the products under
reference,

. If the company ks engaged In other activities besides the manufacture of the

product under reference, give a brief note on the nature of such other activities.
Detalls need to be furnished about whether capacity was owned or avallable
through leasing arrangements/loan/outsourcing;

Normal capacity shall be determined vis-a-vis Installed capacity after carnying out
adjustments, i.e., number of shifts, holidays, normal shut doewn days and narmal
idle time; loss in efficiency due to ageing of the equipment/ plant or any other etc.

2. Cost accounting system:

b.

Brief comments on the cost accounting syitem and its adequacy or othanyise to
determine correctly the cost of the product under reference,

Briefly specify the changes, if any made in the cost accounting policy for gooads
under audit during the current financial year as compared ta previous financial
Wear

Obzervation of the cost auditor regarding adequacy or otherwise of the budgetary
control system, if any.

3. Production:

2,
b.

Production in quantities of each type of product under reference.

Percentage of production of the product under reference in relation to installed
capacity. If there is any shortfall in production as compared 1o the installed
capacity, brief comments as to the reasens for the shortfall,

If there 5 any addition to the production capacity during the year under réview or
in the immediately preceding two years, this may alio be mentioned,

4. Raw material:
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The cost of major raw material consumed both in terms of quantity and value,
Wihhere the cost of transport, etc., of raw material is significant, specify the same
separately.
Consumption of major raw material per unit of production compared with the
standard requirements, if any.
Explanabions for vanancas, if any, 0 the consumption of major raw material per
unit of production as compared to the preceding two years, and with standard
requirement, if any.
Comments on the method of accounting followed for recording the quantities and
value of recelpts, issues and balances of all material directly used in production.
Details should be furnished that whether the raw material was a domestic purchase
or imported, In case it was imported breakup of cost must be given showing

I.  Price [in foreign currency)

i, Insurance and freight Stravelling expenses

i, Custom Duty/if any

iv. Clearing charges

v. Otherexpenses (if any)

5. Wages and salaries:

a.

B.

Total wages and salarias paid for-all categories of employees, separately in respect
of each of the Tollowing, namaly: -

i direct labour costs on praduction;

i, indirect employees” cost on production;

ii. employees' cost on administration;

iv. employees' coston selling and distribution;

v, bonus to workers and employees;

¥i.  other employees' cost, if any (including taxes and levies); and

vii. total employees' cost [total of items (i} to {iv] above]
Salaries and perguisites of directors and chief executive.
Total man-days of direct labour available and actually worked for the year.
Avaerage number of workers employed for the year.
Direct lzbour cost per unit of output of the product {give information in respect of
each)
Brief explanations for variances in item (e) above, If any, as compared 10 the
Brevious Dwo years,
Comments on the incentive schemes, if any, with particular refarence to its
contributicns towards increasing productivity and its effect on cost of production

B. Stores and spare parts:

a
b

c.

The expenditure per unit of output on stores, etc.

Comments on the system of stores accounting for recording receipts, issues and
halances, both in quantities and values.

If pragticable, the proportion of closing inventory of stores representing items
which have not maved for over twenty-four manths.

7. Depreciation:

.

The method of depreciation adopted by the company, e.g. straight line or
diminishing balance, etc.
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b. The basis of allocation of depreciation on common assets to the different
departments.
£ The basis of charging depraciation to the cost of products.
8. Overheads:
a. The total amounts of the following overheads and a break-up of ltems {1}, ii) and

(i) below: -

i Factary overheads,

il. Administration averheads,

ili,  Selling and distribution overheads.

iv.  Financial charges
b, Reasons for any significant variances in the expenditure incurred against the
item, included in pverhesds as compared with previous two years,
c. The basis of allocation of overheads to cost centers and of absorption e
products with brief comments, if any, on the basis of allocation adopted by the
company
d. Cost of packing. if any, of the products under reference to be shown separately

with details to the extent possible,
9. Royalty/technical aid payments:

The total amount of rovalty/ technical services fees payable for the year and the
amaount chargeable per unit of the product.
10, Abnormal non-recurring features!

a. IF there were any abnormal features affecting production dunng the year, 2.8,
strikes, lock-outs, major breakdowns in the plant, substantial power cuts, serious
gccidents, ete., they shall, wheraver practicable, be briefly mentioned indicating their
impact on the cost of production,

b. If there are any special expenses which have been directly aflocabed to
products under reference, the total amount as also the incidence per unit of product
shall be shawn.

11, Cost of production:

The cost per unit of different categories, varieties or qualities of each of the products
under reference with comparative figures for the previous year and comments on the
reasons of difference,

12, Sales:

a The sales in quantities and net sales realization of the different categories,
varieties or guantities of product under reterence showing the average sales

realization per unit.

b. If product under reference s exported, guantity exported, net realization per
umnit, counkries to which exported indicating the protit or boss incurred in export,
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13 Profitakility:

The profit per unit earned on each category, variely or quantity of the products,
comments on the comparative profits of different categories of the products per unit
as well as in term of per machine hour, etc, and comments on the adegquacy or
otherwise of product for maximization of profit

14 . Related party transactions: Details should be Furnished for 2ach sale/purchasze
made to related party separately, Following details must be shown

sPMarme and address of the related party

spoods given

=quantity

samount

snormal price and basis adopted to determine normal price

stransfer price and the related cost to produce and the profit earned, iF any
on the transfer price

Details of related party tranzactions without indicating the Normal Price and the basis
thereatf shall be considered as incomplete information.

15,  Distribution of earning:

Detaits need to be shown that how the earmings were distributed to the fisllowing
parties

sEmplovess as salaries and wages, retirement benefits etc

sSharchobders as dividends

sCompany as retained earmings

sGEovernments a5 taxes

sExtra ordinary expenses

16. Adjustment of cost variances:

Where the company maintains cost records on any basis other than actual such as
standard costing, the records shall indicate the procedure followed by the company
in working out the cost of the goods under such system, The cost variances shall be
shown against separate heads and analyzed into material, labour, overheads and
turther segregated into quantity, price and efficiency variances, The methed followed
for adjusting the cost variances in determining the actual cost of the goods ar services
shall be indicated clearly in the cost records. The reasons for the variances shall be
duly explained in the cost records and statements.

17. Cost auditors' observations and conclusions:
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18.

Matters which appear to him to be clearly wrong In principle or apparently
unjustifiable,
Cases where the company's funds have been used in 3 negligent or
imefficient manner.
Factors which could have been controlled, but have not been done
resulting in increase in the cost of production,
I The adequady or otherwise of budgetary control system, if any,
in vogue in the company; and
il the scope and performance of internal audit, if any.
Suggestions for improvements in performance, if any, .., by-
I, rectification of general imbalance in production Facllities
i full utilization of installed capacity;
fii., comments an areas offering scope for-
L. cost reduction;
I, increased productivity;
i, key lirniting factors causing production bottle-necks
V. improved inventary polices or
. BNErEY CONSErWaNCY;
Iy, state of technology, whether modern or obsolete; and
v,  plant, whether new or second-hand when installed.

Reconciliation with financial statements:

After the auditor appointed under section 246 of the Act , submits his report,

the
fima

cost auditor shall submit a supplementary report an reconciliation with
ncial acoounts to the directors before the date fived for holding the annual

general meeting of the company in the manner as given below:

=1 particulars Current Year Prewious year
Rla
1 Profit and [lozs per cost
accounting records
2 Add: incomes not considered in
cost accountsispecify)
k! Less: expenses not considered
| in cost accounts
4 i Add: overvaluation of closing !
stock in financial accounts
5 Add: undervaluation of opening
stack in financial account
& Less: overvaluation of opening

stocks in financial accounts
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7 | Less: undervaluation of closing
| stacks in financial accounts

2 'Adjustment for other, if any
{specify)

g Profit or loss as per financial
account

19.  Cost statement:

Copies of all the cost statements on the formats specified in Schedule to these
regulations, duly authenticated by the chief executive and chief financial officer of the
company, and verified by the cost auditor, shall be appended to the report.

20. Miscellaneous:

As far o practicable, comparisen of all figures of cost and production shall be made
with the figures of previous year

SCHEDULE
{i} Class of Companies:

Public interest, large and medium sized companies falling within the criteria as
laid down under the Third Schedule of the Act, in the following class af companies,
shall be required to maintain particulars of cost accounting records and prapare cost
statements as per relevant Schedule mentioned hereunder;

Sr. ' Class of Companies Relevant Schedule
Mo, |
1. Every company engaged in the production, Schedule |

processing and manufacturing of sugar in any
farm except liguid,

2, Every company engaged in the production, Schedula 1
processing and manufacturing of Clinker ar
cement or both,

3. Every company engaged in the production, Schedule 111
processing and manufacturing of vegetable
ghee, cooking oil, margarine, bakery
shortening and allied products; and in
addition to vegetabie ghee and cocking oil,
any other product such as refined hard oil,
margarine or any such product using the
same plant or machinery, partly of fully,

4, Every company engaged in the production, Schedule IV
processing and manufacturing of Chemical
Fertilizers.
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5, Every company engaged in milling of Wheat Schedule ¥
and production of Flour and ather extracis in
any form,

[File No. SY/SECP/8/13]

i
-

{ Bilzl Basul )
Secretary 10 the Commissian
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o)

{h}

el

[d}

i)

i1

el

SCHEDULE 1

I. MATERIALS:

{1} Direct Materials:

Adequate records shall be mamtained showing separately the guantity and cost of sugar-cane procured
it the factory gate or other collection centres. Where sugar cane 15 grown in farms owned or taken on
lease by the company, detatled records shall be maintained i a mill suitable proferma so as o eneble
computation of the cost of such sugar cane. The rate lixed by the Government from year o vear adogied
for pricing the sugar cane supplied by the sugar cane grower (growers) to the sugar shall be indicared
in the cost reconds.

Where beet is used as raw material for the production of sugar, separate records shall be maintained on
the lines similar to sugar-cane,

A separate proforma must be maintained to record sugar-cane and beet procurement expenses along
with other reluted expenses. These expenses shall be separately determined.

All issues of materials shall be reconciled with figures shown in Annexure to this Schedube, or in any
other form as near thereto as possible, Any losses or surpluses ansing as a result of physical verification
of inventories and adjustments thereof shall be clearly indicated in the cost records.

Record of purchase/supply through Indent by suppliers shall be maintaimed showing the rates m which
the various quantities of materials are to be acquired. The records shall indicate principal features of
each Indent particularly conditions relating Lo quantity. quality, price. period of delivery and discounts,

IT the quantity and value of materials consumed in & company are determined on any basis other than
actuals Tor example a standards, the method adopted shall be mentioned in cost records and followed
consistently. The overall reconciliation of such quantities and values of materials with the actuals shall
be made at the end of the financial vear explaining the reasons for variances. The treatment of such
variances in determining the cost of items referred to in Para 2 shall be indicated in the cost records.,

Thee records shall be mamtained in such detail as may enable the company to readily provide data
reguired i the various Annexures o this Schedule in a verifiable state.

ik} Process material:

Adequate records shall be maintained 10 show the receipts, issues and balances, both in quantities and costs of cach
item of the process material such as lime, sulphur, super phosphate, caustic soda, filer ¢loth and other chemicals. The
cost shall include all direct charges up 1o works, wherever specifically incurred. The fssues of material shall properly
be identified with the departments or cost centers.

(iii}  Consumable stores, small tosls, machinery spares el




(a)  Adequate records shall be maintained to show the receipts, issues and balances, both i quantitics and
cost of each item of consumable stores, small tools and machinery spares. The costs shown shall includs
the direct charges up to works, wherever specifically mcurred.

ihj In case of small tools, the costs of which are insignificant, the company may maintain such records for
the main groups of such items.

{c The cost of issues of consumable stores, small tools and machinery spares, shall be charged o the
relevant heads of accounts such as repairs to plant and machinery, or repairs o building,  Matenal
consumed on capital works such as addition to buildings. plant and machinery and other assets shall be
shown under the relevant capial heads.

(i) Wastages, spoilages, rejections or Losses etc.:

Adequate records shall be maintained showing the quantity and cost of wastages, spoilages, rejections and losses of
sugar-cane and ather raw materials, process materinls, consumable stores, small tools and machinery spares, whether o
transit, storage, or for any other reason. The methed followed for adjusting the above losses as well as the income
derived from the disposal of scrap, if any, in determining the cost of the product shall be disclosed in such details as
may enable the company 1o arrive at the net cost of white sugar produced.

1L RECONCILIATION OF INDIRECT TAXES

Adequate record of excise duty and Sales Tax paid and the rebate claimed or earned in case of allowance for excess
production o export of sugar shall be maintained along with the record of white sugar manufactured. Caleulation fos
rebate shall be worked out through formula prescribed by the povernment. The working of the adjustment or claim, it
any, shall also be shown,

M. SALARIES AND WAGES:

{a) Adequate record shall be maintained to show the attendance of workers emploved by the compans
whether on negular, seasonal, temporary, or on contract basis, as the ¢ase may be. Proper record shall also be maintained
in respect of payment made for overtime work and production incentives whether in the shape of production bonus or
incentives based on cutput given ta the workers, Payment of any retirement benefits including pension, provident fund.
gratuity , old age benefits, contribution and any welfare expenses shall also be included in the labour or factory overhead
cost of heneficiary cost center/ department. This will be done in 4 manner that fabour cost is available for ench cost
center or department and for each product whether by-product or main product so that different Annexures 1o this
Schedule, are flked propecly and easily.

(bl Fair and reasonable allocation shall be made for wages paid 1o such direct labour as has been utilized
in more than one departments, between the various departments or cost centers and the basis of such allocation shall be
cansistently followed. Idlz time or lay-off payments shall be recorded separately indicating the reasons and the method
of treatment in the calculation of the cost of the items. Any wages paid for additions o plam a machinery or other
capitalised assets, shall be capitalized and excluded from the cost statements of white sugar produced.

ic) Benefits paid to the employees other than covered in (a) abeve shall be worked out separately and
shown in the cost statement department wise,

V. SERVICE /DEPARTMENTS



Adequate records shall be maintaimed to indicate the expenses incurred for each services department or cost center. In
the case of multi-product companics these expenses shall be apportioned to other service and production departments
oy an equitable basis.  Where these service departments serve products other than white bagged sugar suitable bases
shall be worked out so that the share apportioned to white bagged sugar is worked out and applied consistently.

V. UTIITIES

(il Stenm.- Adequate records showing the quantity and cost of steam raised and consumed shall be
mmntazned in such detail as may enable the company to fill up the necessary particulars in Annexure 7 to this Schedule.
The cost of stenm consumed by the Sugar mall and other units of the company shall be caleulated on a reasonable basis
and applied consistently. The cost of steam should be allocated 1o eélectne power house, white bageed sugar and other
wsers including s1alT colony and office building ete.  Basis adopred for valuation of steam at different pressures shall
alsis be indicmed in the records.

(ii} Electric Power.- Adegquate record of cost ol electric power generated by the company and purchased
shall be kept in such details as may enable the company 1o furnish the necessary cost data as in Annexure 8 to this
Schedule, The records shall be o maintained as to enable assessment of consumption of power by different departments
ar production units or cost centers. Allocation of cost of electric power shall be on the bazis of actual consumption, il
separatle melers are instulled; or on the basis of technical estimates in the absence of separate meters. [n the case of
fixed charges or fuel adjustment surcharege claimed by the utility company, imespective of the actual power consumed
and if the amount payable as per actual consumptions fall below the contractual minimum, the difference between the
contractual minimum and the actual amount shall be treated as fixed or period cost and wransferred to other factory
expenses statement [Annexure 9 of Schedule]). Cost of power consumed in and chargeable o non-production
departments, if significant, shall be shown separately. Record shall also be kept for any electric power sold 1o out-side
ABENCIES.

Wote:  In case of seli~genemtion guantily and reasons for under utilization shall be specified and the relevant
wost shall be treaned as lixed or period cost.

V1. REPAIRS AND MAINTENANCE

Adequate records showing the expenditure incurred on workshop Tacilities for repairs and maintenance of buildings,
civil works, offices and plant and machinery in different departiments and cost centers shall be maintained on regular
basis, Details of costs incurred and the basis of allocation of repairs and maintenance expenditure to different
departments or production units  shall be indicated. Cost of work of capital nature, heavy repairs, and overhaul cost.
benefit of which is likely to be spread over o period longer than the financial year, shall be shown separutely.

If o separate maintenance team is working for a particular department, the salaries, wapes. cost of consumables. spars
and tools shall be charged as direct expense of that department.

If the maintenance services are ulilized for other products, the portion utilized for them shall be segregated and charged
thereto.

VII. DEPRECIATION




fa Adequate records shall be maintained showing values and oiher particulars of fixed assets in respect
of which depreciation is to be provided. The records shall, inter alia, indicate the cost of each item of asset, the date of
its acquisition, accumulated depreciation, the rate of depreciation and the depreciation charge. for the relevant period.

1] Basis on which depreciation is caleulated and allocated to the various departments and products shall
be clearly indicated in the records.

(e Amount of depreciation chargeable to differemt departments, production units or cost centres, for 1he
financial year shall be in sccordance with the provisions of Imernational Financial Reporting Standards applicable in
Pakistan, and shall relate o the plant and machinery and other fixed assets utilized in such departments or units or cost
centres. The method ence adopted shall be applied consistently.

