Government of Pakistan
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Telamabad, 5% June, 2017

NOTIFICATION

SRO. _ 423 (1¥2017. - The following draft Limited Liability Partnership
Regulations, 2017, proposed to be made by the Securities and Exchange Commission of Pakistan
in exercise of the powers conferred by section 53 of the Limited Liability Partnership Act, 2017
(XX of 2017), is hereby published for the information of all the persons likely to be affected
thereby and notice is hereby given that comments, if any, received within [ourteen days of the
date of this notification will be taken into consideration.

DRAFT REGULATIONS

CHAPTER]
PRELIMINARY

1. Short title and commeneement.- (1)} These regulations shall be called the Limited
Liabihty Partnership Regulations, 2017,

(2) They shall come into foree at once.

2.  Definitions.- (1) In these regulations, unless there is anyvthing repugnant in the subject or
context,-

(a) “Act” means the Limited Liability Parlnership Act, 2017;
(b}  “Annexure” means @ [orm atlached to these Regulations;
fc) “Application” includes an application, petition or appeal;

{dy  “Flectronic documents” includes documents in any electrome lorm and scanned
images of physical documents:

(e) “gServices” means any service or means provided by the Commission for the
lodging or filing of electronic documents;

(f) “Fee™ means the fee prescribed by the Commission under these regulations,

(2} “Financial Statements™ in relation to a LLP, includes -
(i) a statement of financial position i.c balance sheet as at the end of the period;

{ii} a statement of profit or loss or income and expenditure;
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(iii) notes, comprising 2 summary of signilicant accounting policies and other
explanatory informalion;

(iv) comparative information in respect of the preceding period; and
() any other statcment as may be prescribed;

(h}  “Incorporation Documents” means the information and documents &s prescribed
by the Commission for incorporation of LLP.

(1) “LLP" means Limited Liability Partnership;
(7} “Ordinance” means the Companies Ordinance, 1984 (XLVTI of 1984

(k)  *“Regulalions™ means the Limited Liability Partnership Regulations, 2017 and the
annexures and schedules attached to it

(1) “Rules™ means rules formed under the Act;
{m)  “Staternenl of Accounts” means [inancial statements of the LLD.

() The words and cxpressions used but not defined herein shall have the same meaning as
are assigned to them in the Act, the Ordinance, the Securitics and Exchange Commission of
Pakistan Act, 1997, any rules and regulations made thereunder,

CHAPTER 2
PROVISIONS RELATED TO NAME

3. Reservation of Name, — (1) Any person desirous of forming a LLI* shall apply for
reservation of name either onling or in physical form in terms of Scction 6 ol the Act in the
following manner:

{a) Application as per Annexure-I of the regulations along with fee as specified in
Schedule 1T of the Regulations shall be filed with the registrar.

{b} The applicant shall ensure that the proposed name of the Hmited liability partnership
shall fulfil the criteria specified in section 6 of the Act and these regulations,

{2} The registrar if satisfied that the proposed name fulfills the erileria specified in the Act
and these regulations, may issue availability of name as per Annexure-I1 for a period of thirty
days from the date of availability of name letter. If the applicant fails o file application for
incorporation of [LLP within the said peried, the availability of name shall stand cancelled and a
fresh application for name reservation has to be filed in case the persen is desirous (o avail the
name once again, In case of refusal of the proposed name, the registrar shall issue the order of
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refusal as per Annexure-111. An appeal can be made within thirty days b the aggrieved person

before the Commission against the order of refusal by the registrar in terms of sub-section {4) ol
Section 6 of the Act.

(3)  The registrar, while considering the application for reservation of name may require the
applicant lo furnish such additional information as deemed appropriate,

4. Prohibition of certain names.— (1} The following words and combinations thereof shall
not be used in the name of a limited liability partnership in English or any of the languages
depicting the same meaning, -

(2} Federal Government, Provincial Government, Name depicting association with any
foreign government, Name suggesting association with any political personality,
Commission, Authority, Register/ Repistered, Co-operative. Bureau, Division,
Department, Undertaking, Municipal, [nion, Republic, Nation, President, Govemner,
Prime Minister, Chief Minister, Minister, Cabinel, Secnate, National Assembly,
Parliament! Parliamentary, Statule! Statutory, Courl! Judiciary! Judpe, Adminisirator.

