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through Specialized Companies Return System (SCRS) to SECP on monthly basis.




Eecurities & Exchange Commission of Pakistan

Snapshot of NBFI Industry as of November 30, 2017

Total Assets Percentage

Sector No. of Entities (Rs in Billion) of Total

Assets
Asset Management Companies/ Investment Advisors 21 37.48 3.27%
Mutual Funds (178) and Plans (60) 178 663.03 57.85%
Discretionary & Non-Discretionary Portfolios - 137.73 12.02%
Pension Funds 19 23.85 2.08%
Real Estate Investment Trust (REIT Scheme) 1 41.01 3.58%
Investment Banks & Micro Finance Institutions 32 151.96 13.26%
Leasing Companies 8 43.98 3.84%
Modarabas 25 46.32 4.04%
Private Equity Companies 2 0.21 0.02%
Private Equity Funds 1 0.59 0.05%
Total 287 1,146.16 100.00%

Note 1: Total Number of entities does not include plans (60) as they are not considered Notified Entities or NBFCs.
These plans are managed under 13 different mutual funds.

Note 2: Direction no. 12 of 2017 dated April 27, 2017 requires AMCs to exclude the amount invested by fund of fund schemes in
underlying funds managed by the same AMC while publishing the amount of assets under its management in
advertisements. Accordingly, if the amount invested by fund of fund schemes in underlying funds of the same AMC (which
is Rs52,620 million) is deducted from AUMs of the industry, the total assets under management of the industry amounted
to the tune of Rs610,406 million, as of November 30, 2017.

Note 3: Lakson Investments Limited (which holds licenses for Asset Management & Investment Advisory Services) has also been
authorized to act as Private Equity company. The company's assets are included in the assets of AMCs.
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Trend of growth in Total Assets of NBFI Industry

Description Jun-10 | Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 | Jun-17 Nov-17
Eﬁltf)' Ssse“‘ (Rs.in 387.29 | 457.56 | 576.92 | 584.77 | 638.83 | 739.6 | 917.92 | 1,189.74 | 1,146.16
Growth Since Last June - 18% 26% 1% 9% 16% 24% 30% -4%
Growth since June 2010 till November 30, 2017 196%
Compound Annual Growth Rate (June 10 to November 17) 15.75%
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Breakup of Shariah Compliant and Conventional Assets of NBFI Industry

(Rs. in billion)
Description Jun-10 | Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 Jun-17 Nov-17

Conventional Assets 33948 | 39141 | 496.12 | 484.73 | 524.73 | 54349 | 663.74 778.30 771.93
f\';jggz Compliant 4781 | 66.16 | 80.80| 100.04 | 11410 | 196.11 | 254.18 | 41144 | 374.23
Total Assets 387.29 | 457.57 | 576.92 | 584.77 | 638.83 | 739.60 | 917.92 | 1,189.74 | 1,146.16
Share of

. 87.7% | 85.5% 86.0% | 82.9% | 82.1% 73.5% | 72.3% 65.4% 67.3%
Conventional Assets
Share of Shariah 123% | 14.5% | 14.0% | 17.1% | 17.9% | 26.5% | 27.7% | 34.6% | 32.7%
Compliant Assets
Conventional Assets - Growth since June 2010 till Nov. 2017 127.39%
Shariah Compliant Assets - Growth since June 2010 till Nov, 2017 682.74%
Compound Annual Growth Rate (June 10 to Nov. 17) -Conventional Assets 11.71%
Compound Annual Growth Rate (June 10 to Nov.17)- Shariah Compliant Assets 31.96%

REIT and Modarabas, while rest of the assets of NBFl industry are conventional assets.