VII. INSURANCE

(a) The record shall be maintained showing the insurance premia paid for the various risks covered on
the asse1s and other interests of the company,

(b Method of allocating insurance cost to the vanous depariments shall be indicated in the cosf reconds
and followed consistently.

IX. OTHER OVERHEADS

Adequate records showing the amounts comprising the manufacturing overhead expenses other than thosg already
mentioned and details of apportionment thereof to the various departments or processes shall be maintained.

[T products other than white bagged sugar are alsa being produced in the factory. adequate bases should be developed
o apportion the overhead cost equitably,

X BY-PRODUCTS

Detailed records shall be maintained for each item of by-product showing the production, disposal and balence bath in
guantity and value. The basis adopted for valuation of the by-products shall be equitable and consistent.  Records
ndicating the actual sales realisation of by-products shall also be maintained.

XI. WHITE SUGAR TRANSFERRED FOR SELF USE

Adequate records shall be maintained showing the quantity and cost of white sugar transterred to other units of the
company for self consumption. The rate at which such transfers are affected shall be disclosed in the cost records.

XIL WORK-IN-PROCESS AND FINSIHED GOODS STOCK

The method of valuation of work-in-process and finished goods stock shall be indicated in the cost records 50 as to
reveal the cost elements that have been taken into account in such computation. The cost element shall be related to the
items referred 10 in the relevant Annexures 10 Schedule, The costing method adopied shall be consistently followed.
Treatment of differences. if any, on physical verification of stocks with book balances, shall also be indicated in the cost
records,



XL ADJUSTMENT OF COST VARIANCE

W here the company mainteing cost records on any basis other than actuals, such as standard costing, the records shall
mdicate the procedures followed by the company in working out the actual cost of the product under such systems. The
method followed for adjusting the cost variances in determining the actual cost af the product shall be indicated clearly
in the cost records. The reasons [or the variances shall be indicated in detail in the cost records,

XIV. RELATED PARTY TRANSACTIONS

In respect of sapplies made or services rendered by the company to its holding company or a subsidiary of a company
in the same group or company in which a Director of the Company is also a Director in such companies and vice versi.
records shall be maintained showing contracts entered into, agreements or understanding reached, in respect ofi-

(&) Purchase and sale of raw materials and process materials;

(b} L'tilisation of plant facilities:

(<) Supply of utilities; and

[d}y Adminsstrative. technical, managerial and other consuliancy services.

These records shall indicate the basis followed to arrive at the rates charged between them so as to enable
determination of the reasonableness of the rate charged or paid for such services.

XV, RECONCILIATION OF COST AND FINANCIAL ACCOUNTS

ia) If integrated accounts are not maintained, the cost records shall be periodically reconciled with the
financial sccounts to ensure accuracy, Variations, if any, shall be clearly indicated and explained.

(b [he reconciliation shall be done in such o manner that the profitability of each product produced and
sold is correctly judged and reconciled with the overall prafits of the company from all of its setivities.

(o) Adequate cost records shall be maintained in a manner so that the cost statements may he properly
cornpiled,

XVI. STATISTICAL RECORDS

(a) Diata such @s the duration of crushing period, the quantity of each grade of white sugar produced, mill
stoppages during the season indicating the reasons, quantity of by-products obtained, percentage of sugar balance,
hagasse, press-mud, molasses and sugars shall be kept in detail.

(b} The deta maintained in the cost records shall be reconciled with the periodical returns submitted by
the company 10 excise amd other authorities.

el Companies may develop an appropriate standard for use as a basis to evaluate performance properly,



Adequate records shall be maintained showing the iems comprising administration, selling and
distribution expenses and apportionment thereof to the different products and the basis of allocation

XVIL ADMINISTRATION, SELLING AND DISTRIBUTION

of overhead eost shall be indicated in the reconds.

A e A b

o

XVIIL COMPANY INFORMATION PRODUCTION DATA:

Mame of the Company.

Crate of Incorporation.

Locution of Registered Office.

Location of Factorv/Factories,

Products other than sugar being manufactured.
Installed Cane Crushing Capacity in tones.

Praduction data in table below,

5. Mo Particulars Current Prewious
in (2} Vear _Year
13 i

[WEY] CANE CRUSHED

[kage of s

[rase of Finisl

[Dauration af ran doys

Tazl number of howrs 1t duralsiag

Tatzl number of hawrs of aciual crushing

Towal rembers af hoor losi

Tertal cane entlbad (onnaes)

Converled miaunds

Tatal mixed juice ohiained (tonmes)
ib) GLIR MELTED
3 JUICE & ADDED WATER

Avernge mixed juice ¥hcane

Avernge ndded wabar % cane

SBAGAR MADE
E Total sugar bagged of all grude | 1 k)
{50 kgl

Supar hagped {tonnes)

Supar in provess [honnes)




' MOLASSES EXTRACTED

l'tal mwslnssies senl ol {{ommes )
Slalasses in process (Dnmes |

RECOVERY %
Labrmisny lest percentage revovery of sigar cane
Averape recovery of markeable white sugar % cane
i Average production of final malases Yo cane

L. BY- PRODUCTS
['l-d@:l!-"il.!!i focane dcalenlated b [ Lonnes)
VoI, Cake ™ cane (lonngs)

CLARIFICATION PROCESS
Specilly the prociss usad by the mill




Frodsigtion

STATEMENT SHOWING COST OF PRODUCTION & SALE OF
WHITE BAGGED SUGAR FOR THE YEAR ENDED

Quantitative Data — Bagged Sugar

(M. Ton|

Closing Stock {M, Ton)

Snkes

(& Ton )

Opening Sock (8. Tanh

Annexure [,

B M
iy

Porticalars

(2}

Current Year

Previews Yeur

AmGumnt
=

Cosgt per Tan
ol Suyar

A ridkine
s,

Curst i Tion
of Sugar

= 1k ba

]

I
Iz

13
14

15

It
17
[
1%
20
2

E)

2]

i

23

21
T
b

Raw Materials

Ay Sugor Coree | Annex 3

b} Bect{Annes 4)

e Dt

d)  Raw Sugar

£l Prisosss Maoleral {Anmes 5§

SaloresWnges nod henelies (Annex )
Consumahle Sores
Repairs and maintennnoe

Utilitims
Steam [Anney 7]
Electric Power [Annex 5|
Water & Gas
Insuranee:
[epracintion
Oither Faetory Owerhesds [ Annex 9)
Tuaal Cost
AL Crpening Seock of W.LP.
LESS ; Closmg Stack of WP
Fodal Costof poodshdanufacturing
Less: Realksable value of Ba-Products
Slalases
Ragnsse
Uthers
Mei Cost of poods Manufaciuring:
Auld: Pocking Muaerial & Handling
Met Cogt of Bagued Supar
Audd: Exgise Dty | sples 1y
Tatal Cost of Bagged Sugar
Add: Opening Stock of Sugar
Lisss: Closing Stock of Sugar
Coel of Snles
Adminigtrative Expenses | Annex 110

Selling & Diswile Expenses {Anmex 11)

Finariciad Expon s
Oilver Clanges

Tonal Cos e Make and Sell




STATEMENT SHOWING COST OF SUGARCANE PRODLUCED
FORTHE YEAR ENDED

Annexure 2

SN0
_m

Particulars
(2)

Current Year

Previous Year

uanfity
Rs
(3

Amanant
Hs
i)

Quantity
Hs.
(3)

Aot
Hs

(6)

Seeds and Other inputs

Seed

Fertilizers, herbicides ete.
Insecticides
AbianaWater Charges
Toral Costof Inputs

Labour Cost
Land preparation
Plantation
Maintengnce of cane crop/ratoons
Operation of Tractors
Harvesting
Total Labour Cast

Other Cost
Fuel for Tractors aperation

| Maintenance and over haul of Tractors

-

Insurance

Interest expenses

Depreciation of equipments

Rent of agriculture equipments (if any)
Tomal Oeher Costs

Total Cost of own production {1+2+3)
Sales value at controlled price
Profit'Loss on own production

MNote: .

1

I'his Annexure will be prepared by those enterprises which cultivate sugarcane on their own farnms.
Similar Annexure will be prepared by those enterprises which cultivate beet on their own farms.




STATEMENT SHOWING COST OF SUCARCANE CRUSHED FOR THE YEAR ENDED

Annexure 3

Particulars

121

Current Year

Frevious Year

Cuaniiry
M. Ton

13

Rite

R

Tan
(4}

At
Rs,
(%

LETET TR
¥ L

Ton
()

B e
Rs./h,
Tum

il

A
R=.
"y

Todal sugarcane purchiased al Goversisent fxed rave
31|g_a|r-:.l1= prqh:l'u::ed froomy ovivn Farm [ Amnex 2
Less: Loss in transs

Saigarcane recefved at faclory gate

Commlssion

Ouality premium

Loacing/unlanding chnrges

Cang development expenses;

ab Salories and Wages nfﬁupplg.' anad Dievelopment StalT
bl Sugarcane Development Reszarch

¢} Supply siafT and mansporintion expenzes

di  Owher expendinre

Tixes and Levies;

ab  Cane cess purcliase tas
bl Whadel commiltee foo
¢h  Roud cess

di Qi

e Oiher levies

Frnsparmion Charges
ad Delivery expenaes
b Tronspon subsidy
el Uihers

Oiber Exponditures or Cane Colleeton Cenners
u}-Salaries znd Wages

bl Saomes

¢l Kepairs and Maimenance

di  thkers

lotal cost of “SUGARCANE" Transtemsd o prodecion

progesees [Anngs 1)

Mpdex;

|. . Came supplied from own fwem shall be charged o comrolled mee & the profivloss on G@rm Sall be aken o profii

o loes seeomn] directly.

2. Al espenses relating 1o own farm shall be excleded from this Annexuee.
3, Where beet |5 wsed in addition 10 sugnreane, ssparte Annexures shall be maintainsl on simifar fines for bea also,



A nnexwe 4

STATEMENT SHOWING COST OF BEET CONSUMED FOR THE YEAR ENDED

Farticulars

12

Current Year

Previnas Year

Crumniiy
M. Tun

31

Hate
Rl
Tan

(4}

Ao nt
s,

(%)

Chiantity
. Ton

16}

Rate
Hai¥,
Ton
iTh

Aminuni
Hs.
(%)

L

Uil beoes purchased a1 Government (Toed rate
s Lasss i iransic
et moervad a1 fackiry pale

Comenission paid

Lirasiling umbiading

Bezei developmem expenses

dl Salaties aind Wages of Supply ond Development Staff
bl Bupar Develapmenl Reacarch

ci Supply si0dT omd teemsporlation xpenses

di  kher expenditure

Fases and Levies (I aryv ] a)
Purchiise ux

h Markel cammiiee foe
cl Huoml oess

dy  Chcirsi

el Oeher levies

Vraasporintion Charges

il Delivery expensestravelling lrom purclises contre o
milil puge

By Tramsporl subaidy

¢l Cithers

Cniber Expenditumes ur Beer Collegtion Clenters a)
Saldaries axl Wages

I Sares

¢l Regiles and Maimenano:

i Eihers

Taal cosl of "BEET™ Translferred o productan processes
I Annes 1|

Sloss mocount directly.

L All expenses relating 10 own Sirm shabl be excloded from this Anpexuare,
i Where suanrcane s wsed in addition e beel, separate Annexuned shall be maintined oo similar lines fic

L TR et LR E

Moiles | Bieet supplicd froem awen By shall be charged ol comrolid rate & e poofitdless on farm shell be nken 1o praliy




Annexure 5

STATEMERT SHOWING COST OF PROCESS MATERIAL CONSUMED
FOR THE YEAR ENDED
S.No Particulars Current Season Previous Season
i1 (21 Amount Cost per Amount Cost per
Hs Ton of Hs. Taom af
Sugar Sugar
Total Sugar Produced (M-Tons) |

1. Unsleked Lime |I
2. Phosphoric Acid

3. Filter Acid

4, Sulphur |
5. Caustic Soda

. Soda Ash

7. Tri sodium Phosphate

8. Bleaching Powder

9. Anti Foam

1. Formaline

1. | Laboratory Chemicals

12, | Filter Cloth

13, | Sewing Thread

4. [ Cleaning Brushes

I5. Lubricant and Grease

2

Other (Specify)
Total
Less allocated two
{a) Electricity generation
(b} Steam Generation
{c) Raw Mamerial
{d) Admin Expenses
{e) Selling and Distribution Expenditure
() Any Other Specify

Balance translferred o production process
Annexure |.




Annexure o

STATEMENT SHOWING COST OF SALARIES, WAGES AND BENEFITS
FOR THE YEAR ENDED

5.Mo Particulars Current Year Previows Year
Amount Cost per Amount Cost per
Rs Ton of REs. Ton of
Sugar Sugar
i1y (2) i3) (4) i5) ()
Total Sugar Produced (M-Tons)
Casl

I. | Salaries/Wages:

(b o

(i} Officers  and  Penmonent  Stafl

seasonal Staff

"r!"_:l Daily rated and Contract Labour

¥ 1 Bonuses

» | Benefits:

(ir | Medical Expenses

{1} | Canteen Expenses

unl | Welfare, Recreation

W Transport and Travelling

M) | Education Cess/Expenses

["','_} Group Insurance’Workmen

i Comp. Insurance

Prov. Fund [ Employer’s Contribution)
“i:': Ciratuity/Pension

[[;” Chither Benefits (if any)

(i) Tertal

Less allocated to=(a).
Electricity Generation
ih). Steam Generation
{¢). Raw Material
{d). Admin Expenses
{e). Selling & Distribution Expenses
{[).  Any Other Specify
Ralance transferred 1o
production process (Annexure)




Annexure 7

STATEMENT SHOWING COST OF STEAM/GENERATED CONSUMED
FOR THE YEAR ENDED

Mo

(h

Particulars

(2)

LUmit

(3)

Current

vear
i4)

Previous
Yoear
(5

Variance

(6]

— ld bd —
[l

Types of sweam hollers used
Mo, of days worked
Imsinlled Capacity [5lenm in 1006 ) Litihaed
capaCity (steam @ lennss | Prodoction
a)  Migh pressure sheam
by Wledium pressune seam
£l Low pressure steam
db  Less: iransit Insses
€] Toaal
Percentnge af capscity ullfizagion (32 * 100)

5,
| No.
(1)

Particulars
{2)

Current Year

Frevions % ear

rantity
(3}

Hate per
Unit
Rs.
(4]

Amount
s,
(5)

Quantity
(6)

LUnit
Hs.
(T)

Rate per |

Amount
i H=.
(4}

hd

=F e Wh e Ten

5
I

Woater Fusls;
al Hapasse
i {wmn
liih Purchased
bi Fih
£l Cral purchased
dj Furmace (kl
&) Fire: Wond
y Gigs
gl L feeds, o) fio de st el

Chiantity of vinste heat from the planl. iCany

Consmmmahbde slomes

Direg seloriss, Wages and henefits

Repairs and Mairtenance

Chbwer direet expenses (e, Bofler inspection fee el |

[nssmsince

[epreinticn

Totarl Cost o Steam Hajwed

I.ess ; (hssicl= zale

Tital Cosg of Sicam foe Sell Consuprion

Addd: Cost of stean pumehased

Todal Cost of Steam O o
ALLOCATION

[Tai] of itan 11 nllecated 1o

i Whicz hagged sugar

15 EliGtne piiveis hiviisd

il Mhers:

al Siadf eobony




il Cilice building elc

Total

e

Wl O s

e rane b wldeh wiasts losat 15 evaluated vide item 3 of this annex should be indicates) giving details of cos1 centre from which  ransfemed,
Brsis adopled for valeation of seam of differem prossanes be abso indicated in the reconds.

o Renlizstions, f any. by sale of steam w auigide panses ard waste products such as boiler agh shall be shown separmtely againg nem 10

o Where mebers ane it ngtadled, consemgtion of stearn shall be sseesied on o reasosalkle basas and applied consigtenly.

1
5
i

e

Amngyure §

STATEMESNT OF COST OF ELECTRIC POYWER FURCHASED ! GENERATED & CONSUNED
FOHE THE YEAR ENDED

Current Year | Previous Yariunce
Year

Installesl Capasiiy {RWH)

ben, ol unils pemerated (KWH

Wi o uits purchoesd (KWH)

lotal [2#3)

Lomsampdiom in Poveer Hovee ineluding other bosses

Mgt umil copsunrsid (4-5)

Perceniape of Cansumpdion and losses to volal imits Available =5d® |00
Peveenuge of powver gonernbed 10 insinlied capaeiiy 20 * (0

—

il

Curresl Year Frevines Y ear

Hare

Chaaniidy Rate Amound | Uuantity “;::i' A

Farlt;ulm ML Tum KN, Ton Hs, M. Ton (el -
2) i 4 ik s "

o - N T SR R

Sicarn [ Annex T

Comsiminalie Siores

Solaces - o  Wapes

| EHier dired axpensgs

| Repains and mointenance
Chuty iy ecetriciny
Peprecintion
Firal

d Less: o) Credit for exhawst sleom wed noprooess ele.

bl Cher cradins, ol @y

Lot il peveey generated
Lisss; Dol ol power sald
Add: Ul ol power
murchased
Total peet vosl of ponver consamed
Lensl pir il dvgeripe
ALLOCATICHS
Tital ai fem 12 allocated o

i Wit gl sigzar

111 5ol consamplem

iii | thhers:

a) ST colomy




bl Office hulding
ch Dhiber (specify)

Tatal

Muotess | Creds for the cosi of exhmist steam sepphied Lo te sugar Gresory and for cther umits shall be determived on o reasonsble basis
anl gty againgn ltem Ri),
2. Realimmion, il5army, by sale of steini to saside partees, elc, shall be shown separately against gk Biks,
5, Com per unit shall be worked out with refirence woihe ey unis of pewer available far use alter derdinctireg cunsuiption in
Thié penwes Peginigar arsd atfer Inssis.

