Istamabad, the 34 F ebruary, 2011

NOTIFICATION

1

(2011, - In exercise of powers conferred b

Y subsection (5) of Section 234 of the
Companies Ordinance, 1984 (the “Ordinance”

). read with clauge (c) of Section 43 of the Securities and
Exchange Commission of Pakistan Act, 1997 and S.R.0. 665(1)/2005 dated June 2§

» 2005, the Securities
and Exchange Commission of Pakistan (the “Commission”

} hereby grants waiver from the requirements

of IAS 21 and 1AS 39 to Independent Power Projects not covered under Circular 11 of 2008 as follows:

to recognize Embedded Dertvatives as required under IAS 39

All other [PPs that are not otherwise required to comply with [FRS are also aliowed to capitalize

exchange differences for a period of one year.

[No.EMD/Misc/D- | 101/2010]
» (Abdl‘*w ureshi)
Ad sor/Secretary



