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to the joint arrangement business in oil and gas exploration. In

addition, the COVID lockdown, suspension of audits by the external

auditor due to their prearrangement, a lack of employees in the

company, and frequent shuffling by government-side directors further

delayed the Audit 2017 account. The Government of Sindh took this

matter seriously and directed management to comply with all the

pending compliances with SECP. After tireless and continuous efforts,

the company received the approved audit accounts for the year 2017

on June 23, 2023. Afterwards, the company promptly completed the
audit for 2018 and submitted to SECP (Annex A), as well as finalized
the audit procedure for the 2019 and 2020 accounts. The company is

currently in the process of completing audits for the years 2021-2023.

SEHCL is in the process of taking director for the year 2019 and will file

the return accordingly. Additionally, SEHCL will complete the

remaining audits and file all pending returns as soon as possible.
However, the company submitted Form A from 2020 to 2023 (without

AGM). After regularizing its' pending AGMs, SEHCL will file the returns

as per the Companies Act 2017."

However, the company has now filed the requisite return(s) for the year(s) 2020 to 2022

with delay, which is regretted. Additionally, the company has admittedly failed to hold

its AGM(s) in violation of the provisions of section-132 of the Act, for which the

dealing/concerned Registrar may take cognizance of the default separately.

The written submission made by the company with regard to the said default warrants

favourable consideration for the reason that the company has now made good of the

default by filling the requisite annual return(s). Further, there is no evidence on the

record that the subject default jeopardizes the interest of any stakeholder. I am

therefore, convinced to take a lenient view. Hence, the subject default is condoned.

However, the management of the company is hereby warned not to repeat the said or

any other default in future and ensure the timely compliances all the statutory

requirements of applicable laws, rules and Regulations.

A copy of this order be placed on the record/file of the company for future reference

and further appropriate action, if any, be taken by the concerned registrar accordingly.

Ala
(ZIA UL RASHEED ABBASI)

ADJUDICATING OFFICER/

ADDITIONAL REGISTRAR

Dated: 13-06-2024
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