Annmaxured

STATEMENT SHOWING OTHER FACTORY OVERHEADS
FOR THE YEAR ENDED

| & No Description Amount in Rupees
Current Year Previous Year _
Amount Cost per | Amount | Cost per
Rs Ton of Rs. Ton of
Sugar Sugar

Total Sugar Produced (M-Tons)

Cost
Rent, Rae and Taxes
Printing & Stationery
Postage & Telegram
Telephone Fax & Telex
Travelling & Conveyance
Subscriptions, Books & Periodicals
Entertainment
Vehicle Running Expenses
Security
Fire Fighting
Other Expenses

et 10 00w TR e T e

et i

bl

Total

Allocated ta
1)White bagped sugar i1}
Electric Power House
ifi}Steam Generation iv)
Others:

a) Staff colony




b} Office building etc

Total as per item 12 above

Note: |, Bases of allocation should be disclosed.
2. Expenses are ilustrative only. Companies should provide in detail all wems of general overheads.

Annexureld

STATEMENT SHOWING ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED

5. Mo Current Year Previous Year
Particulars Amount | Costper | Amount | Cost per
Rs Taon of Rs. Ton of
Sugar SuEnr

1. Total Sugar Sold (M-Tons)
2, Cost

. Salaries, Wages & Benefits {Annex 6)
- Rent, Rate and Taxes

- Insurance

- Waer, (Gas & Electricity

- Printing & Stationery

- Postape & lelegram

- Telephone Fax & Telex

¥ Repair & Maintenance

= Travelling & Convevance

- Subscriptions, Books & Periodicals
= Entertainment

a Advertising

- Legal & Professional Exp

= Auditors remuneration

= Vehicle Running Expenses

Charity & Donation

(Mhers

- Total




Annexurell.

STATEMENT SHOWING SELLING EXPENSES DURING THE YEAR ENDED

=N,

Particulars

Current Year

Provious Year

Amaount Cost per
s Ton of
Sugar

Amaount Cost per
Rs. Ton of
Sugar

Total Sugar Sold (M-Tons)

Cost

Salaries, Wages & Benefits {Annex G}
Travelling & Conveyance
Commission

Freight Outwards
StackingRestacking
Loading/Unloading

Export Expenses

Vehicle Runming Expenses
Advertising for Sales Promoetion
Other Expenses

Tonal




SCHEDULE 11

Subject 1o the provisions of paragraph | (c) of this Schedule, cost records on quantitative and
monegy value basis zhall be maintained in respect of each of the following departments as
applicable to each company; -

l. Cuarry .. : = = Annexure |

2. Transportation s i Annexure 1l

3 Crusher .. . . . Annexure 11
4, Stock hall (where applicable) .. . Annexure 1V
5. Faw mill b & = Annexure Y
i, Kiln. . i3 i i Annexure V|
T Grinding W e i Annexure V1
8 Packing and storape .. . Annexure Y11

Moo

() The cost record regarding cement stored in silos shall be covered in record of
the erinding department; and

Lil) The cost record regarding packed cement shall be covered in record of the
packing and storage departiment.

Cost of these departments are to be classified as “direct departmental cost™ and “indirect
departmental cost”™ so as to conform to or as near thereto as possible (o such detailed headings
as deseribed in the various annexures. Indirect departmental ¢ost represents cost of service
depantments such as those producing compressed air {Annexure 1X), power {Annexure X and
other general expenses {Annexure X1). The indirect departmental cost shall be transferred o
the above production departments.

Cost of each production department i.e. total of direct and indirect departmental cost.
shill be transferred to the next production department on the basis of quantity of output
transferred out to next department,

Annexure X1 represents a Summary of all production costs for 8 cement factory  as
derived from Annexure | to X1,

Important items of cosis have been described in the following paragraphs:
l. Raw Materials:

{1} Adeguate records shall be maintained showing receipts issues and balances, both
in quantities and values of each of raw material required for manufacture of




clinker or cement. The basis on which the value of receipts and izsuses hove
been calculated shall be clearly indicated in the cost records maintained or, 1if
so desired by the company, in a separate moanusl of procedure, 1T any.
maintained by the company or in foot notes or separite explanatory notes 1o the
cosl statements for the relevant period, Such basis shall be paid consistently
throughout the

relevant period. The values shall inglude all direct charges up to works such as
rovalty, excise duty, haulage, transpart, freight, handling and insurance:

(a) All issues ol production materials shall be reconciled in Annesures | (o
WL, or in any form as near thereto os possible. Any losses or surpluses
arising as o result of physical verification of inventories and adjusiment
thereof shall be clearly indicated in the cost records. Statutary records
liable to be mainained under Mining and Explosive Acis and rules may
be considered adequate if they meet the requirements specificd here.

{h) Record of quarrying contracts; purchases and supply entered intao with
tessors: and suppliers will be maintained showing the rate at which the
various quantities of materials are 1o be supplied. The record shall
indicate principal features of each contract, particularly conditions
relating (o the quality. price and period of delivery, discount for any
transit loszes and terms of payment including cash discounts, it any,
and compensation the supplier shall pay for delay in delivery or non-
deliverv. The records shall also show the deliveries received against
each contract of supply of materials till the contracted guantitics are
received in full. The lease and supply contracts shall nlso indicate the
conditions relating to rebate for quality variations in chemical
composition, colour and moisture content in case of limestone of
particular gquality, clay, shale and gypsum in case of white cement, iron
slag in case of slag cement and in case of other materials usual quality
standards shall be specified in the supply contracts for the purpose of
rebatas.

(ch Where some items of the raw materials are raised form mines owned or
leased by the companies or are produced or manufactured by them,
separate  records showing the c¢ost of mising, producing and
manufacturing such raw materials shall be maintained in such detail as
may enable the company w [l up the necessary particulars in the
annexures or in proforma as near thereto as passible, Where such items
of raw malerinls pre obtained on the basis of supply contracts
Annexures 1, 11 or Il and not required otherwise, need not be
maintained.



{d) Fhe cost, in addition to the basic price of the materials shown in the
records, shall also include all other direct charges incidental to the
procurement of production materials and transporting the same up to
the factory, In case of own quarry of limestone, records of overburden
raised shall be kept in terms of cost incurred. The basis of distributing
the case of removal of overburden owver the entire period of quarry
working in the particular area shall be determined and consistently
applied,

el Any wastage, whether in handling, transit, storage or in any other stage,
shall be shown separately. The method of dealing with such losses in
the calculation of cost shall also be indicated in the cost records.
Realisable value of any waste material or by-product recovered or sale
proceeds of any process material such as clinker shall be credited to the
vost of such process to arrive at the net cost of cement.

iy The records shall be maintained in such detail as may enable the
company Lo compile the cost in the various anpexures.

Labour:

(a)

(b

el

Adequate record shall be maintained to show the attendance of workers
employed by the company whether an regular, temporary or piece-rate basis or
on contract basis, as the case may be. Proper record shall also be maintained
in respect of payments made for overtime work and production incentives given
o the workers. This will be done in a manner that labour cost is available for
each cost centre.

Fair and reasonable allocation shall be made for wages paid o such labour as
has been utilised in maore than one department, between the various depariments
or cost centres and the basis of such allocation shall be consistently followed.
Keasons for idle time or lay off payments shall be recorded along with the
method of treatment in the caleulation of the cost of the items referved to in
subparagraph (2) of paragraph 1. Any wages paid for additions to plant and
machinery or other fixed asscts, shall be excluded form the cost of production.

Benefits paid to the employees other than covered in (a) above shall be worked
out separately and shown in the cost statement depariment-wise.

Furnmee ©4ilGas:

()

Adequate records shall be maintained 10 ascertain the cost of furnace oil/gas
purchased and furnece oil/gas charged to different departments. In case the




(b}

te)

cost of fumace oil/gas is allocated to different depariments on any basis other
than the actual cost, reconciliation with the actual cost and the treatmem of
variances, shall be indicated in the cost records.

Adequate record shall be maintained showing measurement of furnsce oil
before and after each flling in such a manner that quantity purchased is
reconciled with the addition is stock on egch filling.

The records shall be maintained in such details as may enable the company e
compile the ¢ost daia in the annexures.

i, Llectric Power:

{a)

(h)

Adequate records, showing quality and cost of electric power generated and
purchased with fixed charges and duties incurred thereon. shall be maintained.

Where electric power is generated by the company itselfor by its wholly owned
subsidiary or a sister concern, separate records shall be maintained in such
details as may enable the company to compile cost data in Annexure X.

The records shall be so mainmined as wo enable assessment of consumption ol
power by different departments or manufacturing units or cost cenires.
Allocation of cost of electric power shall be on the basis of actal consumption
if separate meters are installed: or on the basis of technical estimates in the
ahsence of separate meters. In the case of fixed charges or fuel adjusiment
surcharge claimed by KESC, WAPDA or any other supplier of electricity,
irrespective of the actual power consumed and if the amount pavable as per
actual consumpiion falls below the conractual minimum, the difference
between the contractual minimum and the actual amount shall be treated as
fixed or period cost and transferred o Annexure X1, Cost of power consumed
in and chargeable to nonmanufacturing departments. if sigmificant, shall be
shown separately.

3. Consumable Stores:

(a)

(k)

Record of each item of consumable stores shall be maintained 1o show receipts,
issue and balances, both in quantities and values, required or actually used.

Cost of consumahle stores shall include all direct charges incidental to
procurement of each iem up to the factory,  The cost of such stores consumed
shall be charged to relevant departments on the basis of actual consumption.
The items issued for capital expenditure. such as additions 10 plamt and
machinery, shall be shown under relevant capital expenditure heads and nort in
the cost statements.



[ The requirements of Mining Act 1923 with relevant rules made thereunder,
shall be fullv compiled with. In the same manner, requirements of Explosives
Act, |BR4, and Explosive Rules, 1940, shall also be compiled with as required
in this behalf as far as acquisition, storage and consumption of explosives for
guarrying purposes is concerned.

{d) Wastage of consumable stores, whether in transit, storage or at any point, shall
be guantified and shown separatelv. Method of dealing with such losses in
eosting shall be indicated in the cost records.

Repairs and maintenance:

Adeguate records showing expenditure incurred on in-house repair and
maintenance, and repair and maintenance through outside agencies shall be maintained.
Records of workshop for quarrying of lime stone and clay shall be kept separately and
costs charged to quarrying operation. Details of cost determination and their basis of
allocation of repairs and maintenance expenditure to different departments or
manufacturing units or cosl centres shall be inducted. Cost of work of capital nature,
ol heavy repairs, maintenance and overhaul cost, benefit of which is likely to spread
over @ period longer than one financial vear shall be shown separately.

Compressed Air:

Appropriate record of cost of compressed air incurred in connéction with the
generation of compressed air, il centralised and provided for the consuming
departments, shall be maintained in sufficient details as may enable the company o
compile the cost data to be charged as part of other manufacturing over heads in
Annexure [X,

Depreciation:

(&) Adequate records preferably in the form of an annexure shall be maintained
showing values and other particulars of fixed assets in respect ot which
depreciation is o be provided, The records shall inter alia indicate the cost of
each item of asset, the date of its acquisition, its economic life and the rate of
depreciation.

(b Basis on which depreciation is calculated and allecated to the vanous
departments and products shall be clearly indicated in the records.

el Amount of depreciation chargeable to different departments, manufactunng
units or cost centres for the financial vear shall be in accordance with the
Intemational Financial Reporting Standards as applicable in Pakistan, and shall
relate to the plant and machinery and other fixed assets utilised in such




0.

Il.

departments or units or cost centres, The method once adopted shall be applicd
consistently.

Insurance:

(&) Record shall be maintained showing the insurance premia paid for the various
risks covered on the assets and other interests of the company.

{b) Method of allocating insurance cost to the various departments shall be
indicated in the cost records and followed consistently,

Dther Overlieads:

Owerheads items which cannot conveniently be identified or apportioned owver
individual departments may be accomulated in Annexure X1 and prorated over various
departments on such basis or such one or more bases as may be deemed necessary, The
basis or bases of apportionment shall be stated in the said Annexure.

Administration, Selling and Distribution Expenses:

Adequate records shall be maintained showing the items comprising admimisteation,
selling and distribution expenses and apportionment thereof to the different grades of
cement if produced in the same factory. It clinker is being sold in addition 1 cement.
the basis of allocation of these expenses shall be indicated records. If only one grade
of cement is being sald, the entire amount of administration, sclling and distribution
gxpenses may be allocated o that grade.

Work-in=process and Finished Goods Inventories:

Record of work-in-process inventories at each stage of process, guarrying,
transpiration. raw material crushing, stock hall, raw material mixing and grinding.
clinking, clinker prinding cement in soils and packing and storage shall be maintained
and inventories will be physically checked and verified at the close of the financial
period and duly reconciled with the books of accounts. Automatic data recording
devices built inte the crushing, mixing, clinkering and other plants, il available, may
be wtilised for reconciling in-put and cut-put. Measurement of furnace oil will be done
before and after each filling. Method of valuation of work-in-process and the finished
goods inventories shall be indicated in the cost records so as to reveal the cost elements
wlich have been taken into gccount in such computation. The cost elements shall be
related to the items referred to the Annexures. The costing method adopted shall be
consistently followed., Treatment of differences. il any. on physical verification of
stocks with book balances, shall also be indicated in the records.  Special care shall be
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thane or moisture absorption and drying of limestone and clay because of weather
canditions,

Packing

(a) Adequate records as required for the purposes of Annexure VI shall be
maintained showing the cost of packing materials used and direct wages and
other expenses incurred in respect of different types and weights of packages.
In case of bulk supplies, necessary cost adjustments will be made.

(b} Adequate recards shall be maintained showing quality, rate and value of
picking material charged to the cost of sale,

(ch Where packing material is produced in-house by the company, the record shall
reflect the method of its valuation. In case packing material is purchased form
a subsidiary or an associated company, the record shall disclose the name of
such company and the purchase agreement with such company. The record
shall the purchase agresment with the supplier even if it is an outside
COmpany party.

Statistical Statements and other Records:

Companies shall develop appropriate standards for use as o basis to evaluate
performance. Quality reports based on standards of strength as per B.5.5. or other
standards adopted by the industry may be maintained. Consumption ratios such as
vield of explosives, furnace oil per ton of clinker, usage of clinker per ton of cement,
percentage of gypsum, slag in cement, power consumption in terms of kwh tor per ton
ol cement produced, ete,, are also recommended to be worked out and compared with
last vear,

Reconciliation of Cost and Financial Accounis:

{a) If integrated accounts are not maintained, the cost records shall be periodically
reconciled with the financial sccounts to ensure accuracy. Variations, if any,
shall be clearly indicated and explained.

(b The reconciliation shall be done in such a manner that the profitability of each
product produced and sold is comrectly judged and reconciled with the overall
prafits of the company from all of its activities,

(<) Adequate cost records shall be maintained in a manner so that the cost
statements may be compiled.



| 6. Reconciliation of Indirect Taxes

Adequate record of excise duty and Sales Tax paid and the rebate claimed or earmed in
case of allowance for excess production or export of cement shall be maintained.
Calculation for rebate shall be worked out through formula prescribed by the
government. The working of the adjustment or claim. if any, shall also be shown

7. Related Party Transactions

In respect of supplies made by the company 1o its holding company or & subsidiary of a
company in the same group or company in which a Director of the Company is also a
Director in such companies and vice versa, records shall be maintained showing contracts
entered into, agreements or understanding reached, in respect of: -

(a) Purchase and sale of raw materials and process materials;

(b} Utilization of plant facilities;

(c) Supply of Uilities: and

(d) Administrative, technical, managerial and other consultancy services

These records shall indicate the basis followed to arrive at the rates charged between
thetn o as o enable determination of the reasonableness of the rate charged or paid for such
SEIVICES,



Annexure -1

DEFPARTMENTAL COST STATEMENT
(e sheet for each quavry ilem)

Mame of Departiment: LIMESTONE, CLAY GYPSUM, QUARRY FOR THE YEAR
ENDED:

A, Quantitative data

Crpening steck at quarry, Quantity quarried For the Last vear  Increase/decrease
Toal: Year: tonnes Ower last year lonnes
Quantity transported (o crusher toriss

Stock adjustment (if any)
Closing stock at guarry

Reason for adjustment

B. Cost Statement

Cost For the year Last year
Rs. Re Por P& In000 oo par
i Q00 tonne lonng

Direct Departmental Cosi:
Explosives (if any)
Rovalty and duties
Lahour ¢ost,

Salaries

Employee’s other benefits
Indivecy matermals
[nsurance

Repair & maintenance
Fuel oil

Cims

Depreciation (Annex. ....)
[ther overheads

Sub-total:




fndirect Depurimental Cosre
Compressed Air (Annexure [X)
Power {Annexure X).
Other factory expenses {Annexure X},

Sub-total:

Total cost of the period
Aeld: cost of opening stock

Total eost of available stock:

. Cost Distribuotion

Cost transferred 1w crusher
Cost of closing stock

Total cost accounted for

DEPARTMENTAL COST STATEMENT

Mame of Department: TRANSPORTATION FOR THE YEAR ENDED:

A. Quantitative data

Annexure - 11

CQuantity transported from quarry For the Last year incrense/decrense
i- Clav/shale Year: lonnes fonmes
ii- Lime Stone wAnEs
ii- Gypsum.
B. Cost Statement
Cost For the vear Last wear Ineremse:
decrese
Rs. Rs. Rs Rs. Rsln Re.
in Per In Per 0o [P
000  twnne 000 wonne tonne




Direct Departmcntal Cost:
ia) Outside contract cost of transpiration:

I= Clay/Shale
ii- Lime Stone
= Civpsum

Sub-tital:

Fh-} Ohown Transportation Cost:

Dhsties {if any)

Lobour costs

Salaries

Employee’s other benefits
[ndirect material
[nsurance

Repair and maintenance
Fuel ol

Circases

Caas

Tvres and whbes
Depreciation (ANNEX. ....vvvaen.)
Diher Overheads

Sub-total;

Indirect ﬁqﬂuﬂmem'uf (T
Compressed Air (Annexure [X)
Power {Annexure 1X)

(hher Factory Expenses

Sub-Total;

Total own transporation cost.
ic) Total transportation cost.