{b) Mames of International bodies and abbreviations thereof including, but not limited 1o,
United Mations, South Asian Association [or Regional Cooperation, Organization of
Islamic Conference, World Bank, Intemnational Finance Corporation, Asian Development
Bank, Islamic Development Bank, International Monctary Fund, Red Cross, Red
Crescent.

Provided that the Commission may allow any of the above names under special circumstances on
the request of any government or authority as the case may be,

(2) The name shall be considered undesirable, 1f -
{a) it includes the name of a registered trade mark or a trade mark which 15 subject of an
application for registration, unless the consent of the owner or applicant for
rcgistration of the trade mark, as the case may be, has been obtained and produced by

the partners;

(b)Y it includes any word or words which are offensive to any section of the people:

{¢) any other word which in the opinion of registrar 15 undesirable or may not be allowed.
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5. Rectification of Name of LLP.- (1) A LLP which, through inadvertence or otherwise, 18
registered by a name in contravention of the provisions of section 6 of the Act or these
regulations or the name was obtained by furnishing false or incorrect information, -

(a) may file an application to the registrar as per Annexure-1V along with fee specilied
in Schedule 11 for rectification of name; and

(b shall, if the registrar so directs, within thirty days of receipl of such direchon, change
its name with approval of the registrar:

Pravided that the regisirar shall, before issuing a direction [or change of the name, afford the
LLP an opportunity to make representation against the proposed direction,

(23 1f a LLP makes default in complying with the direction issued by the registrar under
cleuse (b} of sub-regulation (1) or conlinue using previous name after the name has bean
changed by the registrar, shall be liable to a2 penalty which may extend o one hundred thousand
FLUpEes.

6. Change of name by LLP.— (1) A LLP desirous of changing its name shall pass a
special resolution by majority of not less than three-lourth of partners as are present in the
mecting,

(2) Subsequent to the approval of the partners, the LLP shall file an application to the registrar as
per Annexure-¥ along with fee specified in Sehedule 1T for change of name,

Provided that the registrar before making such approval, may advise the LLP to make alteration
in the incorporation documents including limited liabllity partnership agreement and other
necessary documents a5 deemed necessary,

i Registration of change of name and effeet thercofl.- (1) Where a LLP chanpes its name,
the registrar shall enter the new name on the register in place of the former name, and shall issue
a vertificate as per Annexure-¥1 o meet the circumstances of the case and, on the issue of such
a certificate, the change of name shall be complete.

() Where LLI" changes ils name, it shall, for a period of three morths from the date of issuc
of a certificate by the registrar under sub-regulation (1), continue to mention its former name
along with its new name on the oulside of ever office or place in which its business is carried on
in accordance with sub-section (3) of section 6 of the Act.

(3] The change of name shall not affect any rights or obligations of the LLP, or render
defective any legal proceedings by or against the LLP and any legal proceedings that mipht have
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been contimied or commenced against the LLP by its former name may be continued by or
commenced against the LLP by its new name.

CHAPTER 3
INCORPORATION OF LIMITED LIABILITY PARTNERSHIP

8. Application for incorporation of limited liability partnership. — The applicant subject

to grant of availability ol name in lerms of regulation 3 shall make an application as per

Annexure-VII either online or in physical form to the registrar for incorporation of LLP along
with the following documents —

ia) Declaration of applicant for Incorporation as per Annexure-VI11;

(b} Copies of National Identity Card of the partners! designated partners and of wilness to
the documents. Copy of Passport in case of foreigner shall be filed;

()  Attested copv of agreement signed and agreed between the partners, the contents of
which shall be in accordance with Scheduole-I;

() Consent of designated pariner's as per Annexure-IX;

fe) Original bank challan evidencing the payment of fee specified in Schedule IT;

(f) Any other information and document as required by the registrar,

9, Examination of documents by the registrar. - The registrar shall examine the
incorporation documents submifted for registration of LLP and if satisfied that the same are
complete in all respects and all the requirements of the Act and regulations have been complied
with shall register the documents delivergd o him.

