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6. The attitude of the management of the subject company towards compliance with 
laws and regulations as required under the Companies Act 2017 is very 
disappointing. Due to failure to attend the hearing and/or to submit a written reply 
thereby explaining the reasons for delay in holding of AGM as confronted in above-
mentioned show cause notice/remainders, the undersigned is left with no choice 
but to take an ex-parte decision on the basis of the record maintained by the 
company registration office as required under the “Act”. Henceforth, I hereby 
imposed a penalty of Rs.25,000/- on the company. 
     

 

7. The management of the company is advised to deposit the penalty amount within 
30 days from the date of receipt of this order in any designated branches of MCB 
Bank Limited or UBL Bank and furnish original receipted challan to this office within 
the above said period positively. The management of company is also directed to 
hold its overdue AGM immediately but not later then 30 days from the date of this 
order. 
 

8. A copy of this order be placed on the record of company maintained by the dealing 
Registrar of the Company Registration Office, for further necessary action. 

 
 
 
 
 

(ZIA UL RASHEED ABBASI) 
ADJUDICATING OFFICER / 
ADDITIONAL REGISTRAR 

Dated:  24-March-2023 