*Shariah Compliant assets include assets of Shariah Compliant Mutual Funds, Shariah Compliant Pension Funds, Shariah compliant
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Breakup of Shariah compliant and Conventional Assets of NBFI Industry
(Rs in billion & Percentage of Total Assets)
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DATA RELATED TO MUTUAL FUNDS & PLANS
Trend of Total Assets and Number of Mutual Funds & Plans
(Rs in billion

Period Jun-10 Jun-11 Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 Jun-17 Nov-17

Total A Rs. i

bﬁltizn)ssets (Rs. in 238.00 | 290.60 | 410.00 | 402.15 | 452.01 | 492.24 | 546.22 | 710.03| 663.03

ijr::’th since last ; 2% | 41% 2% 12% 9% |  11% 30% 7%

Number of Mutual 127 136 147 146 159 166 172 177 178

Funds

Number of Plans - - - 3 3 6 27 51 60

Total Number of

Mutual Funds & 127 136 147 149 162 172 199 228 238

Plans

Growth since June 2010 till November, 2017 179%

Compound Annual Growth Rate (June 10 to November, 17) 14.81%
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Trend of Total Assets & Number of Mutual Funds & Plans

(Annual Growth of total assets in percentages)

500,00 39Pa0S 60 plans
) 178
27 Plans \
6 Plans 172
3 Plans 166 2
209, ©
700.00 TP 159 S 3% =
o3
< 663.03 é
= 500.00 3
.E q6
: e
300.00
100-00 T T T T T T T T 1
Jun-10 Jun-11 Jun-12 Jun-13 Jun-14 Jun-15 Jun-16 June-17 Nov-17
=¢—Total Assets (Rs. in billion) ==i==Total Number of Mutual Funds
Trend of Category-Wise position of Total Assets of Mutual Funds
(Rs. in billion)
Description Jun-10 Jun-11 Jun-12 Jun-13 | Jun-14 | Jun-15 Jun-16 | Jun-17 | Nov-17
Equity 101.00 115.94 110.00 | 133.22 | 157.03 198.29 | 220.80 | 341.00 | 275.65
Income 59.00 63.52 125.00 94.86 | 106.45 116.82 | 149.52 | 126.09 | 121.47
Money Market 38.00 85.50 154.00 | 142.81 | 13247 97.59 69.86 84.74 | 123.89
Others* 40.00 25.62 21.00 31.26 56.06 7954 | 106.04 | 158.20 | 142.02
Total 238.00 | 290.58 | 410.00 | 402.15 | 452.01 | 492.24 | 546.22 | 710.03 | 663.03

*  Others Include Asset Allocation, Aggressive Asset Allocation, Aggressive Income, Balanced, Capital Protected,
Commodity, Fund of Funds, Index Tracker and Sector Specific Funds.
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Trend of Category-Wise position of Total Assets of Mutual Funds & Plans (Rs in billion)
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Trend of Total Assets of Conventional and Shariah Compliant Mutual Funds & Plans

(Rs. in billion)

Description Jun-10 | Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 | Jun-17 | Nov-17
Total Assets of
Conventional Mutual 21572 | 251.73 | 360.12 | 336.85 | 372.93 | 358.63 | 367.48 | 401.38 391.14
Funds
Total Assets of Shariah
Compliant Mutual 22.53 38.85 49.88 65.38 79.08 | 133.61 178.74 308.65 271.89
Funds
:3::::\55“5 of Mutual | 53¢ 25 | 200.58 | 410.00 | 402.23 | 452.01 | 492.24 | 546.22 | 710.03 | 663.03
Share of Conventional 91% | 87% | 88% | 84% | 8% | 73%| 67%| 57% 59%
Mutual Funds
Share of Shariah
Compliant Mutual 9% 13% 12% 16% 17% 27% 33% 43% 41%
Funds
Conventional Mutual
Funds - Growth since - 16.69% | 43.06% -6.46% 10.71% -3.83% 2.47% 9.22% -2.55%
last June
Shariah Compliant
Mutual Fund -Growth -| 7244% | 28.39% | 31.07% | 20.95% | 68.96% | 33.78% 72.68% -11.91%
since last June
Conventional Mutual Funds - Growth since June 2010 till November, 2017 81.32%

Shariah Compliant Mutual Fund -Growth since June 2010 till November, 2017

1,106.79%

Compound Annual Growth Rate (June 10 to November 17)- Conventional

M 8.35%

utual Funds
Compound Annual Growth Rate (June 10 to November 17)- Shariah Compliant 39.89%
Mutual Fund )
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Trend of Total Assets of Conventional and Shariah Compliant Mutual Funds & Plans
(Rs. in billion & percentage of total assets)
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Asset Allocation of Mutual Funds as of November 30, 2017

