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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

SPECIALIZED COMPANIES DIVISION

(ADJUDICATION)

Before the Commissioner (SCD)

In the matter of Show Cause Notice under Section 40A of the Securities and Exchange Commission

of Pakistan Act. 1997 for violations of. inter-alia. Regulation 6(3), 6(5a), 6(8), 7(l)(b), 9(4)(b), 13(3) of

AML and CFT Regulations 2018

Date ofhearing: September 3, 2019

Present (on behalfofNational
Investment Trust Limited)

Assisting the Commissioner (SCD)

i. Mr. Adnan Afridi, CEO
ii. Mr. Faisal Aslam, Head ofCompliance

i. Ms. Bushra Aslam, Executive Director

ii. Ms. Tanzila Nisar Mirza, Additional Director

ORDER

This Order shall dispose off proceedings against National Investment Trust Limited

("NITL", the "Company"), which is a public limited company licensed to undertake the business
of Asset Management initiated through Show Cause Notice (the "SCN") bearing No
SCD/AMCW/ADJ/37/2019/18 under section 40A of the Securities and Exchange Commission of

Pakistan Act, 1997 for violations of inter-alia, Regulation 6(3), 6(5a), 6(8), 7(l)(b), 9(4)(b), 13(3)

of the Securities and Exchange Commission of Pakistan (Anti Money Laundering and Countering
Financing of Terrorism) Regulations, 2018 (hereinafter referred to as the AML and CFT

Regulations).

2. AND WHEREAS, a scope specific inspection of NITL was ordered under powers
conferred upon the Securities and Exchange Commission of Pakistan (SECP or the Commission)
under Section 2821 of the Companies Ordinance, 1984 vide inspection order bearing number
SCD/S&ED-IW/NITL/2019/101 dated March 28, 2019.

3. AND WHEREAS, the scope of the inspection extended to review and assess the level of
compliance of the AMC with respect to the AML and CFT Regulations. However, during the
course of inspection, various violations/non-compliances were observed. The inspection team
highlighted severaldeficiencies in the customers' record/documentation (selectedon samplebasis)
which were in violation of several provisions of AML and CFT Regulations.

4. AND WHEREAS, the Company was called upon to show cause in writing as to why penal
action should not be taken against the Company for violations of, inter-alia, Regulations 6(3),
6(5a), 6(8), 7(l)(b), 9(4)(b), 13(3) of AML and CFT Regulations.
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