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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 
SPECIALIZED COMPANIES DIVISION 

(MODARABA WING) 
 

No. SC/M/RW/POA/2008-      December 18, 2008 

 
Circular No. 28  of 2008 

 
 
Subject: Panel of Auditors for Modarabas 
 
 

Attention is invited to the Panel of Auditors for Modarabas circulated vide 
Circular no. 21 of 2005 dated 18.11.2005.  
 
2. The competent authority has decided to include the name of M/s. Rahman 
Sarfaraz Rahim Iqbal Rafiq, Chartered Accountants in the Panel of Auditors for 
Modarabas in place of M/s. Khalid Majid Rahman Sarfaraz Rahim Iqbal Rafiq & Co. 
with immediate effect and until further orders.  
 
3. The updated Panel of Auditors for Modarabas is attached. 
 
 

 
(Bilal Rasul) 

Registrar (Modarabas) 
 
Distribution: 

  

1. Chief Executives of all Modarabas Companies. 
2. Chairman, Modaraba Association of Pakistan. 
3. Managing Directors of all Stock Exchanges. 
4. The President, Institute of Chartered Accountants of Pakistan. 
5. The President, Institute of Cost & Management Accountants of Pakistan. 
6. Director (IS & T), SEC. 
7. Office Copy. 
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Penal of Auditors for Modaraba (As of 17.12.2008) 
 
 

1 A.F. Ferguson & Co. 
(PRICEWATERHOUSECOOPERS) 
State Life Building No. 1/C, 
I.I. Chundrigar Road, Karachi. 
Tel: 2426711-5, 2426682-5 Fax: 2415007. 

2 Anjum Asim Shahid Rahman. (Grant Thornton) 
1st & 3rd Floors, Modern Motors House, Beaumont 
Road, Karachi 75530 
Tel: 5671194, 5687098, 5687096, 5671966, 5673745 
Fax: 5688834 
 

3 Avais Hyder Liaquat Nauman, 
11-J, P.E.C.H.S, Block-6, 
Off: Shahrah-e-Faisal, Karachi. 
Tel: 4533377, 4539025 Fax: 4539301, 4552493 

4 BDO Ebrahim & Co., Chartered Accountants, 
2nd Floor, Block “C” Lakson Square 
Building No. 1, Sarwar Shaheed Road, Karachi. 
Tel: 021-5683030.5683189,  
Fax: 5684239 
 

5 Hyder Bhimji & Co. 
2nd Floor, Standard Insurance House, 
I.I. Chundrigar Road, Karachi. 
Tel: 021-2417585-3 Fax: 021-2423954 

6 Ilyas Saeed & Co. 
A-4 Sea Breeze Barkat Market, 
New Garden Town, Lahore. 
Tel: 042-5861852 Fax: 5856145 
 

7 Rahman Sarfaraz Rahim Iqbal Rafiq 
A-180, Sindhi Muslim Cooperative Housing 
Society, Karachi-74400 
Tel: 021-44549345-9 
Fax: 0214548210 

8 M. Yousuf Adil Saleem & Co. (DELIOTTE TOUCHE 
TOHMATSU) 
Cavish Court, A-35, Block 7, KCHSU, 
Shahrah-e-Faisal, Karachi. 
Tel: 021-4546494, 111-55-2626 Fax: 4055548 
 

9 Muniff Ziauddin & Co. 
5 Victoria Chamber No. 1, 
Abdullah Haroon Road, Karachi. 
Tel: 021-5682942-5684888  
Fax: 5682874 

10 Riaz Ahmed & Co. 
10-B, Saint Mary Park, Main Boulevard, 
Gulberg –III, Lahore-54660. 
Tel: 042-5718137-39  
Fax: 5714340 
E-mail: racolhr@brain.net.pk 
sarfrazm@brain.net.pk 
 

11 Taseer Hadi Khalid & Co. (KPMG) 
1st Floor, Sheikh Sultan Trust Building No.2, 
Beaumont Road, Karachi. 
Tel: 021-5685847  
Fax: 5685095 

12 Ford Rhodes Sidat Hyder & Co. (Ernest & Young) 
Room No.601-603, Progressive Plaza,Beaumont 
Road, Karachi-75530 
Phone #: 021-5650007-10 
Fax #: 021-5681965 
 

13 Syed Husain & Co, 
Chartered Accountants, 
Modern Motors House, Beaumont Road,  
Karachi-75530 
Phone # 021-111-77-44-22 
Fax # 021-5210686 
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