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PRESS RELEASE 
For immediate release  

March 20, 2020  
 

 

SECP ask companies to divert CSR activities for COVID-19 prevention 

 

ISLAMABAD, March 20: The SECP, as corporate sector regulator, advised all 

companies to divert their Corporate Social Responsibility (CSR) activities and 

budget for COVID-19 prevention, detection and cure including by generously 

contributing towards research and development activities related to the 

COVID-19. 

 

SECP invites attention of companies’ board of directors toward their social 

responsibilities, enshrined in Section 204 (2) of the Companies Act, 2017; “A 

director of a company shall act in good faith in order to promote the objects of 

the company for the benefit of its members as a whole, and in the best interests 

of the company, its employees the shareholders the community and for the 

protection of environment.’’ 

 

Since, the outbreak of the coronavirus disease (COVID-19) is threatening the 

global economies, it is high time for the corporates in Pakistan to rise to the 

occasion and address their responsibility. Companies are advised to take 

proactive measures to ensure effective contingency planning for financial and 

business continuity; mitigate health risks to employees, customers and 

communities. They should prevent premises from becoming a node of COVID-

19 transmission and ensure that adequate plans and means are in place. They 

should also ensure alternative arrangements with suppliers and customers so 

that business operations can continue.  

 

To achieve aforesaid purposes companies are encouraged to divert their CSR 

budgets for a timely and effective response to COVID-19 outbreak..  

 

SECP also encourages companies and other related persons to consider their 

activities in light of their disclosure obligations under applicable laws to provide 
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investors with insight regarding their assessment of, and plans for addressing, 

material risks to their business and operations resulting from the coronavirus to 

the fullest extent practicable to keep investors and markets informed of material 

developments. In all circumstances, however, data quality and reporting 

accuracy and timeliness cannot be compromised. 
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  مبذول کرائی ہے۔ قانون کی اس شق میں کہا گیا ہے کہ  (2)202یکٹ کی دفعہ ایس ای سی پی نے کمپنیوں کے بورڈ آف ڈائ
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ریکٹر، کمپنی کے تمام ممبران ، ملازمین ، شراکت داروں اور کمپنی کے کارون اری مفادات حاصل کرنے کے ساتھ ساتھ ماحول کے 
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سلسلے میں تمام حفاظتی انتظامات کو یقینی رتمام کمپنیوں اس ن ات کا بھر پور انتظام کریں کہ اس کے احاطے میں کرون

 بنائیں۔ کسی بھی ایمر جنسی کی صورت میں کارون ار، پیداوار اور سپلائی کا تسلسل جاری رکھنے کے لئے متبادل منصوبہ بندی بھی کریں۔ 
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 اس حوالے سے تمام کمپنیوں کی حوصلہ افزائی کی جاتی ہےکہ وہ اپنے کارپوری
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 اور اس حوالے سے کی جانے والی تحقیق کے لئے وقف کریں۔ 

 


