IN THE HIGH COURT OF SINDH ATKARACHI .
(Criginal / Compan Jurisdiction) . . @
". Judicial Misc. Petition No. __D_i_ onQOq" '
: ; . 2 .. /.
IN '"HE MATTER OF THE COMPANIES ORD[NANCE 1984

PETITION FOR WINDIIJG UP - QUALITY STEE.L WORKSALIMITED

The Reglstrar of Compamcs
Securities & Exchange Commission of Pazistan
Company Registration Office,
State Life Building No.2, Wallace Road ]
Karachi l P Petitioner

Versus:

1. Quality Steel Works Limited
" A Public Limited Company incorpo: uted
under the Companies Act, 1913 (superceded by the
Companie$ Ordinance, 1984)
-Having its Tegistered office at
D-22; SITE, Manghoplr Road
Karachx .

7 'Mohammad Zlauddm S/o Mohdmm.ld Nazirnddin
i 'Manaomg Director & Chief Executive of Respondent No.1
‘Muslim, Adult, resident of .

* 54/1, 8™ Street, Phase V
DHA‘, Karachi .

B ]

Salman Ali S/ Syed Mohd. Abbazs Zmdl : 1
Director 6f Respondant No. 1 .
Muslim, Adult, resvl'-nt of

. 2409, ‘C! Area
Liaquatabad, Karachi.

4. Ashfaq Ahmad S/o Axsala Khan ) -
' Director of Respondent No.1 )
: Muslim, Adult, resqdmt of
~. . No. 412/12 Gulshan Hazrat Bilaj Colony,
’ Korang1 Séctor 9, Kavachi.

5. M. Ismall Mukaddam S/o Ghula Vohiuddin
Director’of Resnondent No.1
Muslim, Adult, resideni of
C-6, Sunny Avenue, Sector 14/ B,
. Shadman Town, Karuchi. ) .

6. Muhammad Arif S/o- Hajl Ismail
. Director of Respondent Na. 1
-Muslim}*Adult, resideat of
48-A, Jauhar Ro%(d, Adamjes Nogar,
Karach1 ’
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- _ ‘ORDER SHEET
* THE HIGH COURT OF SINDH AT KARACHI

/ Ay
J.C.M No.3 of\2009

Order with Signature of Judge

. Date
" For hearing of main petition. - @
05.03.2020

Mr. Muhammad Saleem Mangrio, Advocate for the Petitioner.

Pursuant to earlier orders, statement has been filed by
learned Counsel for petitioner along with Form-B for maintaining
Reéister of Provision-al Managers and_Ofﬁclial Liquidators under
Section 315 of the Companies Act, 2017, approved by the SECP
and submits that compliance of orders have been ‘made. Such
statement is__ taken on record, whereas, concerned Branch of this

Court is directed to retain the said list for future purposes.

2.. Through this petition, the petitioner seeks winding up of
respondent No.l in terms of the th'en Section 505 read with
Section 309 of the Companies Ordinance, 1984 on the sole grm‘md
that the company in qu_e_stién is no more a going concern, hence, is
liable to be wound up. Learned Counsel for petitioner has referred
- to 'Auqitors Report dated 11.06.2007 and para No.(a)(iii), which
reads as under:-

“the accumulated losses of the company amounted to Rs.16.268 .
(2005: Rs.16.093) million as at June 30, 2006. However, the
company had sold out all its assets; hence the company-is no
“more a going concern entity.” ’
He submits that none has contested this matter on behalf of
respondents, whereas, as per Auditors Report, the company.is no

more a going concern. -
3. In view of the hereinabove facts and circumstances of this

case and the material placed before the Court and since nobody



has contested, this petition is allowed as prayed. Mr. Asghar Imam
l Khalid having office at B-6, élc:iclg 20, R.ailway Society, Gulistan-e-
~ Johar, Kara;:hi, is app;intéd as Official Liquidator of the company
I.. in question, who shall proceed fufther in accor&arlmce.with the

Companies Act, 2017.
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