C. Cost Distribution

Appointed to:

i= Clay/Shale ii-
Lime Stwone iii-
Civpsum

3 Taotal:




Annexure - [
DEPARTMENTAL COST STATEMENT

MName of Depariment: RUSHING FOR THE YEAR ENDED:

A. Quantitative data

Clay/Shale Lime Stone  Gypsum tongies

tonnes tones
Crpening Stock (uncrushed material). Forthe Last For the Last Far [ast
Adel: Received from quarry/purchase. year VEAT Venr veur the year VERT

Toral available for erushing:

Less: closing stock (uncrushed material), Crushed
during the period.
Add: Opening stock (Crushed material y

Total erushed material;

Less: Closing stock (crushed material)

Stock reconciliation:
Fransferred to raw mill
Stock adjustment

Tuotal:




ar i 'Ed Last vear

Rs. Rs, Per Rs. In Rs. Per
in 004 tonne 0  tonne

Direct Departimental Cose:
Direct material {(if any)
Labour Cost
malaries
Emplovee’s other benefits
Indirect materal
Repair and maintenance
Insurance
Fuel oil
Greases
Cigs
Depreciation (Annex............)

Other Overheads

Sub-total {a):

fndirect Deparimental Cosi:

Compressed Air (Annexure [X)
Power [Anncxure [X)

Other Factory Expenses
Sub-total (h):

Tatal Cost (a+h):

C- Cost Distribution

(On time or other appropriate basis)

Forthevear ~ Last vear

Rs. in 000 Rs. per tonne Rs. in 000 Rs.

Clay/Shale
Limg Stone
Civpsum,




13- Cost Transferred and Cos .
Stock cost summary

Clay/Shale Lime Stong Oypsum

a- Opening Stock (Uncrushed ),
b- Cost received (during the vear)
¢~ Tatal cost for uncrushed material (a+h)
d- Cost applicable 10 ¢losing stock (uncrushed)
e- Cost applicable to crushed material (c-d).
f- Cost of crushing process {from above).
g- Opening stock (crushed material ).
h- Total cost applicable 1o crushed material (e+1=g)
i- Closing stock {(crushed material)
j= Cost transferred to stock hall (Raw material storage) (h-1)

Annexure - 1V
DEPARTMENTAL COST STATEMENT

Mame of Departiment: STOCK HALL STORAGE/JISSUAGE OF RAW MATERIAL FOR
THE YEAR ENDED:

A. Quantitative data

Clav/Shale Lime Stone  Gypsum tonncs

tonnes lones
Opening Stock For the Last Forthe Last For the Last
Received from crusher year year year VEAr vear  yedar
Purchased.
Total
Issued to mix/sharry
Stock adjustment
Closing stock.
B- Cost Stutement:
Fior thg wenr Last_year

Rs. D00 per tonnes E.s. 0K per tonnes




Lobhaur poxd

Salaries

Emplovee™s other benefis

Indiree! material

Repair and maintenance

Insurance

Freel-ail

(s

Depreciation (AnNnex............}
Other Chverheads (Annes. ...

sub-Total (a):

Indirece Departmental Cost:
Compressad Air (Annexure [X)
Power {Annexure 1X)

Chher Factory Expenses

Sub-total (b):

Total Cost (a+h):

- Cost Bistetbution

Quality issued Cost of Stock Cost Applicable
to Raw Mill Hall Applicable to closing stock
{Tonnes) 10 issues
Rs. Rs. Rs. In Rs. Per
in Per 000 wnne
L [onne
Clav/Shale.
Lime Stone
Civpsum

Tatal

D= Cost Summary (Lipto Stock Hall Stage)
Cost transferred and cost of closing stock:

Quantity Received (Tonnes)

Clay Shale Lime Stong

Cvpsum Total



Rs. Per Rs. Per Rs, Pe
Quantity Issued (Tonnes) 000 tonne L tonne (H} B

Opening Stock

Add! Received from Crusher/purchases.

Stock Hall

Cost a
Total;

Less:
Cost of
Closing stock
Cost
Applicable Lo
Cluantitics
Issuwed to

Flaw hAill.

Annexure -V

DEPARTMENTAL COST STATEMENT
{Separate sheet for wet/dry process)

Mame of Depariment: RAW MILL (FOR MIX/SLURRY) FOR THE YEAR

ENDED:
A. Quantitative data
Clay/Shale Lime Stone  Mi/Slurry tonnes
lones  tonnes o
Opening Stock For Last For Last For the Last vear
Received from stock. the  wear the vear vear  year

year




Total:

Issued for Mix/Slarry
Total Mix/Slurry made
Mix/Slurry transferred to clinkering
Stock adjustment

C!usinE sinck

B- Cost Statement:

For_the ysar
Rs. 000 per tonnes

Lt wear
Rs. 000 per tonnes

Divect Material:
- Opening stock
2o Received from stock hall
Y- Total

4- C Icus'mg. stock

Cost of raw materials processed (3)-(4)
Coat of apening stock

Direct Departmental Costs

Materials added eg. Latenite

Labour

Salaries

Empiovee’s other benefits

Girinding material

Liming plates

Indirect material

Repair and maintenance

Water

Fuel-ail

Gas

Depreciation (Annex............)

Oither Chverheads

Sub-Total (ak

Inidirect Deporimeniol Cosi:
Compressed Air {Annexure 1X)
Power |Annexure [X)
Other Factory Expenses {Annexure 1X)

Sub-total (h):

Total Cost {a+b}:




- Cost Distribution _

Far the vear Last vear
Rz, Rs. Per Rs, In R4, Par
im Q00 wonne LY Lenne

T ——

Transferred o Kiln
Closing stock of mix/shurry
Total:

Annexure - V1

DEPARTMENTAL COST STATEMENT
(Separate sheet for wet'dry process Clinker)

Mame of Department: KILN FOR THE YEAR ENDED:

A. Quantitative data

—

For the year sl har
[Dnncg “.-| ” ”'I:'E!

Opening Stock
Quantity received from Raw Mill.

Tatal:

Cuantity fed into (the) Kiln.
Stock adjusiment
Clusing stock




Clinker produced
Opening stock clinker
Tonal:
Clinker transferred to Grinding
Clinker sold

Stock adjustment
Closing stock of clinker.
Tetal:
B- Cost Statement:
For the year Last_year
Rs=, Rs. Per Rs, In 000 Rs. Per
in 0K} tonne tonne

Cost received from Raw Mill;
1- Opening stock

2. Received during the year
3= Total

4- Closing stock

Cost 1o be charged to the process (3 ().

Direct Depanmental cost;
Material added (i any)
[.ahowr

Salaries

Emplovee’'s other benefits
Indirect materials.
Fuel-cil

Cias

Bepair and maintenance
Depreciation (Annex. ........... X}
Dither Owerheads

“Sub-Total (a);

fulivect Departimentol Cosr:
Compressed Air (Annexure [X)

Power [Annexure [X)

Other Factory Expenses { Annexure 1X)




Sub-toral (b

Total Cost (a+b):

Less: value of clinker sald (if any)

C- Cost Distribution

For the yzar Lasl vear
Rs. Rs. Per Rs. In Rs. Per
in 000  tonne ooo - onne

Cast transferred w Grinding
Cost of Closing stock of Clinker
Tonal:

Annexure - VII

DEPARTMENTAL COST STATEMENT

Name of Department: GRINDING (CEMENT) FOR THE YEAR ENDED:

A. Quantitative data

Fot the vear Lasl vear




CUrpening Stock (Clinker)
Chinker received frem kiln,
Total:

Clinker fed into grinding
Stock adjustment.

Closing stock of clinker.

Tonmes Tonnes
Opening stock of cement
Cement produced.
Cement produced as % of input
Cement transferred Lo silos.
Stock adjustment
Closing stock of cement,
B- Cost Siatement:
For the vear Last year
Rs. Rs. Per Rs. In 000 Rs. Per
in 000 tonne wonne

Cost recelved from Kifn,

|- Opening stock

2- Received during the year for clinker
J- Total cost of clinker.

4- Cost of Closing stock of (Clinker)

Cost of clinker fed to Grinding  process {3)-(4).

Direct Departmental cost:
MWiaterial added

Ciypsum

Slag

Others

Rovalty/duties

Labour

Salaries Emplovee’s
other benelits Indirect
matesials.

Repair and maintenance
Grinding materials
Lining plates

[Fuel-ail

Cias

Depreciation (ANMEX. .0 )
Uther Overheads



Sub-Total (a):
Indircct Departmental costs:
Compressed air {Annex 1X)

Power (Annex  X)
Other factory expenses (Annex XI)

Sub-Towal {h)

Total cost {(at+h)

C- Cost Distribution

Cost transferred 1o silas
Cost ol closing stock of cement,

l'otal

Annexure - VIII
DEPARTMENTAL COST STATEMENT

Mame of Department: PACKING & STORAGE FOR THE YEAR ENDED:

A. Quantitative data

For the year Last year

fonnes tones

Opening Stock of cement (un-packed)
Add: Cement recerved from Crinding Depit,
Total:
Less: Closing stock of cement (unpacked) Cement packed
during the period (No. of bags)
Less: Quantity sald (Mo, bags).
Closing stock of cement {packed) Mo, of bags)
Stock adjustment (if any) (MNo. ol bags)




F- Cost Statement:

For the wvear

Last ¥

Fs, i 0000 Rs. Per tonne Rs. m 004

Rs.

Cost opening stock un-packed:
Cos transferred i from cement grinding department,
Direct Departmental cost
Packing material

Other materials

Labour

Salaries

Emplovee's  other  benefits
Indirect materials.

Repair and maintenance

Fuel-ail

s

Depreciation (AnneX............ &)
Cther Overheads

Sub-Total (a):

Indirect Departmental costs:
Compressed air (Annex, [X)

Power {Annex X}

Cther factory expenses {Annex XI)

Sub-Total (b)
Toal cost {a+h)
Less: Cost applicable to un-packed closing stock
Cost applicable to packed closing stock
Balance: Cost of packed cement sold:
Cost of loose cement sold

e

Ciost transferred o silos
Coat of total cement sold,

Annexure - IX

DEPARTMENTAL COST STATEMENT

Name of Department: ATR COMPRESSING FOR THE YEAR ENDED:



A. Quantitative data

Faor the year
tOnnes

Last vepsr
Lonmnes

Compressed Air Produced

B- Cost Statement:

For_the wvear

Direct Departmental Cost:
Labour

Salaries

Emplovee’s other benefis
[nsurznce

Indirect materials.

Repair and maintenance

Fuel-eil

Cas

Depreciation (Annex............X)
Purchased Power

Other Overheads

Sub-Taotal {a):

fndivect Deparimental coses:

Power (Annex  X)
Other factory expenses (Annex X1)

Sub-Total (b)

Total cost {a+b)

C- Cost Distribation

Departments using compressed air

Cuantity

Cost




Annexure - X
DEPARTMENTAL COST STATEMENT

STATEMENT SHOWING THE COST OF POWER GENERATEINPURCHASED AND
CONSUMED DURING THE YEAR ENDED:

A. Quantitative data

For the vear Last vsar

Installed capacity KWH.

Mo, of Units generated

Mo, af units purchased Total:

H-Elrll,'l‘;u::-:uln.priu il in pawer hogse

Lusses

Met units consumed by varsowes other depuriment:

I- Percentage of loss to wial power generated and purchased, 2-
Yo af power penerated b instulled capacity.

B- Cost Statement:

5. Mo,  Particular v,  Hate  Amount  Cost per unit of power
Linits Rs Es=, generated and purchased

Current  Previous
VEar VEar

- Fuel oil/steam consumed

2. (dher material {specify)

3- Consumable stores 4- Other direct charges
5 ‘Salaries and wages

i3 Kepairs and maintenance

7-  (nher overheads

B= Depreciation,

['val

Less: (1) Supplies to other units of the company
{Mot engaged in the manufacture of cement)




Net cost of Power generated.
Purchased power (on actual consumption basis)

Total cost of power;

Cost per unit {(average).

C-Cos ri

Consumed n:-
- Lime stone, clay, gvpsum Quarry
= Transportetion
- Crushing
- Stock hall
- Raw mills
- Kilns
- Cement grinding
- Storage and packing
= Aircompressing
- [Mhers.

Total cost distribution:




Annexure - X1

OTHER FACTORY EXPENSES-FACTORY
GENERAL FOR THE YEAR ENDED:

A. Cost Statement

For the year

QSL Year

Lhirecy i?upmnmunial Lol

Labour cost

salries

Emploves’s other benefit

Contractor's labour

epreciation

Stores and spases

Repair and mamienince

Elecircity

Compressed Air { Annesure 1]

Povwer (Annesure X,

Sscellaneous Expenses,

( Tele printing stationery, T ADUA, rates and faxes, insurance
and Tixed charges paid to WAPFDA Flowers, seeds, planiz, cleanliness
materials, uniform of securily staflf el )

B- Cost Distribution:

For the year
5 Mo, Particuolar

I.Bﬂ[ Yvear

Basis Es. In
00

Basis

Rs. In
I




Lime stone, Clay, Gypsum. Quarry
Transpiration
Crushing
Stock hall
Raw Mill
Cement Grinding
Packing and Storage
Air Compressing (if any)
Power generation (if any)

Total




L.

SCHEDULE III

Production material

{ Raw edible oils, chemicals and vitamins}

fa)

(b}

(cl

{d)

(e)

(1}

Record of each item of production material in stock, required or actually used
for producing, processing or manufacturing any of the products shall be
maintained. 1t shall show the quantity and cost of every receipt and issue made
from the stock, All issues of production materials shall be reconciled with the
fipure shown in Performa *B° of this Schedule |, or in any form as near thereto
as possibie. Any losses surpluses arising as a result of physical verification of
inventories and adjustment thereofl shall be clearly indicated in the cost records.

Record of purchase’supply contracts entered into with local and foreign
suppliers will be maintained showing the rate at which the various quantitics of
materials are to be purchased. The record shall indicate principal features of
each contract, particularly, conditions relating to the quality, price and period
of delivery, discount for transit loss and terms of payment including cash
disecunts, il any, and compensation, the supply shall pay for delay in delivery
and non-delivery. The records shall also show the deliveries received against
each contract of material supply. The supply contracts shall also indicate the
conditions relating to rebate for quality variations in FFA (free fatty acids).
ealour and maoisture in case of raw edible oils: and in case of other materials
wsual guality standards shall be specified in the supply contracts for the purpose
of rebates,

Where arrangements exist for production of any of the production materials by
the [acilities owned by the company, separate records showing the cost of
manufacture of such materials indicating the break-up of raw matenals
consumed and conversion cost shall be maintained. The records shall also
indicate the basic on which such materials are priced for transfer w the
manutacture or progessing of vegetable ghee cooking oil.

The cost, in additicn to the basic price of the materials shown in the records
shall also include all other direct charges incidental to the procurement of
production materials up to the works,

Any abpormal wastage of material whether in transit, storage or for the other
reason, shall be recorded  separately indicating the stagy at which such losses
occur. Method of dealing with such losses in the calculation of cost shall be
indicated in the records. Normal wastages will be absorbed by the remaining
material itsell.

Difference between the quantities of the edible oils introduced the process and
vield ohlained commonly referred to as the process loss or refining loss,
includes waste materiais (by produce) called invisible loss which is pan of




I

(&)

(h)

TFM (total fatty macter) and a small quantity of invisible loss. Realisable value
of the by-products, extracted [rom the oil, shall be credited to the cost of eil

Realisable value of the used chemicals recovered shall be credited 1o the cost
of such materials to arrive at the net cost af chemicals consumption.

By products, such as oxygen or carbon dioxide and the oxygen as the case may
be abtained from the generstion of hydrogen, by different products shall also
be credited to the respective process cost centres 1o determine the net cost of
hydrogen available for use.

