GOVERNMENT OF PAKISTAN
Securities and Exchange Commission of Pakistan

Islamabad, the 25 March, 2016

NOTIFICATION

S.R.0.255 (1}/2016: In exercise of the powers conferred by Section 40B read with
clause {u} of sub-section {4) of Section 20 of the Securities and Exchange Commission
of Pakistan Act, 1997 (XLIl of 1997}, the Securities and Exchange Commission of
Pakistan hereby directs all the registered life insurers under the insurance Ordinance,
2000 (XXXIX of 2000) to comply with the following requirements while issuing all the
policies to be issued by them after 1% July, 2016.
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3.1

3.2

4.1

This directive shall be called “Directive for Life Insurance and Family Takaful
lustrations, 2016".

In this directive, the word ‘Takaful’ may be used interchangeably with the word
‘insurance’, ‘Family Takaful’ with ‘Life iInsurance’, ‘contribution’ with ‘premiuny’,
‘insured’ with ‘policyholder’ and ‘Company’ and ‘Insurer’ with ‘Takaful
Operator’. Similarly other terms used in the Takaful Rules, 2012 associated with
the Takaful business may be used interchangeably with their conventional
counterpart words/terms.

Objectives

The objectives of this directive are to bring uniformity among insurers in
presenting illustrative values, to make illustrations more understandable and to
ensure that illustrations do not mislead purchasers of life insurance products.

The directive provides details of illustration format, prescribe standards to be
followed when illustrations are used and specifies the disclosures that are
required for illustrations.

Scope

This directive shall apply to the illustrations of individual life insurance products,
which offer cash value on surrender and/or maturity of the policy, which
include but not limited to the following:

i) with profits endowment/ anticipated endowment plans;
i) whole life plans;

iii) investment linked plans; and

iv} universal life plans.




4.2

4.3

5.1

5.2

7.1

7.2

7.3

For policies which are addressed in SECP Circular 2 of 2006, on Life Insurance
Policies through withdrawal from Recognized Provident Funds, this directive shall
apply along with the additional requirements for such illustrations mentioned in
the said circular. The comparison of the proposed policy’s illustrative values with
the situation if the premiums are not withdrawn but left to accumulate in the
provident fund shall be presented on the first page of the illustration.

“Relevant Product” refers to all products to which this directive applies.
Submission of Products lllustrations

Every life insurer, to which this directive applies, shall file with Securities and
Exchange Commission of Pakistan (“the Commission”) illustrations in the
prescribed format for each product. For new products, the illustration formats
shall be included with the filing made under Section 6(8) and Section 13 of the
Insurance Ordinance, 2000 and $.R.O. 968(1)/2013 dated 6" November 2013 on
Life Insurance Product Submission Requirements circulated through Circular No.
21 of 2013,

For existing products, the illustration format shall be filed with the Commission
not later than 30" June 2016. The Appointed Actuary shall certify that the
illustrations for all existing products which have been filed with the Commission
have been made in accordance with this directive.

Illustration to be given in both English and Urdu languages

With effect from July 1%, 2016 all insurers are required to provide “illustration” in
both English and Urdu languages to the prospective policyhoider which should be
comprehensively explained to the prospect. The detailed formats of both English
and Urdu Illustration Reports are attached as Annexure A and Annexure B. In
respect of illustration reports in Urdu language, insurers can refine the terms in
Urdu contained therein, without compromising on the intent of the term{s) and
the minimum content of the illustration report.

General Provisions regarding tllustration Reports

An insurer shall provide the “lllustration Reports” for each Relevant Product to its
potential customer. The [llustration Reports shall follow the format and principles
described hereinafter.

The lilustration Report shall be printed on at least A4 size paper. The font size for
printed matter shall not be less than size 8.

The lllustration Report shall be divided into following distinct parts:

() Heading




7.4

{ii}
{iif)
(iv)
(v}
{vi)
{vii)

Basic Details
Coverage Details
Hlustration table
Notes
Declarations
Footer

The details for each part shall be, as follows:

{i).

{i).

(iii).

Heading shall constitute:

(a)
(b)
(c)

Name of Insurer, with trademark logo.
“Ilustration of Benefits for” followed by name of plan.
“Prepared for” followed by name of the prospective life assured. In

case of joint life cases, the name of second life shall also be
mentioned.

