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significant accounting transactions over the past four financial years. It is

important to note that the Company believed that the SECP/Registrar would have

included the Company's name in the register for the inactive companies, as per the

requirements of section 424 (4) of the Companies Act, 2017. This assumption was

based on the fact that the Company has not submitted financial statements or

annual returns for four consecutive financial years. The Company has recently

submitted Form-38(Application for obtaining status of inactive company) along

with all necessary documents to the registrar. The Company is currently awaiting

a response to this submission."

The contentions of the Company Secretary that the requirements of Section-130 of

the Act could not be complied in accordance with law are not truly justifiable, as it

shows negligence on the part of management of the company who is responsible to

manage, pursue and make sure that all the statutory requirements of law are

fulfilled diligently. The aforesaid circumstances, in spite of being conceivable, should

have not been a hindrance in making requisite compliance, i-e filling of year ended
forms-A (annual Returns). The board of Directors (BoD) could simply instruct it's any

officer or even official to file the statutory returns containing the requisite

information made upto the period ended on 31st December each year. As a matter

of fact, as admitted by the company under Section 424 (4) Form 38 for obtaining

status of inactive company has not yet been accepted by concerned registrar. Even

otherwise, the default pertains to previous years before the filing of said application

i.e for the year 2020 to 2022. Notwithstanding, keeping in view the circumstances

narrated hereinabove, I am convinced to take a lenient view and not inclined to

impose a penalty on the directors/officers in personam this time. In this regard, the

record maintained by the dealing/concerned registrar, Company Registration Office

shows that the company has failed to file its annual returns for the previous year(s)

2020 to 2022. Accordingly, this is a consecutive default of 3 year(s). Hence, a penalty

of Rs. 75000/- is hereby imposed on the company without prejudiced.

The management of the company is advised to deposit the penalty amount within

30 days in any designated branches of MCB Bank Limited or UBL Bank and furnish

original receipted challan to this office within the above said period positively and

also directed to file requisite financial statements immediately but not later than 30

days from the date of receipt of this order positively.

8. A copy of this order be placed on the record of company maintained by the
concerned/dealing Registrar of the Company Registration Office.

Dated: 13-06-2024

(ZIA UL RASHEED ABBASI)

ADJUDICATING OFFICER/
ADDITIONAL REGISTRAR
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