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relinquishment/surrender was issued by PSX on 2nd Sept 2019 along with closing of
accounts with CDC and NCCPL (Annex-C). The annual returns for both the years 2018

and 2019; however in light of the relinquishment of TRE Certificate; SECP had put our

2019 Annual Returns on hold and later rejected the same and asked us to either change

the company name along with amending M&AOA or wind up or opt easy exit (Annex-

D).Consequently the undersigned had a meetingwith SECP to re-instate our 2019 annual

returns and allow us to file the 2020 returns while we process the above mentioned

options, but we were advised not to file any annual returns and simply file for de-

registering on any one option. Accordingly; since the company was not carrying out any

business and had no operations; hence opted for the easy exit option and same was

accepted by the SECP via their letter No. CEER/LETTER/19/2021/80516 dated
15.06.2021 and sent the same for gazette publication (Copy attached as Annexure-E).

The delay attributed to the procedure of easy exit was mainly in lieu of the Covid-19
Pandemic and for completing the audit proceedings".

Although, the contention for and on behalf of the company that it had been struck

off from register of Companies under Easy Exit Regulations 2014 Section 426 is not

truly a justifiable excuse as the requirements of section-130 of the Act are applicable

on the company till it is finally dissolved. Hence the company has not made good of

its default under Section 130 of the Companies Act 2017 in relation to the year(s)
2020. Notwithstanding, consideration the circumstance and facts of the matter,

imposition of penalty would be a very harsh action and would accrue a new liability
which might create hinderance in the dissolution of the company. I am therefore,

convinced to take a lenient view. Hence, the subject default is condoned. However,

the management of the company is hereby warned not to repeat the said or any

other default in future and ensure the timely compliances all the statutory

requirements of applicable laws, rules and Regulations.

A copy of this order be placed on the record of company maintained by the
concerned/dealing Registrar of the Company Registration Office.

Dated: 13-06-2024

(ZIA UL RASHEED ABBASI)

ADJUDICATING OFFICER/

ADDITIONAL REGISTRAR
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