Basic Details shall at a minimum include:

(a}
(b}

{c}
(d)

Heading as “Basic Details”.

Name of life assured followed by date of birth and/or age. For joint
life case, the name and date of birth/age of the second life shall also
be mentioned.

“Expected commencement date” of the policy.

Unique Proposal Number, Policy Number or Reference Number,
whichever is in line with the insurer’s record keeping criteria.

Coverage Details shall provide the details of the basic plan and
supplementary riders with a flow of information as follows:

(a)
(b)

(c)

(d)

Currency of the plan.

Mode of premium payment: Yearly/Half-yearly/Quarterly/Monthly/
Single.

Level / Indexed Basis; if the illustration is being prepared on Indexed
basis, then the indexation mechanism shall also be mentioned. ie.
simple or compound.

Name of Plan, followed by sum assured, coverage term, premium
payment term if different from coverage term, and premium.




{iv).

(e)

{f)

(8

If supplementary riders are attached on the plan, the same
information shall be shown for all supplementary riders.

The premium for the main plan and all supplementary riders shall be
totaled in the last row of this part.

The initial Medical Requirements {optional).

Hlustration Table shall give illustrative values of the expected benefits
under the plan for the duration of the policy, which shall include:

(a)
(b)

(c)

{d)

(e}

The heading of the section shall be “lliustrative Values.

The first column of the table shall be labeled “Policy year”. The first
10 policy years shali be shown followed by policy years at intervals
of 5 years, The last year in this column shall be the last policy year of
the plan. For whole life contracts, the illustrative values shall be
shown up to age 70 years of the life assured or minimum of 10 years,
whichever is later, and the last policy year shall be determined
accordingly.

The second column of the table shall show the cumulative amount of
assumed basic plan premium payments on which the illustrated
benefits and values are based. This amount shall be identified as
“Cumulative Main Plan Premium Paid”. However, for indexed policies
an additional column should be added before Cumulative Premium
column with the heading of “Premium for the year”. The same may
be added for non-indexed policies.

The third, fourth and fifth columns shall each comprise of two sub-
columns mentioning the “Main Plan Death Benefit” and the amount
payable upon surrender of the policy, which shall be identified as
“Cash Value” or “Surrender Value” based on the terminology
normally used by the insurer for such an amount in its policy
documents. These values shall be net of all charges, policy loans and
policy loan interest, as applicable. The values shall be shown at three
different scenarios as prescribed by the Commission. Each column’s
label shall mention the rate of return assumption for each scenario.
For plans where no lump sum death benefit is paid on death, the sub
column “Main Plan Death Benefit” may be excluded; however this
feature of the plan shall be explained in the notes.

For plans where the “Main Plan Death Benefit” is paid on death and is
not linked to the surrender or cash value of the policy, the “Main Plan
Death Benefit” may be mentioned as a separate column independent
of the third, fourth and fifth columns mentioned in 7.4{iv}i{d). In such
as case, this new column shall be the third column after 7.4{iv)}{c}, and




columns mentioned in 7.4{iv){d) shall be subsequently renumbered.
The “Main Plan Death Benefit” then does not need to be shown in
these subsequent columns.

{v). Notes shall cover disclosures of the following items:

(a)
(b)

(c)

(d)

(e)

(f)

{g)

(h)

(i)

Unit allocation percentage table for Investment Linked contracts.

A compulsory description, preferably in a tabular format, of all explicit
charges made to the policy such as back end, Bid/Offer spread, Fund
Investment Management Charge, administration charge, policy fee
ete. All expense charges shall be clearly listed.

In cases where mortality charges are deducted on attained age basis
and vary every policy year, a note shall be added mentioning this fact.
ft is not necessary to show the actual mortality charge rates in the
notes for any or all policy years.

Administrative Charge (at whichever frequency charged) shall be
shown at the current starting level. If the charge can be increased in
future, the future years’ Administrative Charge to be used in
calculation of values under 7.4{iv){d) shall be increased at the average
rate at which the insurer has increased its Administrative Charges in
the last 5 calendar years. The basis used for increase in
Administrative Charges, for illustration purposes, shall be mentioned
in the notes.