The records shall be maintained in such detail as may enable the company Lo
compile the cost data in Annexure A-1 of Performa “A" of this Schedule or in
any form as near thereto as practicable.

hrect Laboar

(2}

(b

Steam

{a)

Adequate record shall be maintained to show the atendance of workers
emploved by the company whether on regular, temporary. or price-rate basis
or on contractual basis. Proper record shall alse be maintained in respect or
payment made for overtime work and other production incenlives given ta the
wotkers and payments to any contract for the work performed.

Fair and reasonable allocation shall be made for wages, paid to such direce
labour as has been utilised in more than one depanment, between the various
manufacturing depanments or cost centres and the basis of such allocation shall
be consistently followed. ldle time or lay-off payments shall be recorded
separately indicating the reasons and the method of treatment i the calculation
of the cost of the items. Any wages being expenditure on additions to plant,
machinery or other fixed assets shall be allocated to the relevant capital heads
in the accounts.

In case of wages and salaries being allocated on a basis other than actual,
reconciliastion of wages and salaries to the actual and the treatments of
variances, if nay, indetermining the cost of the products shall also be indicated
in the cost records.

Adequate records shall be maintained to ascertain the cost of steam produced
and charged (o different produces. The cost of steam may be determined on an
estimated basis if it is not possible to determine the actual cost. In case the cost
of steam is allocated to different processes on any basis other than actual cost,
reconciliation of the actual cost of steam produced and the treatment of
variances. if any, in determining the cost of items, shall be indicated in the cost
records.
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{h} The record shall be maintained in such details as may enable the ¢company o
compile the cost data in Annexure A 3 of Performa *A™ of this Schedule orin
any form as near thereto as practicable.

Hyidrogen

Adequate records shall be maintained to ascertain the cost of hydrogen produced and
charged to vegetable ghee and cooking oil production as well as that sald.

Water

Appropriste record shall be maintained to determine the cost of water used by the
company. The expenditure on water shall be allocated to boiler house and oil processing
on estimated basis, which shall be used consistently from year to year and indicated in
the cost records.

Electrie Power

(a) Adequate records, showing quantity and cost of electric power purchased, with
fixed charges and duties incurred thereon, shall be maintained. The cost of electric
power shall be kept separately for each item. The consumption shall be calculated
on a reasonable basis and applied consistently,

ikl W here electric power is generated by the company itself or by its wholly owned
subsidiary, separate records, shall be maintained in such details as may enable the
company to compile; cost data in Annexure A-4 or proforma “A° of this Schedule
or in any form as near thereto as practicable.

(cl The records shall be so maintained as 1o enable the assessment of consumption of
power by the different departments of manufacturing units or ¢ost centres.
Allocation of the cost of electnic power shall be on the basiz of actual consumprion,
if separate meters are installed ar on the basis of technical estimates in the absence
of meters. In the case of Nxed charges or fuel adjustment surcharge claimed by
KESC or WAPDA, irrespective of the actual power consumed and if the amaount
pavable as per actual consumption falls below the contractual  minimum, the
difference between the contractual minimum and the actual mmount consumed in
and chargeable to non-manufacturing departments. 1f significant shall be, shown
separately.

Consumahble Stores

E] Record of each item of consumable stores shall be maintained o show the
receipts. issues and balances. both in quantities and values, required or actually
used for the manufactuee of 11ems.




(b}  Cost of consumable stores shall include all direct charges incidental Lo
procurement of each item up to works. The cost of such stores consumed shall
be charged to relevant cost centres on the basis of actual consumption. The
items issued for capital expendiwre, such as addition to plant and machinery,
shall be shown under relevant heads,

(c) Wastage of consumable stores, whether in transit, storage or at any poeint. shall
be quantified and shown separately. Method of dealing with such losses in
costing shall also be indicated in the cost records.

VIIL Repairs and maintenance

IX.

XL

Adequate records showing expenditure incurred on workshoep facilities for repairs and
maintenance of plant and machinery shall be maintained. Details of cost determination
and their basis of allocation of repairs and maintenance expenditure to dilferent
departments or manufacturing units or cost centres shall be indicated, Cost of work of
capital nature of heavy repairs and maintenance cost, benefit of which is likely to be
spread over a period longer than one financial year, shall be shown separately.

Packing

(a) Adequate records shall be maintained showing the cost of packing materials
and direct wages and other expenses incumred in respect of different items
packed. Where such expenses are not capable of being charped directly ngainst
individual items, basis of apportioning the expenses shall be ¢learly indicated
in the cost records and applied consistently.

(b} Where the tin containers are fabricated by the company itself or whally or partly
fabricated by the outside in fabricators for the company or whaolly or parily
manufactured tin containers are purchased from the market, separate record
shall be maintained for each lot of the containers under each category,

[e) In case of the tin containers are wholly or partly manufactured fabricated by
the company itself the records shall be mantained in such details  as may
enable the company o compile the cost data in the form of Annexure A 5 of
proforma "A’" of this Schedule .

Chilling
Appropriate record of cost incurred in connection with refrigeration facilities
provided for chilling of items shall be maintained in sufficient details as may enable

the company (0 compile the cost data in Annexure A0 of proforma A" of this
Schedule .

Depreciation

{a) Adequate records shall be mainiained showing values and other particulurs of
the fixed assets in respect of which depreciation is to be provided. The records



shall inter alia indicate the cost of each item of assets the data of its acquisition
and the rate of depreciation.

(b} Basis on which depreciation is calculated and allocated to the various
depariments and products shall be clearly indicated in the records.

ie) Amount of depreciation chargeable to the different departments, manufacturing
units or cost centres, for the financial vear shall be in accordance with the
International Financial Reporting Standards as applicable in Pakistan and than
relate w0 the plant and  machinery and other fixed assets utilised in such
departments or units or cost centres, The method once adopted shall be applied
consistently.

XIL.  Insurance

fa) Fecord shall be maintained showing the insurance premia paid for the various
risks covered on the assets and other interests of the company.

(b} Method of allocating insurance can to the various cost centres shall be indicated
in the cost records and followed consistently.

XN, Other lixed overheads

Adequate records showing the amounts comprising the manufacturing overhead
expense and details of apportionment thereof to the various departments or
manufacturing units ¢r cost centres shall be maintained. The factory over heads
shall include among other items, indirect labour cost along with its share of labour
related costs such as fringe benefits, ather labour and stafl welfare expenses. and
establishment expenses of manufacturing of items.

XIV. Administration, selling and distribution

Adequate records shall be maintained showing the itlems comprising
administration, selling and distribution expenses and apporticnment thereof to the
different products and the basis of allocation of overhead cost shall be indicated in
the records,

XV,  By-produoct

Adequate records shall be maintained showing the guantity of by-products
obtained and the basis of pricing adopted for giving credit thereof to the main
product, Any subsequent use of the by-produst, such as soap stock being converted
into laundry soap, and other products like glyeerine ete., shall also be recorded and
reconciled.

XV Work-in-process and finished goods inventories




Record of work-in-process inventories, at cach material stage of process and
finished goods, inventories, physically checked and verified at the close of the
financial period, duly reconciled with the books of accounts. shall be maintained.
Method of valuation of wark-in-process and the finished goods inventories shall be
indicated in the cost records 0 as to reveal the cost elements which have Been
considered in such computation, The cost elements shall be related to the items
referred 1o in the proforma “A" of this Schedule, The method adopted shall be
consistently followed. Treatment of differences, if any, on physical verificaiion of
stocks with book balances. shall also be indicated in the records.

XV Siatistical statements and other records

(a) Statistical statements and other records such as yield statement. TFM (total
fatty matter), recovery and other by-products statement details relating to chemical and
energy consemption, tinplate vield and scrap records and relevant data shall be
maintained in such details as may enable the company to comply with the requirements
of this Schedule and o enable the cost auditor to report and perform his duties under
section 250 of the Companies Act, 2017,

(b1 Companies may develop appropriate standards for use as a basis o evaluate
performance properly.

XV Reconciliation of cost and financial aceounts

(a) I'he cost records shall be periodically reconciled with the financial accounts to
ensure accuracy. Variations, if any, shall be clearly indicated and explained.

ib} The reconciliation shall be done in such 8 manner that the prafitability of the
prodisct, as per cosl statements, s correctly judged and reconciled with the
owverall profits of the company from all its sctivities.

{e) Adequate cost records shall be maintained in a manner so that the cost
statements as required in Schedule {(proforma A" and annexures) can be
compiled and the cost auditor is able to verify the statements with the reconds.

XIX. Related Party Transactions
In respect of supplies made by the company to its holding company or a
subsidiary of a company in the same group or ¢company in which a Director of the
Company is also a Director in such companics and vice versa. reconds shall be
maintained showing contracts entered into, agreements or understanding reached, in
respect of -

{a)  Purchase and sale of raw materials and process materials;

(b}  Utlization of plant facilities:

() Supply of Litilities; and

(d)  Administrative, technical, managerial and other consultancy services

These records shall indicate the basis followed 1o arrive at the rates charged between them so as
to ennoble determination of the reasonableness of the rate charged or paid for such services.



XX, Reconeiliation of Indirect Taxes

Adequate record of excise duty and Sales Tax paid and the rebate claimed or earned in case of
allowance [or excess production or export of vegetable oil and ghee shall be maintained. Caleulation
for rebate shall be worked out through formula preseribed by the government. The working of the
adjustment or claim, ifany, shall also be shown,

PROFORMA A"

Mame and address of the company

STATEMENT SHOWING COST OF VEGETABLE GHEE
COOKING OIL MANUFACTURED AND SOLD DURING THE PERIOD
FROM TO

1- Capacity

Current period: previous period




(a) MNumber of days worked:
(b) Installed capacity (Tonnes):
(e} Utilised capacity (Tonnes):

(1)

(it}

{iti}
{iv)
(v}

Vepetable ghee:
16 kg pack

5 kg pack

2.5 kg pack

Cooking ol
17 litre pack
5 litre pack
2.5 litre pack

Margarine
Bakery shortenmg
Others if any (specify)

11- Costs:

Particulars

Curvent period Previous pericd
Total cost Cost per Total cost Cosl per
tonnes (TS




Breet materials
(1) Faaw edible oils (a5 per Annexire A-
by ) Chemicals:
(s per Annexure A-2)
Production materials
2-  Direct Labour
J- Voriable Tctory Owerheads

{i] Sream;
(a5 per Annexure A-31

o) Used in newtraliser and other process: (b)
Lized in desdoriser:

{1} Hyvdropoen:

() By gas Cracking process
{h} By electrolysis process

|_|i.i:| Waber:
{iv)  Ebeciric power cost

{1} Purchased from WAPDAKESC
{b} Chwm generation
tas per Annexure A-d}

{v} Consumable stores:
{vi)  repairs pnd maintenance;

(vill  hher overhends {specify b Variable
factory overheads

4 Total Yorinhle cosi
(liem 1+243)

5 Packing eost
LOs pr ARPERUTE A-F)

G- Chilling cost
(ns per Annesure A-6)

- Tatal variable cost neluding packing and chilling cost,




Current period

Previous period

Total oozl Coat par

Particulars —

Total cost

oSl per
[Onnes

8- Adjustment of wark in process inveniory

i1 Ao Opening stock (a) Al pucking

slape
(b} At chilling a1age

{111 L Closing stock:
i) Al packing stage
ib} Al chilling stpoe

- Total variable cost of packed and chilled
vegelable ghee'choking oil
[ltem T+H)

1= Fized Overheads

11- Total cost of goods manefictiored
(Btem 94140
12- Adjustment of finished goods invenlories.
(i) Add: Opening stock
{11} Less: Closing stock

13- Met ex-warks cost of sales,
(lverm 114020

1L, Sales

(i1 Gross sales

{iiy Less commission and discount
it} Sabes [(item (i) and (i)]

(iv) Less: Excise duty

iw] Metsales




Mame nngd oddress of the Company

Anngxure A-1

STATEMENT SHOWING THE AW EDIBLE OILS CONSUMED DURING

THE FPERIOD FROM: TD
CURRENT PERICD PREVIOUE PERIOD
il Oy Rate Total il Oy R.ate Total
FARTICULARS blend tonne oSt Blend Lomne cost
Yo %
1= 0l in Put
Imporied
i@l Palm il
ikl Hovbean ol
(€} Onhers {specifv)
Lozl
ia} Cottonseed oil
(bl Rapeseed oil
e Sunflower ail
[d)  Crhers (specily)
Total: [00% 1085

2= Adjustrmient of oil in process  inventories
(ip Add: Opening stock
(i) Liessr closing swock

i-  Total ail consumed
(lrem 1233

A- Yield (et producticn)

- Process Loss:
{lrem 3-4)
() By-progucts: -
“Wisible loss (actual QuEantity)
at realisable value credited to
cost of oifl.
ihy  Invisible loss (oquantity anly) Sub-total of process loss,

B Met cost of oil charged to production value at item 4 less 3(a)




Mame and address of the Company

STATEMENT SHOWING THE COST OF CHEMICAL CONSUMED BURING THE PERIGD

PREVIOWS PERIOD

CONSLME
Fer M.T, Yield

FROM: T
CURRENT FERICID
CONSUME
Per M.T. Yicld
Qey.  Rage  Total  Codt
CHEMICAL L0ar per
ldsne

(o) Bleaching earth [b)
Activided cartd
(g} Mickle catalvst
(dj] Coustic soda
fed  Ciric acid
i(f1  Phosphoric acid
(g} Antioxidant (h)
(i Ghee fiavour
(j3  Filter aids (K)
(1 Okher (specify

Total chemicals
Lizss; Credit  for
wste,

[Realisable valwe)

Common sali

Yitnmins & and [

wsed chemical

(a) Used fullers eanth (b))
Lized nickel caalysi.
() Others (specily)

Met cost of chemical

O,
per
Lonmne

oy,

Rate Toml Cos
cos per
tonne

(.

per
TG




Annexure A-3

Mame and address of the Company

STATEMENT SHOWING THE COST OF STEAM PRODUCED FOR THE PERIOD

FROM: TO
I- Cupacity:
Type of steam boilers Current period Previows period
fnd  Mumber of days worked
(bl Instalbed copocity
{stemm in cubit meters)
ted  Capacity unilisation
{S4enm in cubic metars)
- Caosi:
Buoiber houses expenses Current peridsd Previows period
Tatal cost Cost per MY Total cost Cost per MY of
of steam Sleam
{1} Fuel [coal/gas! Nermace ail)
(2] Fuellconl/zos furnaoe oil)
{ii] Water
o) Electricity
{iv) Chemicals
v} Consumable stores
{vil Sularies and waaes
{wiil Regair and maintenance
Lwiii) Deeprecintion
{ix) IEsurance
(x}) Crher

Tortal cosy of sepm produced
Fil- Sales and Translers;

() Nepetable ghee'vooking oil production
(i) Meutilizers and other process
(i) Beodorizer
iby  To zas cracking
{el  Toany other section (specify)
Tanal




Mame ond address of the Company

Annexure A-d

STATEMENT SHOWING THE COST OF ELECTRIC POWER GENERATION

FOR THE PERIOD FROM: TO

b= Capaciiy:

Curment period

Previous pericsd

(1} Number of hours warked (i)
Inanalled capacine (KWH),
(i) Lirnatilised capacity (K WHL

- Cost;
Particulars Current period Previous peried =
Taotal cosi Cost per Tosal cost Loasl pe
KWwWH KEWH
I- Fuel and il
2= Ealartes and wages
3- Consumable Store
d- Repair and maintenance
5~ Depreciation
f- Insurance
7- Other overheads
Toral cosn
I1- Sales and Transfers:
Current period Previous period o
Total cont Casl per Total cost Coua pet
Particulars KWH B



(i Sales to oulsiders

(i} charged v production (iii} charged
to general e

[iv) Any other department (specify)

Tonal salesallocation

Mame and address of the Compaiy

Annexure A-5

STATEMENT SHOWING THE COST OF TIN MANUFACTURED

DURING THE PERIDD FROM: T
I- Capacity:
Current period Preveaogs pemod

(1) Wumber of days worked
(i) Installed capaciny

[6 K/l 7 lidre

5 kg5 lire

25 Ka2s Titre

Tinplate  Totaltins  Yield Tin plate  Totalting Yeeld

consumed  produced  fins

consumed  produced per

(Tonnes) (M) Tonne  (Tonnes)  (Mos.) lone
{Mos.) 1Moa }
{1t} Capacity utilisation
16 kg 17 titre
5 RS litre
L5 Kg2.5fire
- Csis
Current period Previgus pericsd
Particular (Hy.  Rue Tolal cost per Qiv.  Rae Total eos
tin per tm
| 2 i 4 5 i 7 8 9
1-  Materiagls

T npl ate (M. Tons)




Ltz (1) Tinplate scrap
{ii) Ticklies

Met credit for tinplate scrap

Met cost of tinplate be forward consumed
2- Gl Wire hangers
- Chemicals:

() Soldering mageriaks

(iiy £inc
{ iy Hadrochleric acid

4= Labels'prirting of tins

5-  Electricity, Poswer andfuoel
b Consumable stores

T=  Salaries and wages

8&-  Repairs and maintenancs
9 Depreciation

Lk Inesurance

I 1- Crher overheads {specify)

Tozal:

12- Adjustment of work in process inventories
(1) Adel: (Opening stock)
(Y Less: (Closing stock)

13- Total cost of ins manuafactuered

14- Adjustment of finished tns inveniories
(01l (Chpening suock)




(1} Lews: (Closing stock])

13- Costoof tins consumed




Annexure A-b
Mame and address of the Company

STATEMENT SHOWING THE COST OF CHILING FOR THE PERIOD FROM:
TO

- Capacity!