10.  TIssuance of Certificate of Incorporation. — On registration of incorporation documents
delivered to the registrar under regulation 8 abowve, the registrar shall issue a certificate of
Incorporation under his signatures and authenticated by ollicial seal of the Registrar as per
Annexure X,

11.  Refusal of Registration. - ({I) The registrar may refuse registration of LLP if he has
reasons to believe that the proposed business is:

{#) undesirahle or unlawtul; or

(b} is deceptive; or
{c) would be contrary o the national security or nterest.
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(2}  ‘T'he applicant may file an appesl 1o the Appellate Bench of the Commission in terms of
Section 41 of the Act within sixty days of the order of refusal.
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CHAPTER 4
PARTNERS AND DESIGNATED PARTNERS

I2.  Consent to act as designated Partner.- (1}Every individual whe agrees 1o act as
designated partner shall file his prior consent with the LLP as per Annexure-1X,

(2) The LLP shall file the particulars of designated partners of the 1P along with his consent to
act as such with the Registrar as per Annexure-XI within fifteen days of the receipt of his
consent,

13, Eligibility to be designated partners.- A person shall not be capable of being appoinied
as & designated partner of LLP, if he:

{a) 15 a minor;

{b) is of unsound mind;

{¢) s an undischarped insolvent; and

{d) he has applied to be adjudicated as an insolvent and his application is pending.

14.  Registration of changes in Partners.- (1) A notice in terms of section 14 of the Act to
become or cease to be a partner or designated partner as the case may be shall be signed,
authenticated under common seal of LLP and fled with the registrar within fifteen days in the
form as per Annexure-XII along with fee specified in Schedule I1.

(2) The notice concerning admission of new partner as per sub-regulation (1) shall he
accompanicd by his consent to act as such as per Annexure-XT11,

(3) A notice in terms of section 14 of the Act for any change in the name or address of a partner
or designated partner as the case may be, shall be signed, authenticated under common seal of
LLP and liled with the registrar within fifteen days in the form as per Annexure-X1V along with
fee specilied in Schedule LI

(4) If default is made in complying with sub-regulation (1), the LLP shall be liable to a fine
which may extend to one hundred thousand rupees.

15. Form of Contribution.- (1) The contribution of each partner shall include but not limited
to moneys, negotiable instruments, properties including valuable rights, intangibles, knowledge
and skills in accordance with the partnership agreement.

{2} The respective contribution of each pariner may be accounted for in accordance with the

partnership agreement and disclosed in the financial stalements of the LLP along with nature ancd
value of contribution.
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(33 The monetary value of centribution of partners representing tangible and intangible
properties shall be determined in accordance with the Ordinance, rules and regulations made
thereunder.

16.  Partner's transferable interest.- (1) The LLP shall notify the Registrar, the transfer of
rights of a partner 1o share of the profits and losses of the LLP and to receive distributions to
anolther person s per Annexure-XV within seven days of such change.

Chapter 3
BOOKS OF ACCOUNTS

17. Books of Accounts. (1} Each LLP shall maintain books of accounts at its registered affice
relating to its siate of affairs for each year of its existence on accrual basis and according to
double entry svstem of accounting.

(2) The books of accounts of every LLP relating to a period of not less than ten years
immediately preceding the current year shall be preserved in good order.

{3} Every LLP shall prepare and file its financial stalements within a period of four months {rom
the end of each financial year as per Annexure-X¥1 along with pavinent of fee as per Schedule-
11 of these regulations.

Provided that LLPs as notified by the Commission shall be required to file the hnangial
statements with the Registrar,

i4) The books of account shall contain—

(a) particulars of all sums of money received and expended by the LLP and the matters in
respect of which the receipt and expenditure takes place;

{b) a record of the assets and liabilities of the LLP;

(e} slatements of cost of ponds purchased, inventories, work-in- progress, finished goods
and cost of goods sold;

(d) any other records decided by the partners; and
(e} any other particulars specified by the Commission,

(3} The financial statements of the LLP shall be approved through resolution passed by g
majority in number of partners. The financial statements shall be signed on behalf of the limited
ligbility partnership by its designated pariner. In case the desipnated partner is not available,
these shall be signed by all the partners.
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{6} If default is made in complying with regulation 17, the LLP and designated partner shall be
liable 1o a fine as specified in sub-section (6) of section 20 of the Act,

Chapter 6
AUDITORS

IBI. Appuintment of Auditor.- (1) An auditor or auditors of a LLP shall be appointed
after seeking approval of partners through resolution passed by a majority in number of partners,

(2} The lirst auditor or auditors of a LLP shall be appointed by the partmers within ninety days
of the date of incorporation of the LLP for a period of one year;

(3) The subsequent auditor or auditors shall be appointed by partners in the meeting held for the
purpose of approval of financial statements of the LLP.