If charges can be changed in future at the discretion of the insurer
then this fact should be explicitly mentioned.

Summarized description of additional benefit riders selected by the
policyholder and as mentioned under 7.4{iii} shall be given.

For investment linked plans, where the supplementary riders’
premium is paid by deduction of units, a note shall explain the
difference between the total premium of the main plan as mentioned
in 7.4{iii} and the premium used in calculating the “Cumulative Main
Plan Premium Paid” in 7.4{iv}{c).

A note mentioning that the rate of return assumption under the three
scenarios is before deduction of the Fund investment Management
charges.

If a policy offers premium top up option to policy haolders, the insurer
may, at its discretion, include this feature in the illustration report.
The amount of assumed top up premium to be paid by the policy
holder in any policy year and the resulting impact on the values




{vi).

(i)

(k)

()

{m}

{n)

{0)

(p)

mentioned in 7{4){iv){e) shall be disclosed in a separate detailed note
in a tabular format. This provision of the directive, however, does not
make it compulsory for the insurer to show details of the premium
top up option in the tHustration Report.

A note mentioning that the lllustration Report does not take into
account partial withdrawals,

For with profits policies, a note mentioning that the llustrative Values
are cumulative of the cash value of the sum assured and cash value of
projected reversionary bonuses, and that the maturity value includes
the projected Terminal Bonus, if any.

For with profits policies, a note mentioning the rate of reversionary
bonus and terminal bonus used in projecting future cash values.

For with profits anticipated endowment contracts, the percentage of
main plan sum assured payout at various intervals during the policy
term shall be mentioned.

Note that the cash values are based on assumptions and the actual
results may be more or less favourable,

For investment linked policies, name of the unit fund, or funds in case
multiple funds are offered on the policy.

A notice to the effect that the illustration provided is the approved
illustration format of the insurer and any other illustration, verbal or
written which contradicts with the illustration shall not be given any
consideration and should be reported to the insurer,

Declarations shall cover Declarations by the sales representative and the
policyholder, which shali be given on the last page of the illustration report.

{a)

Declaration by sales representative shall at least include the following
text:

“I confirm that | have not made any verbal written or electronic
presentation which is in contradiction to this illustration. | also confirm
that | have not misled or deceived the prospective client in any way. In
case of any misconduct on my part, the Insurer and | shalf be
responsible for any loss to the policyholder, in such circumstances, the
Commission shall have the authority to take any oction in light of the
insurance Ordinance 2000

The declaration shall be concluded by the name, code, designation,
signature of the Sales Representative, and the date on which the




Nlustration Report was signed.
{(b) Declaration by client shall at least include the following text:

“l have studied the above illustration and notes carefully and
understood them fully. [ also confirm that no other illustration verbai,
written or electronic in contradiction to this iflustration has been given
tome.”

The declaration shall be concluded by the name, CNIC Number,
address and signature of the Client, and the date on which the
llustration report was signed.

(c) If the lllustration Report comprises more than one page, each page
shall have the name and signature of the Sales Representative and the
Client and the date on which the [llustration Report was signed;
except the last page where the contact details and address should
o also be mentioned.

(vii). Footer shall include that:

{a) Each lllustration Report to have a paragraph at the end of each page
separated from the main part of the report,

(b} This paragraph shall include the version number of the Illustration
Report on each page. Pages shall be numbered in a manner to show
their relationship to the total number of pages in the illustration (e.g.,
the second page of a three page illustration shall be {abeled “Page 2 of
3 pages”).

{c} The date on which the lllustration Report is prepared.
8 lllustrative Values
. 8.1  For Unit Linked and Universal Life type policies
(i} Determination of scenarios for lllustrative Values:

{a) An insurer shall follow the three scenarios for nominal unit growth
rates/investment returns and inflation adjusted wunit growth
rates/investment returns as prescribed by the Commission after
consultation with the Pakistan Society of Actuaries. The vyield on a
latest issue of 10 year Pakistan Investment Bond and change in
Consumer Price Index (CPI) may be taken as a guiding benchmark by
the Pakistan Society of Actuaries while recommending the three
scenarios. The same scenarios shall also apply on unit linked Takafui
plans.




