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SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

(Adjudication Department-II, Adjudication Division)
4th Floor State Life Building No.2, Wallace Road, Karachi.

Website: www.secp.gov.pk

CASE No. 294/2021

BEFORE THE ADJUDICATING OFFICER

ORDER UNDER SECTION 123-A READ WITH SECTION 479 OF THE COMPANIES ACT, 2017

IN THE MATTER OF

M/S. SALEEM BROTHERS TEXTILE MILLS (PVT.) LIMITED

Present: None present for hearing nor any written response received from the

company or its management.

1. This Order shall dispose of the proceedings initiated under Section-123-A of the

Companies Act, 2017 ("The Act"), vide Show Cause Notice dated 25-01-2021["the
Notice"].

2.

3.

4.

The facts of the case are that the Company was required to submit to the registrar

concerned a declaration of compliance, on specified Form-45 in pursuance of sub-

section-2 of section 123-A of the Companies Act, 2017 (the "Act") r/w Regulation

19A(5) of the Companies (General Provisions and Forms) Regulations, 2018 (the

"Regulations").

Sub-Section (2) of Section 123-A of the Act provides that "every company shall in

such form and manner as may be specified, maintain a register of its ultimate

beneficial owners and shall timely record their accurate and updated particulars,

including any change therein, and provide a declaration to this effect to the

registrar and where any government is a member of a company such particulars of
the relevant government shall entered in the register of ultimate beneficial owners

in the specified manner" whereas Regulation 19A(5) of the Regulations provides
that, "Every company required to maintain a register of ultimate beneficial owners

shall, within fifteen days from the receipt of declaration received under sub-

regulation (2) or (3), and thereafter along with its annual return, submit to the

registrar concerned a declaration of compliance in pursuance of sub-section (2) of
section 123A of the Act, on the specified Form-45".

However, on examination of the record of the company maintained by the
Registrar/SECP, it was revealed that the company failed to file Form-45 in

accordance with the requirements of the aforesaid law/Regulations which attracts
the penal provisions of sub-section-3(b) of section-123-A of the Act which provides

that any contravention or default in complying with the requirement of Section-

123-A shall be an offense liable the company to a penalty which may extend to ten
million rupees.