Provided [urther that the pertners may appoint an auditor or auditors where the
designated partner failed to appoint auditor within the prescribed time.

Provided further that the LLP shall obtain a consent in writing from the auditor before his
appointment and designated partner zhall file the same along with Annexure-XVIT with the
regisivar before such appointment.

(2) If default is mode in complying with regulation 18, the LLP and designated partner shall be
liakle 1o a fine as specificd in sub-scction (6] of section 20 of the Act,

19, Term of Auditors.- (1) An auditor or auditors of an LLI* shall hold office in
accordance with the terms of hus or their appointment and shall continue to hold such office (ill
the period the new auditors are appointed.

{2} The remuneration of an auditor appointed by the limited liability partnership may be fixed by
the designated partner or by following the procedure as laid down in the limited liability
partnership apresment,

{3) The partners of a limited liability partnership may remove an auditor from office at any time
by following the procedure as laid down in the limited liability partnership agreement,
Where the limited liability partnership agreement docs not provide for removal of an auditor,
consent of all the partners shall be obtained for removal of the auditor from his office.

(4) An auditor of an LLP may resign his office by giving a notice in wrnting fo that ellect at the
L.LP"s registered office. Where an auditor is unwilling to be re-appointed, he shall give a notice
in writing to that effect at the LLP"s registered office, not less than 14 days before the end of the
time allowed lor appeinting the new auditor, The notice will not be effective unless it 1s
accompanied by the staternent of the circumstances connected with his ceasing to hold office.
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The suditor's term comes to an end as on the date on which the notice is given or on such later
date as may be specified in the notice.

Chapter 7
RIGHTS AND DUTIES OF AUDITORS

20.  Auditors’ right to information.-(1) An auditor of & LLP has a nght.-

{a) of access at all limes 1o the LLP‘s books, accounts and vouchers {in whatever {orm they are
held);

(b} to require any of the following persons to provide him with such information or explanations
as he thinks necessary for the performance of his duties as auditor,-

(i) any partner, desipnated pariner, officer or employee of the LLF; or
(i) any person holding or accountable for any ol the LLPs books, accounts or vouchers.

(2) If any officer of a LLP refuses or fails without lawful justification 1o allow any auditor access
to anv books and papers in his custody or power or to give any such information possessed by
him as and when required or otherwise hinders obstructs or delays an auditor in the perlormance
of his duties or provides lalse or incorrect information, he shall be liable to penalty which may
extend 1o one hundred thousand rapees.

21. Duties of Auditor.- {1) A LLP's auditor shall conduct the audit and prepare his
report in compliance with the reguirements of International Standards on Auditing as adopted by
the Institute of Chartered Accountants of Pakistan,

(21 A LLP's auditor must carry out such examination to enable him to form an opinion as to-

{2) whether or not the financial stalement present a true and fair view:

{b) whether or not the financial statements bave been prepared in accordance wath
International Financial Reporting Standards for Small and Medivm Sized Enlities
(IFRS for SMEs) issued by the IASDE and notilied by SECP;

{¢) whether or not the financial statements have been prepared in accordance with the
requirements of the Act and the regulations.

(3} The auditor shall make oul a report as per Annexure- XVIII on the accounts and books of
accounts of the LILP en every annual financial statements and on every other document forming

part of such statements including notes, statements or schedules appended thereto, the report
shall state-
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(a) whether or not they have obtained all the information and explanations which to the

best of their knowledpe and belicl were necessary for the purposes of the audit and if not,
the details thereof and the effect of such information on the financial statements:

(b) whethzr or not in their opinion proper books of accounts have heen ke pt by the LLP:

(c} whether or not in their opinion the stalement of financial position and profit and loss
aeeount or te income and expenditure account have been drawn up in conformity with
the reguirements of in accordance with International Finangial Feporting Standards for
Small and Medium Sized Entities (IFRS for SMEs) issucd by the IASE and notilied by
SECP and are in agreement with the books of accounts; .