(b) The prescribed three scenarios for the nominal unit growth
rates/investment returns and infiation adjusted unit growth
ratesfinvestment returns shall be gross of fund investment
management charges.

(i}  Calculation methodology for illustrated Values;

(a) Life insurers are required to project the cash flows at gross rate of
return and then deduct investment management and all other
charges for determining projected policy benefits. The cash values
under the three scenarios for the nominal unit growth
rates/investment returns and inflation adjusted unit growth
rates/investment returns shall be calculated by accumulating the
premiums at the three rate of return assumptions after taking into
account all policy charges which include administration charges,
mortality, morbidity, bid offer spread, supplementary rider premium
charges, premium loads or any other charges which are deducted
from the main plan premium, account or fund before the calculation
of the cash value.

(b} An insurer is required to present/ illustrate Inflation adjusted
Iustrative values in addition to nominal values for the maturity year
only of the policy under illustration Report as per prescribed format.
The purpose of presenting Inflation adjusted illustrative values is to
enable the client to understand the impact of inflation on the policy’s
maturity values and to take rational decision about the target
maturity values requirement of the policy on inflation adjusted basis.

{c) if Administrative Charges can be increased in future, the future years’
Administrative Charge to be used in calculation of values under
7.4{iv)(e) shall be increased at the average rate at which the insurer
has increased its Administrative Charges in the last 5 calendar years.
An insurer with less than 5 years of experience in individual life
business should mention the basis they are assuming.

{d} The same nominal unit growth rates/investment returns and inflation
adjusted unit growth rates/investment return assumptions shall be
used regardless of whether the insurer has a single or multiple
investment linked funds available for the policy.

8.2 For participating policies such as with profits endowment and whole life type
plans

(i} Determination of scenarios for lllustrative Values:

(a) For with profits endowment policies, all bonuses to be used for




(ii)

(b)

(c)

(d)

(e)

illustrating cash values shall be calculated by carrying out a bonus
sustainability analysis for each of the three scenarios’ rate of return
assumptions (as determined in 11.1). Other experience factors such
as mortality, morbidity, expenses, lapses shall be the same for all the
scenarios and shall be based on the current credible experience of the
insurer. When suitable data are lacking, experience factors may be
derived in a reasonable and appropriate manner from actual
experience and past trends in experience of other similar classes of
business either in the same insurer, of other insurer, or from other
sources, generally in that order of preference. This analysis shall aiso
take into account insurer’s surplus distribution philosophy.

An insurer shall follow the three scenarios for nominal investment
returns for life fund and inflation adjusted investment returns as
prescribed by the Commission after consuitation with the Pakistan
Society of Actuaries. The yield on a latest issue of 10 year Pakistan
Investment Bond and change in Consumer Price Index (CPI) may be
taken as a guiding benchmark by the Pakistan Society of Actuaries
while recommending the three scenarios. The same scenarios shall
also apply on non-linked individual family Takaful plans.

The expenses used for determining the bonus rates on participating
policies shall not exceed the limits prescribed by the Commission in its
circular dated 28™ April 2006 including any modifications thereof.

Per policy expense assumption shall be increased with the effect of
expected rate of inflation,

The bonus sustainability analysis shall be certified by the Appointed
Actuary and the certificate shall be submitted to the Commission
keeping in view the timeline mentioned in 11.1 below.

Calculation methodology for lllustrated Values:

(a)

(b}

An insurer is required to project the cash flows at gross rate of return
and then deduct all the charges for determining projected policy
benefits. The cash values under the three scenarios shall be the
cumulative cash values for the main plan sum assured and
reversionary bonuses. If a terminal bonus of any type has been
projected in the bonus sustainability analysis, the amount of the
terminal bonus shall also be added in the final maturity value.

An insurer is required to present/ illustrate Inflation adjusted
(llustrative values in addition to nominal values for the maturity year
only of the policy under lilustration Report as per prescribed format.
The purpose of presenting Inflation adjusted illustrative values is to
enable the client to understand the impact of inflation on the policy’s
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9.1

9.2

10

1041

10.2

10.3

10.4

11

11.1

maturity values and to take rationa! decision about the target
maturity values requirement of the policy on inflation adjusted basis.

