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Note 1: Total Number of entities does not include plans (62) as they are not considered Notified Entities or NBFCs. 

These plans are managed under 14 different mutual funds. 
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Note 2: Direction no. 12 of 2017 dated April 27, 2017 requires AMCs to exclude the amount invested by fund of fund schemes in underlying 

funds managed by the same AMC while publishing the amount of assets under its management in advertisements. Accordingly, if the 

amount invested by fund of fund schemes in underlying funds of the same AMC (which is Rs60,139 million) is deducted from AUMs of 

the industry, the total assets under management of the industry amounted to the tune of Rs 618,434  million, as of February 28, 2018. 
 

Note 3: Sarmuz Investments Limited (SIL) was licensed by SECP on November 14, 2017 to carry out investment advisory services. However, 

SIL will start filing monthly returns through Specialized Companies Return System (SCRS) from April 2018. 

 

Note 4: The information pertaining RMCs is based on their latest available accounts for the quarter ended September 30, 2017. 
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Trend of Total Assets of Discretionary / Non-Discretionary Portfolios 
(Rs. in million) 
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Rs in billion 

Description Jun-10 Jun-11 Jun-12 Jun-13 Jun-14 Jun-15 Jun-16 Jun-17 Feb-18 

Leasing 
Companies 

37.60 33.52 33.04 34.51 35.66 40.27 42.26 43.32 8.45 

Modaraba 24.55 26.40 29.26 31.67 30.03 31.10 36.54 44.08 49.04 

Investment 
Banks 

29.73 24.70 17.30 12.38 11.08 10.17 9.86 20.70 65.96 

 

 

Asset Allocation of Leasing Companies, Modarabas & Investment Banks as of February 28, 2018 

       

(Rs in million) 

Category 
Cash & 
Bank 

Investments 
Advances & 

Leases 
Lease 

Investment 
Property 

Operating 
Assets 

Other 
Assets 

Total 

Leasing 
Companies 

225 1,108 743 5,513 139 182 544 8,454 

Modarabas 2,146 3,368 9,799 7,461 1,130 16,091 9,041 49,036 

Investment 
Banks 

2,355 4,114 18,820 27,645 55 5,726 7,241 65,956 

Total 4,726 8,590 29,362 40,619 1,324 21,999 16,826 123,446 
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Leverage profile of Leasing Companies, Modarabas & Investment Banks as of February 28, 2018 

     
(Rs in million) 

Category Equity* Liabilities Total Assets 

Equity as 
percentage 

of total 
assets 

Liabilities as 
percentage of 

total assets 

Leasing Companies 3,212.34 4,970.45 8,454.00 38.0% 58.8% 

Modarabas 22,597.11 25,924.47 49,036.00 46.1% 52.87% 

Investment Banks 26,402.19 38,320.86 65,956.00 40.0% 58.1% 

* Equity and liabilities do not include deficit / surplus on revaluation of fixed assets 
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