{d) whether or not in their opinion and to the best of their information and according 1o
the explanations given to them, the said financial statements give a true and fair view-

(i} in the case of the statement of financial position, of the state of affairs of the
LLP as at the end ol the financial vear; and

(i1 in the case of the profit and loss account or the income and expenditure

account, of the profit or loss or surplus or deficit, as the case may be, for its
financial year.

(e} whether or not in their opinion-

(1) investments made, expenditure incurred and guarantees extended, during the
vear, were for the purpose of LLP*s business; and

(it} zakat deductible al source under the Zakat and Usher Ordinance, 1980 (XVIIT
ol 1980}, was deducted by the LLP and deposited in the Central Zakat Fund
established under section 7 of Zakat and Usher Ordinance, 1980,

Explanation; Where the suditor’s repert contains a reference to any other report, statement or
remarks which thev have made on the financial stalements examined by them, such statement or
remarks shall be annexed to the auditor’s report and shall be deemed to be a part of the auditor®s

rEport,
{4) The auditors’ report-
{a) must be either unmodified or modified; and

{b) must include a reference to any matter, iF required, 1o which the auditor wishes to
draw attention by way of cmphasiz without modifving the report.
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(53 If the auditor fails to obtain all the information and explanation to the best of his
knowledge and belief are necessary for the purposes of his audit, he shall state that fact in the
reporl.

22.  Signature of Auditor’s Report.- (1) The auditor’s report shall state the name of
auditor and be signed and dated.

(2 Where the auditor is an individual, the reporl shall be signed by him.

(33 Whete the auditor is a firm, the report must be signed by the parmership hirm with the
name of the engagement partter

23.  Penalty for non-compliance with the provisions by auditors.- If any auditor’s
report is made, or any document of the LLP is signed or authenticated otherwise than in
conformity with the requirements of these regulations or 18 otherwise untrue or fals to bring out
material facts about the affairs of the LLP or matters to which il purports to relate, the auditor
concerned shall be liable to & peralty which may extend to five hundred thousand ropees.

Chapter 8
POWER OF REGISTRAR TO STRIKE OF DEFUNCT LIMITED LIABILITY
PARTNERSHIF AND PROVISIONS RELATED TO VOLUNTARY STRIKE OFF

24. Striking off of LLP Name.- (1) Where a LLP is not carrying on any business or
operating has no known assets and liabihines, -

{a) for a period of two vears or more and the Registrar has reasonable cause to believe

the same, for the purpose of taking suo motu action for striking off the name of the LLP;
oF

(b) the LLP has applied to the Repistrar, with the consent of all partners for striking off
its name from the register voluntarily;

(2} The Registrar shall send a notice to the LLP and all its partners, ol his intentien o strike ol
the name of the LLP [fom the register and requesting them to send their representations along

with copies of the relevant documents, if any, within a period of one menth from the date of the
nalice,

Provided that no such notice by the Registrar shall be required in case of application received by
the: Registrar under cluuse (b) above.
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Provided lurther that where the limited lability partnership is regulated under a special law, the
applieation for removal of its name shall be accompanied by approval of the regulatory body

constituted or established under that law, The Registrar may however require any further
decuments as deemed appropriate,

(3} At the expiry of the time mentioned in the notice under sub-regulation {2}, the Regisirar may,
by an order, unless cause 1o the contrary is shown by the limited liability partnership, or the
Registrar is satisfied that the name should not be struck off from the register, strike its name off
the register, and shall publish notice thereof in the Official Gazette, and on the publication in the
Official Gazetle of this notice, the LLP shall stand dissolved,

(4) The provisions relating to striking of the LLP under this regulation shall not apply to LLP
which has any known assets and liabilities and such LLP shall be proceeded against for winding
up in accordance with section 30 of the Act,

(=) The liability, if any, of every designated partner and other partners of the LLP dissolved
under sub-regulation (3), shall continue and may be enforced as if the LLP had not been
dissolved,

CHAPTER 9
CONVERSION TO LIMITED LIABILITY PARTNERSHIP

25.  Conversion from firm te limited liability partnership.- (1)The application for
conversion from firm to a LLP shall be filed as per Annexure-XIX in terms of requircments
specified in Second Schedule of the Act subject lo pavment of fee as per Schedule 11 of these
regulalions.

{2) The registrar o0 being satishied with the application, shall register the LLP and issue a
certificate of Incorporation as per Annexure-X.