{c) For anticipated endowment contracts, the cash value under the three
scenarios shall be net of the regular anticipated payments under the
policies. Details of the anticipated payments in the relevant policy
years shall be mentioned in the notes.

Historical Performance

An insurer shall state the historical returns of all their funds for at least last 5
years in tabular form, along with the lllustration. The detailed format of
Historical Format is attached as Annexure C.

The historical returns shall be stated on yearly basis as well as on average return
basis since inception of the fund.

Point of Sale Rules

Each proposal form submitted to the insurer shall be accompanied by the
lllustration Report. The Illustration Report shall be consistent with the plan,
supplementary riders and other parameters mentioned in the proposal form. The
insurer shall not process the proposal unless a valid illustration signed by the
sales representative and the policyholder is attached to it.

For the purposes of a clause 10.1 above, thumb impression of the policyholder
on the illustration report and in the case of web sales, acceptance of the
policyholder on a secure web-based "I agree” or “I accept” button shall be
considered as duly signed by the policyholder.

The insurer shall send a copy of the Illustration Report with the policy document
to the policyholder at the time of issuing the policy.

The original signed Illustration Report shall be retained by the insurer in its
record.

Growth Rate Scenarios

Every year, before 15 December, Pakistan Society of Actuaries shall give its
recommendations to the Commission for the three scenarios’ nominal rate of
returns assumptions and inflation adjusted rate of returns assumptions to be
applicable from 1st January of the next year. The Commission shall circulate the
details to all life insurers no later than 31 December of that year. In case the rate
of return assumptions are changed in any year, the Commission shall give one
month period up to January 31 to the insurers to modify the IHustration Reports
and make them available to their distribution channels.

10




11.2

12

13

In circumstances which may require a more frequent review of the rate of
return assumptions, the Pakistan Society of Actuaries may advise the
Commission as and when required. The Commission may decide at its discretion
if it intends to prescribe the revised rate of return assumption for the insurers
more than once in a calendar year.

Offenses and Penalties

Any failure on part of any insurer to comply with the above directions of the
Securities and Exchange Commission of Pakistan is punishable under section 156
of the Insurance Ordinance, 2000.

Repeal

The “Guidelines for Life insurance and Family Takaful IHustrations, 2009” are

hereby repealed with effect from June 30", 2016.
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[Name of Insurer with trademark logo]
[lfustration of Benefits for [name of plan]
Prepared for {name of prospeactive life assured)

Annexure A

Basic Datails:

[Name of life assured), [Cate of birth or age),

[Expected Commencament date], [Proposatl /Policy Reference number]

Coverage Details:

[Currency of plan], [Mode of premium payment], (Levelindexed Bas’s - Simple/Compound)
{Name of Plan], [Sum Assured), {Coverage Term)], [Premlum Peying Term, i different], [Premium)
[Name of Supplementary Rider], [Sum Assured), {Coverage Term], [Premivm Paying Term, if different], [Premiurn]
[Total premium]
Hlustrative Values:
(1% unit growth rate / [B]% unit growth rate ¢ (€)% unlt grovih rate
rate of return rate of return rate of return
Cumulative Maln
Policy Year Plan Premium Paid | Msin Plan Cash{ Main Plan Cash/ Maln Plan Cash/
Death Suerrendar Death Surrender Death Surrander
3 Benefi | Beneftt Valye Bengfit Valye
2
3
F]
]
6
7
:]
]
10
15
20
and goon
| Maturity year]
Inflation adjusted Inflation adjusted Inflation adjusted Inflation adjusted
Policy Year Cumtuilative Main [X]% unit growth rate / [¥]% unlt growth rate / [z]% unit growth rate /
Plan Premium Pald rale (I:f retum rate of retumn rata of retum
[Maturity year]

= {for unit kaked plansj[Unit allocation percentage teble by policy year)

*  [Detslls of all charges on the policy, preferably in a tabular format]

*  Anage based mortality charge applies for the fife Insurance risk each year and is dependenton the sum at risk. No charge
applies in years where there I8 no sum at risk,

= Administrative Charge: [Administrative Charge at current lavel)

For determining lhe |llustrative values mentioned above, the Admiristration Charge is increased every year by

[ 1% which is the average raie at which the Company has increased its Admlnistrative Charge in the last five years.

