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No. SC/NBFC/NAB/88/2004 

February 18, 2004 
 

Circular 11 of 2004 
 
 
Subject:   Reporting of suspicious financial transactions under the 

National Accountability Ordinance, 1999 
 

 
Enclosed please find a copy of letter dated 29-1-2004 received from the National 

Accountability Bureau (NAB) requiring all Non-Banking Finance Companies 

(including Modarabas) to comply with the provisions of Section 20 of the National 

Accountability Ordinance, 1999. The contents of the said section have been 

reproduced in the above quoted letter of NAB, for ready reference. 

 
You are, therefore, directed to ensure compliance of Section 20 of the National 

Accountability Ordinance, 1999, in letter and spirit. 

 
Please acknowledge receipt. 
 
 
  

(Hasan Ashraf) 
Deputy Director 

 
 
Distribution: 
 

1. Chief Executives of all Non-Banking Finance Companies and Modarabas 
2. The Chairman, Investment Banks Association of Pakistan 
3. The Chairman, Leasing Association of Pakistan 
4. The Chairman, Mutual Funds Association of Pakistan 
5. The Chairman, Modaraba Association of Pakistan 
 
 
CC:  Mr. Asad Lateef 
 Acting DG-FCIW 
 National Accountability Bureau 
 Financial Crimes Investigation Wing 
 Atta Turk Avenue, G-5/2, Islamabad
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