Curment period Previous period
1- Nurmber of davs worked
2= Chilling capacity { Tonne)
3- Capacity utilisation (Toone)
[1- Cost:
Current periad Previous period
total Cost per total Casl ot
lommne oulpul Lonme/ outpul

(a} Freon/ammonin

(k) Power

()  Wages and salaries

(d) Consumabbe stores

(e) Repairs and maintenance
(fi  Depreciabon

izl Insurance

thy  Chher overheads

Total chilling cost




Mame and address of the Company

STATEMENT SHOWING INVENTORIES OF FINISHED GOODS, RAYW & PACKING

MATERIALS AND OTHER ITEMS FOR THE PERICD FROM: T
Chperibng Received Issued during  Physical stock Closing
stock (Q1y.)  during the the periad adjustments if stock
Particular period (O} () any {8y, (Q1v.)
| 2 k! 4 5 "

I- Finished goods (M. 1003}

(o} Yegetakble ghee:
18 Ky Pack
5 ka. Pack
L3k Pack

ik} Cooking Chl:
17 litre pack

5 litre pack
2.5 litre pack

{ch Marzorine

{d) Baikery shiriening

e Chers {specify)

Total:




2= Empty finished tins (Numbers)
16 Kg 17 Litre it
5 Kg /S Lure

2.5 K 115 litre

3= By-products {specify)

id- Raw edible Ol {ionnes)

Inported:
i Palm Gil
il Soybean il

iti Others (specify)

Laseal:

i- Cottenseed Oil
ii- Raposéed Ol
ili Serflower Ol
iv- Dihers {(specifv)

Tokal:

§+ Chemical (KG):

i- Bleaching earch
fi= Activated carbon
fiis Coustic soda

v Hickle cotilyst

L Clric acid
vi- Phosphoric acid
vii- Anti oxidant

vili- Comemon salt
i Filer acids

I
[EE]




- Cihee flavous
yj- Vitames A and [
xli- Oihers (spiecity)

Tuatal:

fi- D hers malerial:
i= Ti plany { Tonne ).
if- GLAL wire | Tonne .
jii- Sokdering materials (K.G.)
iv- Cithers (specify}

T- Emall tools

B- Any others store (specify)

Total:







(1)

SCHEDULE 1V

L. MATERIAL

Dhreet Material.-

(a)

(b}

(el

(d)

{3}

(f)

Adequate records shall be maintained showing receipts, issues and balances, both
in quantities and valves of each item of direct material required for production of
chemecal fertilizer of any type. The basis on which the value of receipts, and
iszues have been calculated shall be clearly indicated in the cost records
maintained or if so desired by the company in a separate manual of procedures, if
any, maintained by the company or in foot-notes or separate explanatory notes to
the cost statements for the relevant period. Such basis shall be applied
consistently throughout the relevant period. The values shall include all direct
charges up to works such as excise duty, haulage, transport. freight, handling and
insuranee. In case of imported material, custom duty, Igra surcharge, pon
charges, inland freight charges, freight and insurance charges, sales tax and any
odhier levies pavable at the time of import shall be shown separately and included
o work out landed cost,

IF the value of direct materml consumed 15 determined on o basis other than
actual, the method adopied for such valuation as well as the method for
reconciliation of such consumption with actual and the method for dealing with
variations, if any, shall be disclosed i the cost records or indicated by way of
fontnotes o in any other suitable manner.

All issues of production materials shall be reconciled with figures shown in
Annexes of this Schedule, or in anv other form as thereto as possible. Any
losses'surpluses arising as o result of physical verification of inventories and
adjustments thereof shall be clearly indicated in the cost reconds.

Riecord of purchase/supply contracts entered into with local and foreign suppliers
d% the case may be shall be maintamed showing the rate at which vanous
quantities of materials are to be acquired. The records shall indicate principal
features of each contract particulurly conditions relating 1o quantity, quality and,
in-case of catalysts showing their lite, and in case of chemicals their strength and
lechnical contents, price, period of delivery, discount for transit loss and terms of
paviment including cash discounts.

Any abnormal wastage of material whether in transil, storage or for any other
reason, shall be recorded separately indicating the stage at which such losses
oocur and reasons thereof. Method of dealing with such losses in the calculation
of cost shall be ndicated in the records. MNormmal wastapes/losses due o
shrinkage or evaporation eic. and gain due to elongation or absorption of
maoisture cte. will be absorbed by the remaining material itself.

Realizable value of any waste material, by-product or intermediary product
recoversd or sule procesds of any process material or intermediary product shall



(2)

gl

(1

(k}

be credited to the cost of such process to ammive at the net cost of that particular
pricess and finally that of the fertilizer produced,

The method adopted for the guantity and value of materials consumed in a
company, if determined on a basis other than actual, shall be mentioned in cosi
records and it shall be followed consistently. The overall reconciliation of such
quantities and values of materials with the actual shall be made at least quarterly
durmg the Dmancial vear explaining the reasons for variances, The treatiment of
such variances in determining the cost of items shall be indicated in the cost
recogds,

Where & material is sequired in exchange for other materigl or services supplied.
the cost of material acquired s taken as the cost of material supplied or services
provided plus other applicable cost such as freight.

The forex component of imported materinl 15 converted ot the rate on the date of
the transaction. Any subsequeent change in the exchange rate 1ill paymeint or
otherwise will not form part of the material cost.

Self manufactured materials are valued a1 cost including Direct Materinf Cost,
Direct Employee Cost, Factory overheads and share of administeative overheads
relating o production. Share of other adminstrative overheads, lnance cost and
marketing overheads are excluded,

The records shall be maintained in such desail as may enable the company 10
readily provide data as required in the varions Cost Statements specified in this
Schedule in a verifisble state.

Caotalysts, Other Chemiealz, Consumable Stores/Spares, ete:

{a)

()

(e}

(d)

Adequate record of each item of catalvsts, chemicals, consumable siores/spares
shall be maintained 1o show receipts, issues and balances, both s guantities and
vitlues, required for production of chemical fertilizer and’or actually used for the
relevant cost centers.

Cost of catalysts, chemicals, congumable stores and spare pars shall e lude all
direct charges incidental to procurement of each item up to the feetory, The cost
of such chemicals. storesfspares ete. consumed shall be charged 1o relevant oot
centers on the basis of actual consumplion as recorded in the Cost Staterments,
The items issued for capital expenditure, viz. as additions to plant and machinery
shall be shown under relevant heads and not in the cost statements of chemical
fertilizer. Cost of catalysts which are relatable to production over a period of
time, is amortized over the production units benefited by such cost. Cost of
material with life exceeding one vear i included in the cost over useful life of the
material.

The basiz of valuation of receipt and consumption of each item shall be indicated
in the cost records and shall be consistentlv tollowed,

Wastage of chemicals, consumable stores, spares whether in transit, storage or at
any other point shall be quantified and shown separately, Method of dealing with
such losses in costing shall also be indicated in the cost records.

A




11. SALARIES AND WAGES

(1 Adequate record shall be maintained to show the attendance of workers emploved by the
company whether on regular, temporary, or on contract basis, as the case may be, Proper record shall alse
be maintained in respect of payment made for overtime work and production incentives whether in the
shape of production banus or incentives based on out-put given to the workers. Payment of any retirement
benefits including pension, provident fund, gratuity, ofd age benefitz and any welfare expenses shall also
be inclded in the labour or factory overhead cost of beneficiary cost center/department. This will be
done in-a manner that labour cost is available for each cost center or department and for each product
whether intermediary, by-product or main product so that different Cost Statements are filled properly
and easily.

(2} Fair and reasonable allocation shall be made for wages pad o such direct labour as has
been utilised in more than one depariment. between the various departments or cost centers and the basis
of such allocation shall be consistently followed, Any wages paid for additions to plant and machinery or
other capitalised as=ets shall be capitalized and excluded from the cost statements of chemical fertilizer,

111, UTILITIES

i1} Adequate records shall be maintained showing the quantity and ¢ost of varions utilities
and services both purchased and produced as detailed below and consumed and utilised by ditferent cost
CeTers:

() Pawer

ik Steam

(ch De-mineralised Water
(di Compressed Air

{eh Chhers (1o be specified)

{33 The records shall be maintained so os to enable assessment of consumption or utilization
of services by different departments, cost centers or manufacturing units. Allocation of cost of utilization
shall be on the basis of actual consumption, if possible, or on the basis of technical estimates in the
absence of actual measurement. In the case of fixed charges or fuel adjustment surcharge for electriciy
claimed by the utility company, imespective of the actual power consumed and if the amount payable as
per actual consumption falls below the contractual minimum, the difference between the contractual
minimum and the actual amount shall be treated as fixed or period cost and transferred to relevant Cost
Statement, Cost of service including power and gas consumed in and chargeable 1o non-manufacturing
departments, it stgmificant, shall be shown separately.

Newer - In case of self generation quantity and reasons for underutilization shall be specified and
the relevant cost should be weated as Mxed/period cost. In case of natural gas separate records shall be
maintained for use of gas as direct material and use of gas in wiility services or for supply to housing
colonies, il any, Moreover, Cost of utilities generated for sale to outside parties is arrived as Cost of self
generated utilities plus distribution cost plus share of administrative overheads plus marketing overheads.

Iv. REPAIRS AND MAINTENANCE

Adequate records showing expenditure incurred on workshop facilities for repairs  and
maintenance of plant and machinery in different departments and cost centers shall be maintained on

3



permanent basis, Details of cost determination and the basis of allocation of repairs and maintenance
gxpenditure 10 different depariments or manufacturing units o cost centers shall be indicated. Cost of
wark of capital natre, of heavy repairs, and overhaul cost, benefit of which is likely to be spread over n
period longer than one financial year, shall be shown separaiely. If @ separaie maintcnance team is
working for a particular department the salarics, wages, cost of consumables, spares and tools should be
charped as direct expense of that department. IT the maintenance services are uiilised for other products,
the portion utilised for them shall be segregated and charged therete,

V. DEPRECIATION

i1 Adequate records shall be maintained showing values and other particulars of fixed assets
in respect of which depreciation is o be provided. The records shall inter-alia indicate the cost of each
item of asset, details of revaluation of assets, i any, the date of its scguisition, asceumilated depreciation,
the rate of depreciation and the depreciation charge, for the relevant period.

{2} Basis on which depreciation is calculated and allocated 1o the various departments and
products shall be clearly mdicared in the records.

{3 Where small value items are written off fully al the tme of purchase in finangial
accounts, the same may be generally adopted for cost accounts,

VI INSURANCE

{1 Record shall be maintsined showing insurance premium paid for the various risks
covered on  the assets pnd other interests of the company,

(2) Method of allocating insurance cost to the various cost centers shall be indicated in the
cost records and followed consistently,

VII. ROYALTY/TECHNOLOGY TRANSFER FEE

Adequate recond including technical agreements shall be mamtained in respect of fee paid 10 the
collaborators or technology supplicss on recurring or non-recurring basis, parfy-wise.  The basis of
charging such amounts to the beneficiating formulations shall be indicated in the cost records.

VIIL OTHER OVERHEADS

Adequate records showing the amounts comprising the manufacturing overhend expenses other
than those already mentioned and details of apportionment thereof (o the various depanments of processes
or cost centers, shall be maintained. The factory overheads. shall include, among other items, indirect
labour cost along with share of labour refated cost such as fringe benefits, other labour and staffl welfare
expenses, and establishment expenses of manufacturing of atems.  IF prodects other than chemical
fertilizers including salable by-products are also beng produced in the factory, adequate bases should be
developed 1o apportion the overhead cost equitably.

IX. QUALITY CONTROL EXPENSES

In case certain chemical fertilizers require periedic checks by the quality contral department, as o
the chemical strength conforming to stundards laid down by the Government or mdustry, necessary
records shall be maintained so that the expenses incwred on the quality control department ave collected
and charged to the different products. Adeqguate records shall be maintained of rejected fertilizers,
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intermediary products and by-products. Expenses incurred on quality control built-in within a cenain
department shall be charged as direct departmental expense.
X JOINT PRODUCTS

When more than one product arises from & process, the cost shall be allocated to the differemt
products on some reasonable basis which shall be consisiently applied during the relevant period. The
hazis an which such Joint cests are allocated to the ditferent products arising from a process shall be
indicaled in the cost records,

Xl.  TRANSFER TO THE NEXT PROCESS

The costs incurred in an intermediary process will be transterred proportionate to the quantity
transferred to the next process.

XIl.  WORK-IN-PROCESS AND FINISHED GOODS INVENTORIES

The method of valuation of work-in-process and the fnished goods inventories shall be indicated
in the cost records 5o as e reveal the cost elements which have been taken into account in such
computation. The cost clements shall be related to the items referred to in the relevant Cost Statement
The costing methed adopted shall be consistently followed. Treatment of differences, if any, on physical
verification of stocks with book balances, shall also be indicated in the cost records.

XIII. PACKING

Adequate records shall be maintained showing all the receipts, issees and balances both in
quantities and cost of various packing materials such as strips, ampoules, vials, bottles, cartons, boxes,
labels, and literature for each item separately, Adequate records shall also be maintained for wages and
other expenses incurred in respect of difféerent size of packs adopred for marketing of formulations
separately. The details of various packing materials actually used and spoiled shall be maintained in
respect of each formulation, Where any formulation is repacked due to defective packing, details of such
repacking tor each pack shall be determined if repacking cost is significant. In case any packing materials
are produced by the company. proper record showing the cost and manufacture of such items shall be
maintained. In case of expon packing, separate records and additional packing cost shall be maintained.

X1V, COST STATEMENTS

Detailed and adequate cost statements shall be prepared for each type of fertilizer product,
infermediary product and by-product separately, as required vides Schedule.

X¥Y. ADJUSTMENT OF COST VARIANCE

(1) When the company maintaing cost records on any basis other than actual. such as
standard costing, the records shall indicate the procedure followed by the company in working out the
actual cost of product under such system. The method followed for adjusting the cost variances in
determining the actual cost of the product shall be indicated clearly in the cost records. The cost vanances
shall be shown against the relevant heads in the respective Cost Statement,

i3 The reasons for variances in respect of materials shall inter-alia be furnished separately
for major materials. Variance analysis shall be made quarterly during the financial vear and also at the
vear-end. The reasons Tor variances shall be given in the cost records,




XVI. ADMINISTRATIVE EXPENSES

Administrative expenses may be split up on the basis of toal factory cost of each salable product
andior cost of imported fertilizers iF sold by the company or any other basis adopied by the company.
Such basis shall be clearly indicated in the cost records.

XVII. SELLING AND DISTRIBUTION EXPENSES

(n Selling and distribution expenses in respect of fertilizer shall be apportivied 1o different finul
products and salable by-products and Intermediary-products on the basis of sales revenue or some other
equitable basis which shall be indicated in the cost records and shall be followed consistently.

(2} If imported fenilizers are also sold by the Company. selling expenses shall be allocated on the
basis of sales revenue or any other acceptable basis that the company may adopt. However. the basis of
allocation shall be consistently followed,

XVIL SELLING AND DISTRIBUTION EXPENSES

{1} A common cost is the cost of operating a common facility. activity or service or that 15
shared by two or more cost ohjects.

(2} The common cost is generally lower than the stand-alone individunl cost 10 each cost
object, had the facility nat shared.

{3) Common cost is therefore allocated o each cost object based on the individual costs of
the cost object.

XIX. STATISTICAL STATEMENTS AND OTHER RECORDS

Companies may develop appropriate standards for use as a basis to evaluate performance.
Alternately formats/procedures adoptled by the industry in general should be maintained.

XX. RECONCILIATION OF COST AND FINANCIAL ACCOUNTS

(1 The cost records shall be periodically reconciled with the financial accounts to ensure
socuracy if integrated accounts are not maintained. Vamations, if any, shall be clearly indicated and
explained,

(2] The reconciliation shall be done in such a manner that the profitability of the differen
products, as per cost statements, 15 comectly judged and reconciled with the overall profits of the company
from all of its activities.

(3 Adequate cost records shall be memtained i a manner that the cost siatements can be
compi led.

XXL RELATED PARTY TRANSACTION

In respect of supplies made by the company 1o 18 holding company or a subsidiary of a company
in the same group or company in which a Director of the Company is also a Director in such companies



and wice wersa, records shall be maintained showing contracts entered into, agreements or
understanding reached, in respect of: -

]

Ll

-1

(1) Purchase and sale of raw materials and process materials;

(21 Lhiilization of plant facilities;

(33  Supply of Utilities; and

(4] Administrative, technical, managerial and other consultancy services

These records shall indicate the basis followed to arrive at the rates charged between them so as
1o enable determination of the reasonableness of the rate charged or paid for such services.

XXIL RECONCILIATION OF INDIRECT TAXES

Adequate record of excise duty and Sales Tax paid and the rebate claimed or eamed in case of
allowance for excess production or export of fertilizers shall be mamtained. Caleulation for rebatle
shall be worked out through formula prescribed by the government. The working of the
adjustment or claim, if any, shall also be shown.

XXITL GENERAL INFORMATION

Name of the Company.