All charges mentloned In the above notes are reviewsble at the discrstion of the Company.

[Brief nole on each supplementary rider and its benefits]

[ Main Plan Death Benefit la not payabie as a kimp sum on death, give details of the death benefit feature}

The “Cumulative Main Plan Premium Paid”, mentionedin the tabla above, is net of the supplermeantary rider premium

charges which are deducted from the total main plan premiurn as mentioned in the "Coverage Detals™ section.

~  {specially for wilh profits plans) The liustrative Values shown above includa tha cash values for the main plan sum
assured and the cash value of projected reversionary bonuses. The maturity value includes the amount of projected
Terminal Bonus.

v {fepacially far with profits anticipstedendowment plansjThe plan provides for paymant of [ 1% of the main plan
5Um asswed every [ ] policy years. The vaiues shown In the table above are net of the anticipated payouts. The detalls of
anticipated payouts ara as follows:

Policy Year Amou n;:;::;fimm
{orly mention policy yests
i which enlicipelad
paymant s duej

v [specisiy for with profits snitcipated andowmantplans}The Cash/Surrender Values shown in the table above show a
decresse In policy years [ mention all policy years in which anticipated payments are dua | due to the enticipated
payments mentioned in the note abave

Signatwre of Cllent Signature of Sales Representative
Name of Client: Mameof Sales Reprasantative:
Date; Date:

Mustration Version No: [ ) )
{Date on which llustration Report is prapared)

' ‘l;"'ége [Eurr'e‘r;i page‘r.m,] of [tetal] pages




Annexcre A

- . _{fn case policy loan is selectsd The illustrated values above are net of policy loan of (mention amount of pelicy loan} and
interestat a rate of {mention rate of interest]%:.
. (¥ & company lntends to show the impact of top up preptiums, the following note may be added)
*  The plan has an oplion 1o pay top up premiums. The 1op up premium payments ore as follows:
Policy Year Amaunt of top up
pramium
{ormly Mantion poicy yesrs
i which tog up premiuins
&ra paid)
Tha tofal lusirative Vakees after including the top up premiums are as fofiows:
[a}% unit growih rate Frate | [b]% uni growthrale frate of | [c]% unil growth rate / e
of return ratum of return
Reguiar Regular Regular
Paolicy Cumutative Top up Premium plus Top up Frarium plus Top up Premium
Year Top up Premium Top up Premium Top up Pramium | plus Topup
Pramium Paid Cash/ Premium Cash/ Protalum Cash/ Premium
Surrender Cash / Surrender Cash/ Surrender Cash /
Valug Surrender Valua Surrender Valus Surrender
VElus Value Valug
5
10
15
20
and 50 on
iMatur}!z Year]
0 Inflalicn adiustad nflation adjusted Inflaticn adjusted Infleticon adjusted
Policy Year| Curnulative Top [%]% unit growth rate / [ unil growth rate [z]% unil growth cate /
up Pramium Paid rote of retum rate of raturn rate of relurn
{Paturdly Year] I | T

= The livstrative Values sbove do not take into account any partial surrenders.

t  The ualt growth rates / rale of return assumptions mentioned in the table(s) above are before deduction of the Fund
Investment Management charges. Thege charges have been deducted from the unit growth rates / rate of
relurn assumptions prior 1¢ detarmining the Nhastrative Values in the 1able{s) above.,

= {for with profits plans} The bomises used in determination of the tolal Cash/Surrender Values in the table above assuma
that in future the Company will declare a reversionary bonus of [ 1% of the Sum Assured per year and a terminal bonus of
[ 1% of the Sum Assuredxx*s per year.

s The Cash/Surrender Values given above are basad oh assumplions. The actual values can be higher or lower than the
ones ilustrated above depending upon the performanca of the underlying invesbnents of the Company.

«  {forwith profits ptans) The Cash/Surrender Values glven above are based on assumnptions. The actual vatues can be
higher or lower than the ones Hlustrated above depending upen the performance of the underlylng invastments, expense
and monality experience of the Company

«  {For unit linked plans} The undestying investmenis of the plan are in [name of unit fund(s)}

«  Cash/Surrender Values givén above are nst of all charges.

