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MEMORANDUM OF UNDERSTANDING
BETWEEN
CAPITAL MARKET AUTHORITY
SULTANATE OF OMAN
AND
SECURITIES
& EXCHANGE COMMISSION OF THE
ISLAMIC REPUBLIC OF PAKISTAN
ON
INFORMATION EXCHANGE
AND
MUTUAL COOPERATION




The Capital Market Authority of the Sultanate
of Oman, and the Securities and Exchange
Commission of the Islamic Republic of Pakistan
(hereinafter referred to as the “Parties”); based
on the distinguished relationship between the
Sultanate of Oman and Islamic Republic of
Pakistan; desirous to enhance cooperation
with the purpose of developing the prospects
of mutual cooperation based on the mutual
interests; and in light of the discussions between
the Omani and Pakistani sides; have agreed on
the following:

Artide (1):
The Parties shall encourage cooperation in the
following fields:

a.Law enforcement relating to the
issuance of securities and other
investment instruments and their
management and rendering advice
pertaining to them.

b. Law enforcement relating to dealing
in securities, regulating dealing in
them and their management, and
rendering advice pertaining to them.

c. Supervision over securities markets,
clearance and settlement activities
and monitoring their compliance
with laws and regulations applicable
within the respective jurisdictions of
the Parties.

d. Enhancing and ensuring competence
of licensed persons and setting up high
standards for fairness and integrity in
professional conduct.
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|- Enhancing

. Assistance in detection and taking
action againstany prohibited practices
in securities markets and other
fraudulent practices in securities.

. Cooperation between capital market
institutions in both countries including
the securities markets, depositories,
seftlement and clearance institutions
and financial services companies.

. Cooperation in resolving disputes
arising from trading in securities
in accordance with the laws and
regulations applicable in the countries
of the Parties.

. Endeavoring to provide to the
other Party any information about
potential infringement of the laws and
regulations applicable in the country
of the other Party.

i. Endeavoring to remove obstacles that
hinder investors from the countries
of the Parties in respect of securities
trading.

coordination and
harmonizing their positions in respect
of their membership in international
organizations and participation in
activities of such organizations.

. |dentify areas oftechnical assistance which
the Parties believe are necessary and
to pursue. Such assistance may include
exchange of regulatory experience,
visits by experts and exchange of
research and publications pertaining to
the capital market sector, the training of
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personnel and cooperation on mutual
capacity building and human resource
development, with a view to optimizing
the legal and regulatory infrastructure in
the countries of both Parfies.

The Parties may add other aspects of
cooperation to be agreed on through
diplomatic channels.

Article (2):

The parties shall form a joint  committee to
formulate the procedures for implementation of
the provisions of this MOU.

Artide (3):

The delegating Party shall bear the travel
expenses and the host Party shall bear the
accommodation expenses of the delegations
referred to in Article (1).

Article (4):

This MOU shall not prejudice the obligations
under bilateral agreements between the
countries of both Parties.

Article (5):

The parties shall apply this MOU in accordance
with the applicable laws and regulations in the
countries of both Parties.

Artide (6):

Each Party will maintain the confidentiality of
information received from the other Party under
this MOU. This may not prevent the Parties
from disclosing to the law enforcement entities,
supervisors and regulators in their countries any
information received from the other Party.
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Article (7):
This MOU shall be signed after approval by the
governments of both Parties.

Article (8):

In the event of dispute in the interpretation or
application of this MOU it shall be resolved
amicably through diplomatic channels.

Article (9):

This MOU is applicable from the date of its
signature and shall be amended by mutual
consent of the parties.

This MOU was signed in Beijing- China on
the 14th May 2012, in two original copies in
Arabic and English languages, both texts being
equally authentic. In case of, a divergence in
interpretation, the English text shall prevail.

For the Securities & Exchange
Commission of Islamic Republic of Pakistan

Mr. Muhammad Ali
Chairman
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For the Capital Market Authority Of the
Sultanate of Oman
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Abdullah bin Salim Al-Salmi
Executive President

At @3l (43 alilie /3slaw
é.“..-" “‘ﬁ| / '..0 '




APPENDIX A:
LIST OF CONTACT PERSONS

First:
The Capital Market Authority-
Sultanate of Oman

H.E Abdullah Salim Al-Salmi
Executive President

Capital Market Authority
Sultanate of Oman

Address: P.O.Box 3359 Ruwi

P.C 112

Telephone No.: (+968)24812722
Fax No.:(+968)24816266

Email: assalmi@cma.gov.om

Second Person Name:

Ismail Ahmed Al-Balushi

VEP Legislation & Development
Telephone No.: (+968)24823228
Fax No.: (+968)24815547

Email: ismail.albalushi@cma.gov.om

Ms. Reem Abdullah Al-Habsi

Director, International Cooperation and Liaison

Telephone No.: (+968)24823228
Fax No.: (+968)24815547

Email: reem.alhabsi@cma.gov.om
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Second:
SECURITIES & EXCHANGE COMMISSION OF
PAKISTAN

Mr. Muhammad Ali

Chairman

Securities & Exchange Commission Pakistan
Address: 63, Jinnah Avenue, Islamabad
Telephone No: (92)(51)9204841

Fax No: (92)(51)9205692

Email: magm@secp.gov.pk

Second Person Name:

Ms. Natasha Jehangir Khan

Deputy Director

Chairman’s Secretariat

Securities & Exchange Commission Pakistan
Address: 63, Jinnah Avenue, Islamabad
Telephone No: (92)(51)9207091-4 Ext. 340
Email: natasha.jehangir@secp.gov.pk

Mr. Ahmer Kamal Shamsi

Deputy Director

Chairman’s Secretariat

Securities & Exchange Commission Pakistan
Address: 63, Jinnah Avenue, Islamabad
Telephone No: (92)(51)9207091-4 Ext 166
Email: ahmer.kamal@secp.gov.pk
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