Date of Incorporation.

Date of Board Meeting where Cost Statements were approved

Mame, qualification and designation of the officer heading the cost accounting section.
Location of Registered Office.

Location of Factory/Factories.

TypeTypes of Fertilizers being produced.

Any salable by-products and mid-produets,

Any imported fertilizers being sold by the company.

Intermediary products: Per Day Per Year

M. Tonnes M.Tonnes
Designed Capacity

Installed Capacity
Capacity Ulilized

Na. of Davs in the vear




on which capacity is calculated

Main products:
Designed Capacity
Installed Capacity

Capacity Utilised

Mo. of Days in the year

on which capacity is calculated
Foreign Technical Collaboration:

Mame of the Process/[Inventor/Patent holder.

Ammexure |

INTERMEDIARY PRODUCT COST STATEMENT FOR THE YEAR ENDED

Intermediary Product

! QUANTITATIVE DATA 3l
THIS YEAR LAST YEAR
(Tonnes) { Tonmes)

—

e ——

Mame:-
1. Opening Stock
2. Produced During the Period
3. Transferred Purchased from other Plants'Suppliers
4. Closing Stock
3, Intermediary Fl'{'l-dql_..l._l:_l '[_run'.-;TEm:rl 1o the Mext Process
; -
- B.No PARTICULARS
|1 1

PREVIOUS YEAR

CURRENT YEAR R
TOTAL COST FER TUTAL COST FER
COST Rs | TONNE Ry | COST Re | TONNE R

3 4 5 i

:

1 | Raw Materials

=11

3 i)

4 (i)

5 | Chemicals, Resins

& | Catabyvsts Spent

7 | Maintenance Spares

8 | Repairs and Maintenance

9 | Salaries. Wages & Cther Benefils
10 | Rent, Rates & Taxes
11 | Rovalties

12 | Depreciation
13 | Other Overheads
Emaluments to Foreign Engineers & Technicians




< | UTILITIES ALLOCATERD
 fu | Power (Kwh)  (Annesire-d)
T | Steam {Cubic Meter] (Annexure-8})
17 | Compressed Air {Cubsc Meter) (Annexure-%)
Demineralized Water (Liter] (Annexure- 1)
15 | ALLOCATED COST
19 1 Plamt Engineering Deparmment Cost
20 | Plant Technical Departiment Cost
21 | Factory Management Department Cost
22 | Add: Opening Stock
| Transferred in from Previous Process!
| Purchased from Other Suppliers ‘
253 | Les=; Transfers fo Saleable By-product
24 Clasing Stock |

25 | Cost of Intermvediary Produect Transferred to Mext Process

Mote:- Separate statements shall be prepared for each intermediary product.

Annexure &

MAIN PRODUCT STATEMENT SHOWING COST TO MAKE AND SELL FOR THE
YEAR ENDED
Mlain Product

b ame-
DUANTITATIVE DATA
THIS YEAR LAST YEAR
i Tonimes | (T oines)

I Opening Swock )
2 Teansferred i
3, Closing Stock
4. Main Product transferred to Handling and Storage |

CURRENT YEAR PRE\:‘IHUE \‘_EAIH = |
- TOTAL COST PER TOTAL COsT P
?‘N“ P.ALETIELI LARS COSTRs | TONNERs | COSTRs | TONNE R

I [ Cost of Intermediary product Transferred in
COST INCURRED BY THE DEPARTMENT
Raw Materials

L

(i}

i)

Chemicals., Resins

Catalvsts Spent

Maintenance Spares

Repairs and Mamntenancs

10 | Salarics. Wages & Other Benefits

11 Hent, Rates & Taxes

12 | Rovalties

I3 | Depreciation

14 | Other Overhands

15 | Payments 1o Foreign Engineers & Technicians
UTILITIES ALLOCATED

I8 | Power (kwh)  {Annexure-i)

7 | Steom (Cubic Meter) (Annexure-5)

18 | Compressed Air (Cubic Meter) {Annesure-6) , ,

T B LY SR S IR P




)

an
&l
22
23
24
23
26
P
28
29
L

Demineralized Water i Litre) {Annexure-T)

ALLDCATED COST

Plant Engineering Department Cost

Plant Technical Department Cost

Foctory Managemenl Deparimanl Cos

Packing, Handling and Storage Cast

Todal Cost of Production

Add: Cost of Opening Stock |

Less: Value of Closing Stock

Totl available for Sale

Add: Adminiirative Expenses |
Finaneinl Expenses
Selling & Mistribution Expenses |

il

Total Cost 10 Make & el |

®ote: -

Separate statement shall be prepared for each main product and saleable by-product requiring
further treatment.

Annevure 3

PACKING, HANDLING AND STORAGE COST STATEMENT FOR THE YEAR

EXDED

SN0

TOTAL COST RAILWAY SIDING |

CUl Current Previous Carreni Previous Y enr
PARTI 2 ARS Yenr Hs Year Hs Yenr Hs He

P 4 5 ]

DR =] O L ke L I =

-

i
12

13
I4

15

| Orther Specify

Baw Materials ‘Purchases

(i}

{ii)

{ii)

Loading & Stacking of Fertilizers
Maintenance Stares and Spares
Salaries, Wages & Benefits
Depreciation

Other Overheads

UTILITIES ALLOCATED
Power (kwh)

ALLOCATED COST |
Plant Engineering Depariment Cost
Factory Management Department Cost

Total Cost
Add; Railway Sliding Cos

10



Todal Packing, Handling and Storage Cost
’ I'vansferred to Producis:
A
I

C

Mo
wo DNLY TO BE COMPLETED IF TOTA b il

OR MORE OF THE TOTAL COST OF PRODUCTION MENTIOMED AT ANNEXURE-2 SERIAL
MO 2.

Annexnre=4

STATEMENT SHOWING THE COST OF POWER GENERATEIVPURCHASED &
CONSUMED FOR THE YEAR ENDED

Current ¥ ear Previous Year Varlance

(11 Insalled Capacity kwh

(2 M gl Uiz Clenerated (kv

(31 Mo oof Linits Purchased (kwl
(41 Tamal (2 + 3y

(31 Bell" Comswmption in Posver Howse s other Losses

td Ml Dniks Consamed (4 = 55

17} Percentage af bysses Lo tognl povwer peneralid and purchased. 54 * 100

(5] Pevenisge of poweer generalsd to installed capacily - 200 % 1K

Cost per Unit of Pawer

Mo Quantity | Rate | Total Cost Cenerated & Purchased
FPARTICLULARS {Umits) per Cikrrient Current Year | Previous Yenr
fany il Year Hs L LES
) 141 ks,
| . 5 4 5 i L

| (il Foet CHlMNaural Gos

(bl Chker Materals | specilyi

3 Consumahle Swores

5 Unber Diirect Chiarges

4 SHolnrivs, Wiges & Henelils

5 HRepaies & Malntenanoe

! Cibier Oiyverhieails

? L prewint ion

UTILITIES ALLAKATED

b i) Specily

ALLOCATED ODET

q Mant Engineering Depariment Cosl {604
1| Factory Mannpement Dreporimenl Cost |Gl

11 l'oknl
12 | Lessi 1) Supplies w other units of the Comgpany

11




Proclscing saleable By-products
i) Sale b ouside agencies.

Het Cost of Pawer Generated
Purchased Power

' TE!::niq{“uﬁl of Paveer Cansursed

Cos per Unil Avenige

Consumed in
]

diiy

{iidl

i)

(L]

ivil

TOTAL ASPER ITEM (3 AROVE-Ancexure-2

Motes;
a.

¥

10% Ot MORE OF THE TOTAL COST

OF UTILITIES .

deducting consumption in the power house and other losses,

basis and applied consisiently.

L2030,

FOR THE YEAR ENDED

Cond per umil generated shoukd be worked out with refercice to net quantity of power available afier
When meters are nob instilled consuomption by differend cost centers shall be assessed on 4 reasonable

Met realisation if any by sole of power 1o putside apencies shall be shown separely againgt item No,

Anmexure-3
STATEMENT SHOWING THE COST OF STEAM RAISED AND CONSUMED

S

FARTICULARS

LsIT

CURRENT
YEAR

PREYIOLS
YEAR

VYARIANCE

()
(&)
(3)
4

Types of sienm boilers used

M of Deys Worked

Percentage of capacity utilisation
32|00

Installed Capacity (Steam in cubic meters)
Utilised capocity (steam in gubic meters)

5.Mn

FARTICULARS

DUANTITY
LxITS

3

RATE
s,

TOTAL
COsT
CURRENT
S EAN
Hx.

5

COST PER CUBIC METLR

OF STEAM HAISEL

CURRENT
YEAR
Hs
1

FREVIC 5
YEAR
s
7

b —

=h T L = e

Water

Fuel

[a) Fuel Gik™aiural Gos
ibh Clhers (oo be specified)
Cunsumable Skires
Saluries, Wages & Benelils
Repairs & Mpintennnes:
Chehier Overhemls

Depreclation
UTILITIES ALLCKATED

12




& iF Poswer {kswh} (R2T)
ALLIMCATED COST
] Plant Enginsering Depariment Cost (6.4)
Iy Factary Munagomen Depanmuent Cast (ki)
Il Terind
2 Crelits (iFany)
I3 Met guantily aned value of v sieam — 1
Uomsumed for
i
il
iy
1iv)
{vi
] i1vE)
[ TOTAL A% PER ITEM 12 AROVE —Annexure-2
Mofes
o DMLY TD BE COMPLETED IF COST OF STEAM RAISED AND CONSUMED 15 10% OR
MORE OF THE TOTAL COST OF UTILITIES.
b, IFsteam is supplied to any other outside party, necessary credits for recovery shall be given against 5. Mo, 12,
¢.  Bases pdopted for valuation of steam at different pressures should also b2 indicated in the records,
d.  Abnormal loss if any, both in gquoniity and cost shall be shown in a separate statement indicating thersof

Annexire-t

AIR COMPRESSING AND APPORTIONMENT EXPENSES FOR THE YEAR ENDED

Mo el [Days Worked

Insindlod

Cipacily (in Cubic Meters)

A lul Mrsdacinm
Percenigpe of Uompressed Adr frodaeced and o aciual prodecinn
R I

CUREEST YEAR

FREYIIH S
YEAR

VARIANCE

BN

COrsT CfF AR COMPHRESSED

Currens Year Hs

Previous
LI

T0ST OF PER CUBIC METER |
AR COMPRESSED |

TS Year LAST Year Ry |
K

VT

1H
n
i3
143
(5

[y
ITi
By

Salunics. Wapes & Dencfits
Snones & Spanes

Power Consargmico (6.7

| deperiatiin

Chler Cngrlwinls

ALLIH A TED OOl

Pz Engineering Deparimsanl Casl (/4]
Faciory Munsgemen) Depaniment Lo (ah)
R padirs & Mainbenimig

Taral Cost of Cosepresed Air




APPORTIONMENT

FOR THE YEAR LAST YEAR

I DEFARTMENTS Basis Amount Basis Amount
Rs Rs

| (i)
(i}
(i}
(iv)
(v) |
(vi)

(wit)

(wiii}

(1%}

(%)

TOTAL AS PER ITEM 9 ABOVE- Annexure-2

Moite:s
b, ONLY TO BE COMPLETED IF COST OF AIR COMPRESSING 15 10% OR MORE OF THE
ILITIES.
c.  Abnormal loss if any, both in quantity and cost shall be shown in separate sttement indicating reasons

thereaf,

Admnexare-7
STATEMENT SHOWING THE COST OF DE-MINERALIZED WATER AND
APPORTIONMENT TO USER DEPARTMENTS/COST CENTRES FOR THE YEAR

ENDED -
Uila Current Year Previnus Year Varinnce
i Laters | L
{13 Mo of Davs Worked
{2} Inszalled Capacity (Liters) . i
{3 Actual Production (utilised capaciry}
{4} Percentage of capacity utilisation
F2* 100
I TOTAL COST FERLIVRE |
HATE COET CURRENT | PREVIOLS
. PARTICULARS QUANTITY | PER | CURRENT YEAR YEAR
UNIT YEA Hs K
K. Hs,
i 2 3 1 s [ 7

| | | MineralsChentieals

il
i}
fally
ivh
Consumsshle Slores
Salories’ Woges & Benefits
fepnirs And Maintenance
Onher Overbiesds
Deprecintion
VTILITIES ALLOCATED
Power (kwh) (5.7) |
Steam (Cubsc Mebers) (0.8)
Wonter | Liters) |
7 ALLOCATED COST |

i de Lar dd

=

14



Mant Engineering Deporiment Clost (4.4 |
Factery Mannpement Department Cost (b.6)

= Tuinl Expenses
i Credizs, i oy

18] et Tatnl

Apportiaid i
(il

il

Liiii

TOTAL AS PER ITEM 11 ABOVE Aunesure-d |

a

M-

4. ONLY TO BE COMPLETED IF COST OF AIR COMPRESSING 15 10% OR MORE THAN
THE TOTAL COST OF UTILITIES.

Abmormal loss if any, bath in guantity and cost shall be shown inoa sepasate statement indicating reasons
thereof,
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MATERIALS:

SCHEDULE W

it Direct Materials:

[

(k]

(d}

[}

il

Adequate records shall be maintained showing separately the guantity
and cost of flour procured at the factory gate or other collection
centers. Whera wheat is grown in farms owned or taken on lease by
the company, detailed records shall be maintained in a mill suitable
proforma soas to enable computation of the cost of such wheat, The
rate fixed by the Government from year to vear adopted for pricing the
wheat supplied by the Wheat grower [growers) to the mills shall be
indicated in the cost records,

A separate proforma must be maintained 1o record wheat procurernant
mopenses along with other related expenses. These expenses shall be
separately determined

All issues of materlals shall be reconciled with figures shown in Annexuraes
to this Schedule, o in any other form as near thereto as possible. Any losses
or surpluses arising as a result of physical verification of inventories and
ad justments thereof shall be cearly indicated in the cost records,

Record of purchase/supply through Indent by suppliers shall be maintained
showing the rates at which the various quantities of materials are to be
acquired. The records shall indicate principal features of each Indent
particularly conditions relating to guantity, quality, price, period of delivery
and discounts,

if the guantity and value of materials consumed In a company are
determined on any basis other than actuals for example at standards,
the methad adopted shall be mentioned in cost records and foliowed
consistently, The overall reconciliation of such gquantities and valees of
materials with the actuals shall be made at the end of the financial year
explaining the reasons for variances. The treatment of such variancesin
determining the cost of items shall be indicated in the cost recards,

The records shall be maintained in such detail as may enable the
company to readily provide data requited in the various Annexures to
this 5chedule in a verifiable state.

[{11] Frocess material:

Adequate records shall be maintained to show the receipts, issues and bafances,
both in quantities and casts of each item of the process material, if any. The cost shall
include all direct charges up to works, wherever specifically incurred, The issues of
material shall properly be identified with the depariments or cost centers.




(it} Consumable stores, small tools, machinery spares etc.

[a) Adegquate recards shall be maintained to shaw the receipts, issues and
balances, both in guantities and cost of éach item of consumable stores,
small tools and machinery spares. The costs shown shall inclugde the
direct charges up 1o works, wherever specifically incurred.

th In case of small tools, the costs of which are insignificant, 1he Company may
maintain such records for the main groups of such items.

ic) The cost of issues of consurmable stores, small toals and machinery
spares, shall becharged to the relevant heads of accountssuch as repairs
to plant and machinery, or repairs to building. Material consumed on
capital works such as addition to buildings, plant and machinery and
other assets shall be shown under the relevant capéital heads.

i) Wastages, spollages, rejections or losses ete:

Adeguate records shall be maintained showing the quantity and cost of wastages,
spoilages, rejections and losses of wheat and other raw materials, if any, process materials,
consumable stores, small tools and machinery spares, whether in transit, storage, or for any
athar reason. The method followed for adjusting the abowve losses as well as the income
derived from the disposal of scrap, if any, in determining the cost of the product shall be
disclosed in such details as may énable the company to arrive at the net cost of flous
produced.

il. RECOMCILIATION OF INDIRECT TAXES

sdequate record of excise duty and Sales Tax paid and the rebate daimed or earred in case
of allowance for excess production or export of flour shall be maintained. Caloulation for
rebate shall be warked out through formula prescribed by the gavernment. The working of
the adjustrent or claim, if any, shall also be shown.