26. Conversion from private limited company to limited liability partnership.-
{1) The application for conversion from private limited company to a LLP shall be filed as per
Annexure -XX in terms of requirements as per requirements specified in third Schedule of the
Act subject to payment of fec as per Schedule 11 of these regulations.

(2) The registrar on being satisfied with the application, shall register the LLP and issue a
certificate of Incorporation as per Annexure-X.

CIHAPTER 10
MODE AND MANNER OF FILING OF APPLICATIONS AND DOCUMENTS
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37.  Flectronic Documents.- {1) The Commission may provide e-Services [or the
electronic filing or lodging of the application, document or reporl 10 be filed under any
provision of the Act, Rules or under these regulations.

& A copy of or an extract from any document electronically filed or lodged with the
Commission or the registear under these regulations or supplied or issued by the Commission or
the registrar and cerlified to be a true copy thereof or extract theretfrom under the hand and seal
of an officer of the Commission or the registrar, shall be admissible in evidence in any
prececdings as of equal validity as the original document,

3 Where a document is electronically filed or lodged with the Commission or the registrar,
the Commission or the registrar shall not be liable for any loss or damage suffered by any
person by reason of any error or omission of whatever nature arising or appearing mn any
document obtained by any person under the e-service referred under these regulations, if such
Brror of omission was made in good faith and in the ordinary course of the discharge of the
duties of the Commission or the registrar or occurred or arose as a resull of any defect or
breakdown in the service or in the equipment used for the provisions of the e-service.

28. Filing Procedure. -(1) The LLP filing any application, document or report
under any provision of the Act, Rules or these regulations shall be delivered in the following
marmer to the Commission or the Registrar, as the case may be:

(i}  in person ot through authorized representalive against receipl or by registered post;

{ii)  accompanied by the feec payment onling or through credit card or original bank challan
evidencing payment of applicable fee;

{iti)  signed and verified by the designated partner of the LLP;

{i¥)  in case of manual application, it shail be in printed form setting oul precisely the facts,
prounds and elaims or reliel applied for and specifying the relevant provisions of the
Act under which action or relief is applied for along with documents referred to in the
application;

(v} in easc of an appeal, it shall be accompanied by a certified copy of such order or
decizion;

CHAFTER 11
FEES
29.  Mode of payment.- The fee for the filing of applications, documents or reports

may be paid through any of the acceptable methods of payment specified by the Commission
from time to time,
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30. Payment of fees, ete.- Except as otherwize provided in the Act, all fees and ather
sums payable, paid or realized under the Act or any rules or regulations made or notification
issucd there under or under any order of the Federal Government, the Cormmission or the
registrar under the Act or the regulations shall be accounted for to the Commission and
deposited with a designated bank branch specified by the Commission [or the purpose and the
onginal receipt thereof shall be fumnished to the Commission or the registrar concerned, as the

case may be, along with the document or application for which the same is payable or the ather
communication intimating payment.

CHAPTER 12
Miscellanenus

3. Registered Office.- The LLP shall notify the change in the registered address as
per Annexure- XXT along with fee specified in Schedule IT within fifteen davs of such change,

32.  Filing of LLP Agreement.- The LLP shall file any change in the partnership
agreement within seven days of change with the Registrar as per Annexure-XXII along with fee
as specified in Schedule 11 of the Regulations.

33.  Establishment of LLP Registration Office.- The Commission shall establish an
office for registration of LLP and performing other duties under the Act and the rules and
regulations made thereunder.

34, Inspection of documents kept by Registrar- (1)The registrar shall permit any
person to inspect incorporation document except the LLDP agreement, names of partners and
changes il any made therein subject to payment of fec as prescribed in Schedule-I1 of these
regulations.

{2} The inspection of documents permitted under sub-regulation (1} shall be carried oul 1n the
presence of the registrar or an official anthorized by him in this behalf and shall be completed by
the applicant during the time speeified [or the transaction of business with the public,

{3) The registrar or other aulhorized ollicial supervising the inspection, may permit notes of the
inspected documents to be taken, but verbalim copy of the document inspected may not be
allowed to be taken.

as, Issmance of copies of documents.- The registrar shall, on the application of a
person, cause copies of documents of incorporation and constitution of LLP except the LLP
agreement to be granted as authorized under the Act on payment of fee preseribed in Schedule-
IT of these regulations.
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36. