SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
INSURANCE DIVISION

Circular No. 112012
karachi, 23" Feoruary 2012

ENLISTMENT/CATEGORISATION OF AUDITORS FOR THE APPROVED LIST
PURSUANT T SECTION 48(1} OF THE INSURANCE OROINANCE Z000

Please refer 1o Circular Ref 7/2012 dated 27 January 317 on the subject whereby applications
were invited from audic firms which are registered with the (nstitute of Charlered Accountants of
Pakistan, o undertzke audit of insurance/reinsurance/ tokatul entities.

. Pursuant to the provisions of 5.48]1) of the Insurgnce Qrdinance 2000, as reproducead helow;

“Ewery nsucer shall appeind an geditor who shall be gogroved By the Cormmission os
quaiified g pecform oudits af insurance componies

the Commission, having reviewed the applications in Lhe lizht ot the Bvaluation Crtena, s pleases 10
annaunce the approved list Annexure | zlong with the Tollowing consalidated/revisad instructians:

»  Audiling  Firms  in Category A are eligible  te condust  audit  of  all
InzurancefReinsurance Takaful enlilics;

s« Auditing Firms in Category B oare  eligible  ta conduct awdit of  all
insuranceffeinsurance/Takalu| eatilies baving total Gross Writtsn Bremium and Tolal
Aszets less than As.1 billian, as per the Finangial Slalements in the immediate preceding
g

# Henceforth, ia for the year esded 2012 and cowords, insurance/Reinsurance,Takaful
entities shall appoint auditors to conduct statutory audit from e spproves fist issued by
i Setwribics and Exchange Commission of Makistar;

* The approved list shall be peradically reviewsed o accommedale new firns and to re-
categorize the firms on the basis of emarging evidences.

The ghove instructions shafl superseds all srlier directives issued by the Cammissian nn the subject,

Pubarn b Asif Arit
Commissloner — Insurance

Inel: As stated.

Distribuzion:
- CEQs Principe | Officers of all Insurance /Reinsurance,Takatul entities
Frezident, Institute of Chartered Accounbants of Pakistan
President, Pakistan Socisty of Actuaries
President, Institute of Cost B Manegement Accountants of Bakistan
Chairman, Insurance Association of Pakistan
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

INSURANCE DIVISION
AMMEXURE |

LIST OF AFFROVED AUDITORS PURSUANT TO 5.48(1) OF THE
INSURANCE QRDOINANCE, 2000 TO COMDUICT ALIDITS OF
INSURANCE / RE-INSURANCE / TAKAFUL ENTITIES

CATEGORY "A"

SRH MAME OF THE FIRM

A.F. Ferguson & Co., Chartered Accountanls

Ernst B Young Ford Rhodes Sidat Hyder |, Chartered Accounlants

Avais Hyder Liaquat Nauman, Chartered Accountants

Anjurm Asirm Shabid Banman, Chartered Accoustants

KPRAG Taseer Hadi & Co., Chartered Accountants

BDO Ebrahirm & Co., Charersd Accountants

Riaz Ahmed & Co., Chartered Accountants
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I, Yousuf Adil Saleem & Co., Chartered Actounlants

CATEGORY "B"

2

MAME OF THE FIRM

Hyder Bhimiji & Co., Chartersd Accountants

Horwath Hussain Chaudhury & Co., Chartered Accountants

Hahman Sarfaraz Rahim lghal Ralig, Charterad Accountants

Ilyas Saeed & Co., Chartersd Avcountants

Muniff Ziauddin Junaidy & Co., Chartered Accountanis
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Hameed Chaudhei & Co, Chartered Accountanls
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