Equit o T
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Trend of Total Assets of Mutual Funds during the last 6 Months (Rs. in billion)
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Category-wise Total Issuance and Total Redemption
during November 2017
(Rs.in billion)
Fund Cateaor Total Total Net Issuance/
gory Issuance | Redemptions | (Redemption)
Equity funds (both Conventional and Shariah Compliant) 7.04 8.09 (1.04)
Income funds (both Conventional and Shariah Compliant) 10.23 7.89 2.33
Money. market funds (both Conventional and Shariah 17.78 15.40 237
Compliant)
Fund of Funds (both Conventional and Shariah Compliant) 2.10 1.39 0.70
Others* 2.54 441 (1.87)
Total 39.71 37.20 2.50

*Others Include Asset Allocation, Aggressive Asset Allocation, Aggressive Income, Balanced, Capital Protected,
Commodity, Index Tracker and Sector Specific Funds
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DATA RELATED TO VOLUNTARY PENSION SCHEMES / FUNDS

Trend of Total Assets of Pension Funds

(Rs. in million)
Description Jun-10 | Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 | Jun-17 | Nov-17
Total Assets 1,301 1,575 | 2,776 | 4,854 8,310 | 13,894 | 19,317 | 25,770 | 23,847
Growth since last - 21% | 76% | 75% | 71% | 67% | 39% | 33% | -7.46%
June
Trend of Total Assets of Pension Funds
(Rs. in million & Growth Figures in Percentage)
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Category-Wise Position of Total Assets of Pension Funds
(Rs in million)
Description Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 Jun-16 | Jun-17 | Nov-17
Equity Sub-Fund 527 890 1,866 3,625 7,029 10,312 14,890 12,685
Debt Sub-Fund 578 1,042 1,739 2,887 4,439 5,923 6,979 6,865
';"u‘l’nrljey Market Sub- 471 845| 1,250| 1,733 2285 | 2921 3,731 4,126
Commodity Sub-Fund 0 0 0 65 140 161 170 171
Total 1,576 2,777 4,855 8,310 13,894 | 19,317 | 25,770 23,847
ecurities & Exchange Commission of Pakistan
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Category-wise Position of Total Assets of Pension Funds (Rs. in million)
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Trend of Total Assets of Conventional and Shariah Compliant Pension Funds
(Rs. in million)
Description Jun-10 | Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 | Jun-17 | Nov 17

Shariah Compliant

. 730 909 1,663 2,994 4,991 7,899 | 11,741 | 16,426 15,020
Pension Funds

Conventional

. 571 666 1,114 1,860 3,319 5,995 7,576 9,344 8,826
Pension Funds

Total assets of

. 1,301 1,575 2,777 4,854 8,310 | 13,894 | 19,317 | 25,770 23,847
Pension Funds

Share of Shariah
Compliant Pension 56% 58% 60% 62% 60% 57% 61% 64% 63%
Funds

Share of Conventional

: 44% 42% 40% 38% 40% 43% 39% 36% 37%
Pension Funds

Compound Annual Growth Rate (June 10 to November 17)- Shariah

Compliant Pension Fund 50.31%
Compound Annual Growth Rate (June 10 to November 17)- 44.63%
Conventional Pension Fund 0370
ecurities & Exchange Commission of Pakistan
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Trend of Total Assets of Conventional and Shariah Compliant Pension Funds
(Rs in million & percentage of Total Assets)
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Asset Allocation of Pension Funds as of November 30, 2017

(Rs in million & Percentage of Total Assets)
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Trend of Total Assets of Discretionary / Non-Discretionary Portfolios

(Rs. in million)

Description Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 Jun-17 Nov-17

Discretionary

. 10,793 14,255 23,267 | 35,857 | 53,054 89,318 97,414 | 103,287
Portfolios

Non-Discretionary

. 24,199 30,148 33,217 | 36,258 | 43,555 49,911 43,709 34,443
Portfolios

Total Assets of

. 34,992 | 44,403 56,484 | 72,115 | 96,609 | 139,229 141,123 | 137.730
Portfolios
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Trend of Total Assets of Discretionary / Non-Discretionary Portfolios
(Rs in million)
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DATA RELATED TO LEASING COMPANIES, MODARABAS AND INVESTMENT BANKS

Trend of Total Assets of Leasing Cos., Modarabas and Investment Banks

(Rs. In billion)
Description Jun-10 | Jun-11 | Jun-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 | Jun-17 | Nov-17
Leasing 37.60 | 33.52| 33.04| 3451 | 3566| 4027 | 4226| 4332| 43.96
Companies
Modarabas 2455| 2640 | 2926| 31.67| 3003| 31.10| 3654 | 4408| 4632
g‘a":lfstme”t 2973 | 2470| 1730| 1238| 11.08| 1017| 986| 2070| 2545

50.00

Trend of Total Assets of Leasing Cos., Modarabas & Investment Banks (Rs in billion)
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Note:

Total Assets of Investment Banks do not include information pertaining to Pakistan Development Fund Ltd., & Microfinance

NBFCs.
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Asset Allocation of Leasing Companies, Modarabas & Investment Banks as of November 30, 2017
(Rs in million)

Advances Investment | Operating Other
Category Cash & Bank | Investments & Leases Lease R Assets Assets Total
Leasing 890 4,697 4,534 | 31,252 139 1,644 823 | 43,979
Companies
Modarabas 1796 3,357 9,133 7,717 1,140 14,655 | 8,526 | 46,324
:Sng’:lfstment 801 2,192 | 10,795 1,557 120 4314 | 5,675| 25454
Total 3,487 10,246 24,462 | 40,526 1,399 20,613 | 15,024 | 115,757

This asset allocation does not include information pertaining Pakistan Development Fund Ltd.

M Advances & Loans,
21.13%

H |nvestments, 8.85%

M Cash & Bank, 3.01%

H |nvestment Property,
1.21%

Asset Allocation of Leasing Cos. , Modarabas & Investment Banks as of November 30, 2017

M Leases, 35.01%

M Operating Assets,
17.81%

M Other Assets, 12.98%

Note:

Microfinance NBFCs.

Deposit raising of Leasing Cos., Modarabas & Investment Banks as of November 30,2017

Total Assets of Investment Banks do not include information pertaining to Pakistan Development Fund Ltd., &

Amounts (Rs in million)

Category Investment % of Total
Leasing Cos. Modarabas Banks Total Deposits

Individual 5,461.92 1,553.56 431.58 7,447.06 49.23%
Corporate 475.88 3,269.08 244.59 3,989.55 26.37%
Trust 220.59 653.41 147.04 1,021.04 6.75%
Govt. Entities - - 492.94 492,94 3.26%
Financial Institutions 3.28 2,160.00 13.80 2,177.08 14.39%
Total 6,161.67 7,636.05 1,329.95 15,127.67 100.00%

ecurities & Exchange Commission of Pakistan
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Deposit raising of Leasing Cos., Modarabas & Investment Banks as on November 30, 2017
(percentage of Total Deposits)
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N
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Note: Total of Investment Banks do not include information pertaining to Pakistan Development Fund Ltd., &
Microfinance NBFCs.

Leverage profile of Leasing Companies, Modarabas & Investment Banks as of November 30, 2017

(Rs in million)

Equity as i
ercentage Liabilities as
Category Equity* Liabilities Total Assets P percentage of total
of total
assets
assets

Leasing Companies 9,015.39 34,157.47 43,979.00 20.5% 77.7%
Modarabas 21,119.84 24,675.81 46,324.00 45.6% 53.27%
Investment Banks 14,352.27 9,518.15 25,454.00 56.4% 37.4%

* Equity and liabilities do not include deficit / surplus on revaluation of fixed assets

This asset allocation does not include information pertaining Pakistan Development Fund Ltd., Lahore Stock
Exchange Financial Services Ltd., & Microfinance NBFCs.
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Leverage profile of Leasing Cos, Modarabas & Investment Banks as of November 30,2017
(Rs in million & percentage of total assets)
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