*  Thisis an appraved lllustration of the Company. Any other Hlustration which centradicts this ilustralion should not be given
any considesation and should be reportedto the Company.

Declarations:

lion I ntathve;
| confirm thal | have not made any verbal, writlen or electronic presantation which is in eontradiction to this llusiration. | alse confirm
thal | have not misled or dacelved the prospective client in any way. In case of any misconduct an my part, the Company and £ shalt
be responsible for any foss to the prospective client, In such circumstances, SECP shall bave the authority to take any actlon in light
of the Insurance Ordinance 2000

. Signature; Date:

Neme and code:
Designation;

Declaration by Cllant:

| have studiad tha above illustration and notes carefully and understoodthem fully. | aiso cenfim that no other Hlustration verbal,
written or electronic in contradiction to this fllustration has been given to me.

Signature: Date:
Mame:

Address:
CNIC #:
SC: Format of Mustralion Raport

Hlustration Version No: 8] Page [curen pags no.] of [lolal) pages
{Dsle on which Blustration Report ks prepared}




Ju_,;,.gmg:’:é Annexure B
Sl CASL )

fg(zf}.a_’.)

: X V)

[_.’.IJFPI_’ s, ] [,‘GTE,t‘] [ILﬁxZ;)I.'] [ l"ulzb..{-}
e IS ES

(+rhst] _ [iptt g5t ] Lsz rlmrtd [ 5V

=55 (D af ] { 58e] [z [ptoet)

] (e end Encty) [iFe] [ s3] [prses i dun

[ )]
LA

-~

LSS 1% LSl p 1% PUASee L 1% "y
ns® | Leadt | andls | Lordt | gaslE | Senst | g b o
= .,,t_«.;:“f.:.r = VC-:-«:"J..—_:’ = L,Cx.':-.f:‘l,(..:-:’ T i
1
2
3
4
5
[:
7
;]
2]
10
15
20
i
e g
LAl p 1% | AL A el ] )% LSBT 1% (f‘”‘*if’f’: AP
. . . g LESEL
LS LNzt LSy p £ S eV
! | i

R

[-.,'w—'l‘w’-'-"s.‘\f»*’:l/"-'n*"::?:‘{l {ribie it S A o & Ly @
oS i syt lgt]

AR I LRt b S g g tiee oelig s SR @
A PN BIISE A S s W ene [ ) b Ao nd L EEASINYim i S50 w

-2 é?&aérdfﬁ:';fgufr‘ﬁf::—k'ﬂrﬂﬁ sy ®

[&.ﬂ"-:’.;}l';‘ﬁv"-n'ﬂiél}' ﬂ] [

BT EIRD RS TN AR SR R AT IPA PP

et 6L eSS g P e £ S5 g A S S W s W

-f—u.lglj‘.!:".'t ;;b{u'}b: C"'J‘-‘F RPN :.:_ thf’.-)_l.i‘crujfdu"j‘.’:-zl:ﬁ..;a_'LﬁJ_a_:. gl et L At L;.N_a y:f* ! C’. t--.'_.,—""._,‘ng"_J:c}gl_c."u'r!I‘.] L

£ g JESOE NGO L IE N HITNPCR S & s B Sir e a1 I I A PO B0l 2 L S )

PAL O S
hE 5;;».-;?_;/}
(e Eu g

FE A8 LA L 3B [ EBS IR0 s B e W et VT B L e iy e I 3G RS

E;jt' (W/"—'f' pLEw A L
1‘; . ¢thslis 2510 1

[ 145~ |
U] 408 [F] LEadur e, £4]




L 'frlg;(' i,

L Bologr L 7% [ LA RIS Ao el SE P e cdr 75 S

{r"fu.fb’léb!_._!:C;fﬂ(l/d:uﬂdbl b{./‘..—’lﬁui_’uff{___bfﬁf [J-'E'._.fJ '.:;y?t;./(rlbfv I/IL(/,_}-_;_ b(lu'{.!l-"‘f'—-{fbdl{('}l

RN

i}'\.r[‘-{{t.:ll.-"\‘:‘l-i'

