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22 37.92 3.81% 

173 568.64 57.18% 

17 20.19 2.03% 

- 151.18 15.20% 

1 39.37 3.96% 

8 41.84 4.21% 

25 37.78 3.80% 

12 97.30 9.78% 

258 994.22 100.00% 

Note: Total Number of entities does not include plans (29) as they are not considered Notified Entities or NBFCs. 
These plans are managed under 7 different mutual funds. 
 
 
 

 

 

 

 
 

 

       

  

AMCs / IAs, 3.81% Mutual Funds, 57.19% 

Pension Funds, 2.03% 

Discretionary / Non-
Discretionary Porfolios, 

15.21% 

Real Estate Investment 
Trust (REIT Scheme), 

3.96% 

Leasing Companies, 
4.21% 

Modarabas, 3.80% 

Investment Banks & 
Micro Finance 

Institutions, 9.79% 

Snapshot of NBFI Industry as of September 30, 2016 
(Percentage of total assets) 



___________________________________________________________________________________________ 
Securities & Exchange Commission of Pakistan 
Specialized Companies Division - Supervision and Enforcement Department        Page 3 of 14 

 

 

 

 

 
 

 457.56  

 576.92   584.77  

 638.83  

 739.60  

 857.92  

 994.22  

26% 

1% 
9% 

16% 

16% 

16% 

 350.00

 450.00

 550.00

 650.00

 750.00

 850.00

 950.00

 1,050.00

Jun- 11 Jun-12 Jun-13 Jun-14 Jun-15 June-16 Sep-16

Trend of growth in Total Assets of NBFI Industry   
(Rs in billion & Growth figures in percentage) 

339.48 391.41 

496.12 484.73 524.73 543.49 
603.74 

716.05 

47.81 
66.16 

80.80 100.04 
114.10 

196.11 

254.18 

278.17 

87.7% 85.5% 

86.0% 82.9% 82.1% 73.5% 

70.4% 
72.0% 

12.3% 
14.5% 

14.0% 17.1% 
17.9% 

26.5% 

29.6% 

28.0% 

0.00

200.00

400.00

600.00

800.00

1000.00

1200.00

June-10 June-11 June-12 June-13 June-14 Jun-15 June-16 Sep-16

Conventional Assets Shariah Compliant Assets



___________________________________________________________________________________________ 
Securities & Exchange Commission of Pakistan 
Specialized Companies Division - Supervision and Enforcement Department        Page 4 of 14 

 

Period Jun-10 Jun-11 Jun-12 Jun-13 Jun-14 Jun-15 Jun-16 Sep-16 

Total Assets (Rs. in billion) 238.00  290.60  410.00  402.15  452.01  492.24  546.22 568.64 

Growth since last June - 22% 41% -2% 12% 9% 11% 4% 

Number of Mutual Funds 127 136 147 146 159 166 172 173 

Number of Plans - - - 3 3 6 27 29 

Total Number of Mutual Funds 
& Plans 

127 136 147 149 162 172 199 202 

139% 

21.58% 
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Trend of Total Assets of Discretionary / Non-Discretionary Portfolios 
(Rs. in milliion) 
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Note:  
Total Assets of Investment Banks do not include information pertaining to Pakistan Development Fund Ltd., Lahore 
Stock Exchange Financial Services Ltd., Punjab Rural Support Programme, National Rural Support Programme & 
Ghazi Barotha Taraqiati  Idara. 
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Asset Allocation of Leasing Companies, Modarabas & Investment Banks as of September 30, 2016 

       
(Rs in million) 

Category 
Cash & 
Bank 

Investments 
Advances 
& Loans 

Leases 
Investment 

Property 
Operating 

Assets 
Other 
Assets 

Total 

Leasing Companies 528  4,200  3,787  29,739  - 2,110  1,479  41,843  

Modarabas 2,341  2,828  6,885  7,945  1,205  10,421  6,161  37,786  

Investment Banks 140  1,199  1,080  1,555  105  3,208  2,994  10,281  

Total 3,009  8,227  11,752  39,239  1,310  15,739  10,634  89,910  

 
Note:  

The asset allocation of Investment Banks does not include information pertaining to Pakistan Development Fund 
Ltd., Lahore Stock Exchange Financial Services Ltd., Punjab Rural Support Programme, National Rural Support 
Programme & Ghazi Barotha Taraqiati  Idara. 
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Leverage profile of Leasing Companies, Modarabas & Investment Banks as of September 30, 2016 

     
(Rs in million) 

Category Equity* Liabilities Total Assets 

Equity as 
percentage 

of total 
assets 

Liabilities as 
percentage of total 

assets  

Leasing Companies 5,660.94  35,273.02  41,843.00  13.5% 84.3% 

Modarabas 19,641.49  17,516.56  37,786.00  52.0% 46.36% 

Investment Banks 3,615.20  6,575.76  10,281.00  35.2% 64.0% 

* Equity and liabilities do not include deficit / surplus on revaluation of fixed assets 

   

Note:  
Total Assets of Investment Banks do not include information pertaining to Pakistan Development Fund Ltd., Lahore 
Stock Exchange Financial Services Ltd., Punjab Rural Support Programme, National Rural Support Programme & 
Ghazi Barotha Taraqiati  Idara. 

 

Individual 66.19% 

Corporate 18.71% 

Trust 3.22% 

Govt. Entities 2.36% 

Financial Institutions 
9.52% 

Deposit raising of Leasing Cos., Modarabas & Investment Banks as of September 301, 2016 
(percentage of Total Deposits) 

Individual Corporate Trust Govt. Entities Financial Institutions

 -

 5,000.00

 10,000.00

 15,000.00

 20,000.00

 25,000.00

 30,000.00

 35,000.00

 40,000.00

 45,000.00

Leasing Companies Modarabas Investment Banks

 5,660.94  

 19,641.49  

 3,615.20  

 35,273.02   17,516.56  

 6,575.76  

13.5% 

52.0% 

35.2% 

84.3% 
46.36% 

64.0% 

(Rs in million & percentage of total assets) 

Equity* Liabilities