. SALARIES AND WAGES:

1) Adequate record shall be maintained to show the attendance of workers
employed by the company whether on regular, seasonal, temporary, or on contract basis,
as the case may be. Proper record shall also be maintained in respect of payment made for
overtime work and production incentives whether in the shape of production bonus or
incentives based on output given to the workers. Payment of any retirement benefits
including pension, provident fund, gratuity, old age benefits, contribution and any welfare
expenses shall also be included in the labour or factory overhead cost of beneficiary cost
centery department, This will be done in a manner that labour cost is available for eadh cost
center or department and for each product whether by-produc or main product so that
differemt anneaures of this Schedule, are filled properly and easily,

[} Fair and reasonable allocation shall be made for wages paid to such direct
labour as has been utilized in more than one departments, between the various
departrnernts or cost centers and the basis of such allocation shall be consistently fallowed
Idle time ar lay-off payments shall be recorded separately indicating the reasons and the



method of treatment in the calculation of the cost of the items. Any wages paid for additions
to plant a machinery or other capitafised assets, shall be capitalized and excluded from the
cost staterments of flour produced.

icp Benefits paid to the employees other than covered in [a) above shall be
worked out separately and shown in the cost statement department wise,

I, SERVICE /DEPARTMENTS

Adequate records shall be maintained to indicate the expenses incurred for pach
services department ar cosl center. In the case of multi-product compenies thess
expenses shall be apportioned to other service and production departments on an
equitablie basis. Where thess service departments serve products other than bagged
flour suitable bases shall Be worked out 50 that the share apportioned to bagged flour
is worked aut and applied consistently,

W, UTILITIES

Adequate record of utilities being used by the company shall be kept in such details as
may enable the company to furnish the necessary cost data as in Annexure 8 to this
Schedule. The records shall be so maintzined as to enable assessment of consumption
of power by different departments or production units or cost centers. Allocation aof
cost of utilities shall be on the basis of actual consumption. In the case of fived charges
of fuel adjustment surcharge claimed by the utility company, irrespective of the actual
power consumed and If the amaunt payable as per actual consumptions fall belaw the
contractual minimum, the difference between the contractual minimum and the actual
amount shall be treated as fixed or period cost and transferred to other factory
expenses stalement [Annexure 9 of this Schedule]. Cost of power consumed in and
chargeable to non-production departments, if significant, shall be shown separataly,
Fecord shall also be kept for any electric power sald to out-side agencies,

Wl. REPAIRS AND PMAINTEMNANCE

Adeguate records showing the expenditure incurred on workshop facilities for repairs
and maintenance of buildings, civil works, offices and plant and machinery in differant
departments and cost centers shall be maintained on regular basis. Details of costs
incurred and the basis of allocation of repairs and maintenance expenditure to different
departments or production units shall be indicated. Cost of work of capital nature,
heavy rapairs, and overhaul cost, benefit of which is likely to be spread over a period
tanger than the financial year, shall be shown separately,

If a separate maintenance team is working for a particular department, the safaries,
wages, cost of consumables, spars and tools shall be charged as direct expense of that
department.

if the maintenance services are utilized for other products, the portion utilized for them shadl
be segregated and charged therato

Vil. DEPRECIATION



{al Adequate records shall be maintained showing values and other
particulars of fixed assets in respect of which depreciation is to be provided. The recards
shall, inter ala, Indicate the cost of each item of asset, the date of its acquisition,
accumulated depreciation, the rate of depreciation and the depreciation charge, for the
relevant pariod.

(o) Basis on which depreciation is calculated and allocated to the wvaricus
departments and products shall be clearly indicated in the records,

lch amount of depreciation chargeable to different departments, procduction
units or cost centers, for the financial year shall be in accordance with the International
Financial Reporting Standards as applicable in Pakistan, and shall relate to the plant and
machinery and other fixed assets utilized in such departments or units or cost centers. The
method once adopied shall b applied consistently.

WL INSURAMNCE

ia) The record shall be maintained showing the insurance premium paid for
the various risks covered on the assets and other interests of the company.

b rethod of allocating insurance cost 1o the various departmenis shall be
indicated in the cost records and foflowed consistently,
IX. OTHER OVERHEADS

Adeguate records showlng the amounts comprising the manufacturing overhead
expenses other than those already mentioned and details of apportianment thereof to the
various departments or processes shall be maintained.

If products ather than bagged flowr are also belng produced in the factory, adeguate
bases should be developed bo apportion the averhead cost equitably,

X. BY-PRODUCTS

Detailed records shall be maintained for each item of by-product showing the
production, disposal and balance both in quantity and value, The basis adopted for valuation
of the by-products shall be equitabie and consistent. Records indicating the actual sales
redlisation of by-products shall also be maintained.

¥I. FLOUR TRANSFERRED FOR SELF USE

Adequate records shall be maintained showing the guantity and cost of flowr
transferred to other units of the company for self-consumption. The rate ab which such
transfers are affected shall be disclosed in the cost records,

¥il, WORK-IN-PROCESS AND FINISHED GOODS STOCK

The method of valustion of work-in-process and firished goods stock chall be
indicated in the cost records o a% to reveal the cost elements that have been taken into
accaunt in such computation. The cost element shall be related to the items refarred to in
the relevant Annexures to this Scheduls. The costing method adopted shall be congistently
fodlowed. Treatment of differences, If any, on physical verification of stocks with book



halances, shall also be indicated in the cost records,
K. ADJUSTMENT OF COST VARIANCE

Where the company maintains cost recerds on any basis other than actuals, such as
standard costing, the records shall indicate the procedures foliowed by the company in
working out the actual cost of the product under such systems. The method followed for
adjusting the cost variances in determining the actual cost of the product shall be
indicated clearly in the cost records. The reasons for the variances shall be indicated in
detall in the cast records.

¥V, RELATED PARTY TRANSACTIONS

in respect of supplies made or services rendered by the company to its holding
company or a subsidiary of a company in the same group ar company in which a Director of
the Company |5 also a Director in such companies and vice versa, records shall be maintained
showing contracts entered into, agreements or understanding reached, in respect of:-

[a] Purchase and sale of raw materials and process materials,

(b} Utllisatlon of plant facilities;

(eh Supply of utilities; and

el Admintstrative, techinical, managerial and other consultancy services.

These records shall indicate the basis followed to arvive at the rates charged between
them so as to enable detarmination of the reasonableness of the rate charged or paid for such
servioes,

XV. RECONCILIATION OF COST AND FINANCIAL ACCOUNTS

{a)  If integrated accounts are not maintained, the cost records shall be
periodically reconciled with the financial accounts to ensure accuracy. Variations, if any,
shall e clearly indicated and caplaingd,

(b}  The reconciliation shall be done in such a manner that the profitability of
each product produced and sold s correctly judged and reconciled with the overall profits
of the comparny from all of lts activities.

ic} Adequate cost records shall be maintained in @ manner so that the cost
statements may be properdy compited.

KWL STATISTICAL RECORDS
L) Data such as the duration of milling period, the guantity of flour
produced, mill stoppages during the season indicating the reasens, quantity of by-
preducts obtained and percentage of wheat balance shall be kept indetail

b The data maintained in the cost records shall be reconciled with the
periodical returns submitted by the company to excise and other authorities.

[} Companies may develop an appropriate standard for use 35 a basis to




evaluate performantce properly.

KWIL COMPANY INFORMATION

MName of the Company.

Dete of Incorporation,
Locatian of Reglstered Qffice.
Location of Facbory/Factories.

R T S PR SCR

Adeguate records shall be maintained shawing the items comprising

Products other than fiour being produced,
lnstatiod Wheat mitling Capatity in tones.

XV ADMINISTRATION, SELLING AND DISTRIBUTION

administration, selling and distribution expenses and apportionment thereof ta the
different products and the basis of allocation of overhead cost shall be indicated in
the records.

KX, PRODUCTION DATA

Current Previous
5. No. [Particulars Year ¥
{1:' [!] adar
(3] (4]
1 WHEAT
MILLED
Date of start

Crate of Finish

Duration of run days
Tatal nember of howrs in duratian

Total number of hours of actual
Milling
Total numbers of haur lost

Total wheat
mifled [tonnas)

BY- PRODUCTS
If any

CLARIFICATION PROCESS
Specify the process wsed by the mill




STATEMENT SHOWING COST OF PRODUVCTION & SALE OF BAGGED FLOLUR FOR THE YEAR ENDED

Quantitative Data - Bagged Flour

Opening $ock |h, Tan)
Broduction [M.Ton)
Clasing Stock (M Ton)
Zales (M. Tan)
EHa l Articalars Cwrrent Tear Fressous Tear
{1l {2 wn rfon Amaunt Loak per 1on
i Rs il Flhawr . ol Flaus
T Farwd PlaiEn i
= kgl [An e X
] Salarimy/Vogen and bencdity [dnrme §)
3 Comurrualle &5emm
4 AEodvs s Msvlgnano
b Unl i
& Eiriric Powser |An e i
1 wamar G
| I anie
U] Dt utiin
i ki Fackiey Oesiifaaihi |Anisiz T
1 el Cowt
12 ADL : Dpenng Srock ol WP
13 LESS; Cloalng Siock'cd W ILP
14 Toral Cosrod poaads Manuliimrog
15 Lozst ReaReabes o las of Bp-Prodecss
il areg
1B it Caatof paoth Miruleterng
14 Al Perip Mabanial & Hand g
L] Mes Costof Degeed Floyr
19 Jedd: Encies Doty [ sales 18
i T Cose ol Bagped Flour;
H Rt Epaming 5100k of Flour
& L Cloaing Sbeck: nf Fleuy
I oat of Salgn
| Acirmirisiratiee Caperes (Annex B|
5 Sebng K Dosiriatios Dipe s [Anres 93
k.= Frinsiial Espringed
27 Tener Chargss
Total Cost to Wake and e




AnfeKEne I

ETATEMENT SHOWING COST OF WHEAT PRODUCED

FOR THE YEAR ENDED

S.Ma (1)

Particudars (2]

Current Foar

Previous Year

Quantity Arneunt
£ H
LEL {41

Quantity Rs.
{51

Amaunt Rs

{6

Seads and Othar Imputs
Lnad
Fartilizers, herbicides etc.
Ins=cticicey
AbianaWater Charges
Tokal Cost of Inputs

Labawr Cast
Land prenaratics
Planration
Ciparatsan af Tratiars
Harnvesting
Total Labour Cost

Oither Cost
Fued for Traciors cperation
Mairtenance and aver haul al Tracors
IngLrange
IflEresl Eaperses
Depraciation of equipmans

Ferit af spriculture eguigments [ am|
Total Grher Costs

Total Cost of own production [1+2+3)
Sales value 31 controfed prica
Prafit/Lost an awn prodoctian

Mobe: This Aanezure will De prepared by those enterpnses which cultivate Wheat on ther own farms




Anneaure 3

STATERVENT SHOWING COST OF WHEAT MILLED FOH THE YEAR ENDED

Currant Year Presfious Yaar
5. Rata Tuantity Rafe
Na. Particulars ANy | gosm. | Amcunt | M. | Rem """:"'
2} E1] Ton R |5} Ton Ton (2}
11 (4] 16} 17

Total whest punchased at GCavernment fiksd rate

1. Whaat produced fram own Farm [Bnnes 3§

Less: Lass in fransit
Wihesl recetved o factary gate

i COmmissEn
. | Qua¥ly premiwm
4 | Leadirgunlpading charges

| Wihest developmant experses:

8y Salare=s ard Wages af Supply undE-:v:lnmenL Sial®
5 Dl Wheat Daveiopenent Reseanch

i cl Supply staff and fransporiation experses

Pl Other expenditure
Tases and Levies:
al  Wheat puirchase Taw
b Blarkat committen fee
c} Road Taa
dj Cctrgi, { any
& ki boaes

Transpartatian Charges
al Daiiyery expaniag
b Transpart subsidy
¢l Dahers
idekesr ExEI‘IdI‘I.urE. At Wheat Callaction Cantady
& Selaries and Wages
E bl Mores
) - Repairdand Mamianancs
i) Oahers

Tolal cost of “Wihest” Transferred to praduction
pracaisas [Annak 1]

Motess L Wheast supaliod from awn faom shall be charged at cantralled rate B the profitfloss on farm shiall be tsosn to profit &loss accaunl

direcily,
2. Bl eepanses relating 1o own Farm shall be excluded from this Annexure




Apnewure 4

TER anl ED
FOR THE YE&R ENDED
Cusrent Seasan Pravious Season
it Ec ) Bnnung Cost per Ton af Amount Cast per Ton af
s Flour 18 Flowr
Tatal Flaur Preduced (M-Tans)
1. Miaterials [IF any)
2 Latarateny Chemaals
3, Filtar Clathy Matarial
4. Sewing Thread
5. Cleaning Brushes
B Lubricant and Grasse
7. COther |Spsody)
Tatal
Lass allncated ta

(a} Electricity gereration

(B Aaw Mateia

LE] Adimin Expenses

[d] Selling and DnaEribution Expenditure

(&) sny Dithar Speciy

Balance transferred to production process

AnnEdiane 1




Currert Year Previous Year
5. Mo. Particulars fumaunt Rs Cost per Tan | Amsowent RS, Coil par Tan
i1 2 of Flaur of Flowr
N (4] {5 (&
Taotal Flowr Praduced |M -Tons)
Cast
1 SalariesfWages:
i Officers  and  Permaneat  Seali
W | seasonal Staff
il Diadky rated and Contract Labaer
Lx] Bonuses
! Benefits:
" Mipdical Expansas
A Ertertaimmany
il Welkare, Becreation
] Transgon and Travelling
i Education CasslExpapdag
Pl Deap Insurance Workmen Camp
il I arice
;m" Prav. Fund  [Employer's  Contribution)
[ Gratuity/Pension
fxh Other Berefas {if any]

Taial

Less allecated ta-
[ap Electricity Gengratian
[B]. Raw Material
(£, Aghinen Expensat
(4], Seting & Diswribution Expenses
[e). Ary Other Specify

Balance  transferred 80 production
procesy [Annegure]




Annexure &

STATERENT OF COST OF ELECTRIC POWER PURCHASED / GEMERATED & COMSURED FOR THE YEAR ENDED

Inszalled Capacivy DESH)

Ho. of units gererabed [KH|
W, of yrith murehased (KWH)
Tatal {24+3]

Mot uevks conaumed [4-5)
Percentages of Corsumption and lgases bo tokal units
Asallable =574 106

S AT DR

Comsumptian in Poeer Houge induding cdrser losses

Percentage of power generafed ba iqstalied capacsy 171 ° 10O

L WiTeE Ywa

Provvumes 1
e

Yanarcy

Efw

Farticulars

=TT TR T

Pravious f s

Clisantity
M. Tan
L]

Ratie
Ry /. Ton
(]

dmount
B
i5)

Tuamtiy
M. Ton
{6h

Rt
Az,
Tam

L]

Arncant
R {8

I annigmdble S1ans

2l L m a

alpres gnd Wapes
e diru.:'t_ulpeﬂsu
gri ind msnlenancn

] an

Cnity Om dHactaciy

Klepratialiod

ratal

55 a) Credit Tor oxnaust stoam used In process €3
] Cihercredis, 4 any

K-ast of poweer generated

uie Tiat Bl pawir aold

pudd: Cost of pused purchased

Total net cost of power consurmed

C05t Py et Ay crage

Tate &€ iem 13 allacstad 1o

L] o Fiaur

= Sell-cardumitEn

a Dehars:
- baff :#-NE
—  Office busldin
- I:Itherl;spntlﬁ.ﬁ

Todal met cost of poveer consumed

Mates: Cast per unit shall be warkod cut with reference ta the met units af povesr byailadle for ude ater deducling comsurmation in

tha power housa and other losses.




Annexure 7

STATEMENT SHOWING OTHER FACTORY OVERHEADS FOR THE YEAR ENDED

Amourt in Aupses

Current faar Previaus Year

5. Na Deicription Cost per Cost per
fmeunl B Ton of Amourt R, Tan of
Flauir Flour

Total Fleur Produced (M-Tans)

Cost

Reng, Bate ard Tames

Priating & Stalianerny

Postage & Telegam

Teb=phorne Fax E Telex

Trauedling & Conveyanos

Subscriptions, Baoks & Penodicals

Ertertairment

Wohicle Aunning Espenses

LT- 00 BT S - S I ETE O e ]

Security

Fire Fighting

—
=

Other Ceprngesy

Tald

a
-

BHocated Bo
11 Bagped Flour
i1 Electric Power House
i) Crihers,
) Sxafl colary
b Cillice buikding e1c.

Total as per flem 12 abave

Moe: 1 Bases of allocatan shauld be dadiogsd,
7, Exmprses are llustratie anly. Companies should provde in detad alf it af genaral overhesds




Annexurs §

STATERMENT SHOWING ADMINISTRATIVE ERFENSES FOR THE YEAR ENDED

Currenk Year Pravbaus Yaar
5, Ma Partsculars Arpunt R Cost  per &mount Bi Cogf e
Ton of Tarmal
Flour Flaur
1 Total Flour Sokl [M-Tons|
. Cast

5_]Iirlis. Wages & Benefits (Annes G

Rent, Rate and Tases

Insurance

'.I'l'i1l:1': Gas & Electriny

Peiriteng & Staticnary

Pastage & Telegram

Telephare Fax & Telox

F:_Ep_-i'r!. Malntenanos

Tr.awlllng-!u C'“E‘EE"“

Shscriphions, Boaks & Penodicals

Enterainmant

Advertising

Legal & Prafewsions Expensas

Auidiiors remuneratian

Wehicle R-unmn;[r:nzruu

charrl_l.ﬁ raratan

Jihers

- ——

Todal




STATEMENT SHOWTNG SELLBWNG EXPERSES DURING THE YEAR ENDED

Annexure

Current Year Previous Year
5 Na Particulis it | R ETanal | o [ per T o
Elaur Flewr
1 | Taral Fleur Soéd (W-Tons)
z Cast

Salarees, Wages B Benedits (Annes B)
Teavelling & Conveyarge
Coammission

Fright Outwards
Stackirg/Restacking
Loading/Uininading

Expia] Exprarrias

vehicle Running Expenias
Advertising for Sates Promation
Other Expensey

Taral
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