Mt STl
-G S

-f"‘:éafljl; ‘;VL;:d;“?”{{d‘?i(}uf(k‘{)(:-chﬁJ’f

P

Aurley vl 1% Al L 1% PLpbenler s [ 1% S st
- - ISI-TI AL %4
whl """.‘:"-'_7_'":.""' /{ww mFl,,lu,lin.}u- o L S . JF!,]!J-‘:E:FJ'}UI f';{ L LIH o e J-‘ d&& "!'.
shind @iy | shdns ,-ud hdn St casaAind | shinsilB St shsnsmd (e
5
0
15
20
w7 Vi,
B
PLASUER LA 1% PLASIEe LS [ 1% ALASSHEC L2 1% Gl
. Fin | aves
LSz LA iph ZAspp £ S :
| ! T L

Ja{;dfg;dx'éf!ds7uf(:‘ftf;)t&% 2y
G AU S R P SIS R S i w
..d‘;./:-)li-'lh’a.,";rd&‘ﬂ%[]nluél:tlf.._,-zir“/n[]ﬁ.z_-‘-,‘v*bﬁ.,)ﬁ gt iy A o‘-’f“L?:fJu'fuM?{”- -,G-r".":ff ul:»b,-"ut:‘.é-l'f'w' .
IR AP (G an b cFrftic e ST PR i w
e L 2 A S F st Fieflulia NI N Fetidin s Sinrlin s nte U0l e d Loy o
e JER OB S st s L Lib g e
S e L L S U did B g e

< b uslqu;ﬂ.:_{_,':}_n\}ij{....& e £ 02640, ,s.._.t,ﬂ.,m‘*uf
.-'tu‘_. ik
s J s
PSR b st o5 Kot T L SIS PSS J;.,,Cf(..'x/utsd.ftd/f duidsh w.—.b SIS SIS AR
e I S L 520002 LT BISECR L Jerslil s (P oo i B L eSS0 B ST Sty
g 5% sig? 3t
o g:f g
WSfoa &S S oS I AL P i A Tt P e oML o oM i S Lo 3T S R 1

e S P A S\ e L SV AE St i ar N

Lt 1#s rt

Sev g O4 sC

L1468

F LA 6o [F]) [Eedsideny. 64]




Annexure C
Insurer Name Insurer Logo

Historical Investment Performance
(For Unit linked Products only)

Historical Performance:

The historical performances of ABC Life insurers’ Funds are as follows:

Fund Name :_Fund A Launch Date
Fund Category: Equity,Income, Money Market,Balanced etc. Risk Profile  : Low, Medium, High ete,

Yearly Returns

Average Return since inception (200X) of the fund;

Fund Name :_FundB Launch Date :
Fund Category: Equity,income,Money Market,Balanced etc. Risk Profile : Low, Medium, High etc.
Yearly Returns

Average Return since inception {200X} of the fund;

_Fund Cate

' early Ru |

Fund Name i _Fund € Launch Date
: Equity,Income, Money Market, Balanced etc. Risk Profile  : Low, edium,Hi

-_ etc.

Average Return since inception (200X) of the fund:

Declaratlon by Sales Representative:

I confirm that | have not made any verbal, written or electronic presentation which is in contraction to this fund’s
historical investment performance presentation. | also confirm that | have not misled or deceived the prospective
client in any way.

Signature: Date:

Name of Sale Representative: Code No.;




Annexure C
Insurer Name Insurer Logo

Historical iInvestment Performance
(For With Profit Products only)

Historical Performance:

The historical performances of ABC Life Insurers’ Statutory Fund(s) are as follows:

Fund Name ; _Statutory Fund (1) Commencement Date;

' Yarly ur
Average Return since inception (200X) of the fund:

Fund Name ¢ _Statutory Fund (2) Commencement Date;

Average Return since inception (200X} of the fund:

Declaration by Sales Representative;

| confirm that I have not made any verbal, written or electronic presentation which is in contraction to this fund's

historical investment performance presentation. | also confirm that | have not misled or deceived the prospective
client in any way.

Signature: Date:

Name of Sale Representative: Code No.:

{ Bushra Aslam )
Secretary to the Commission




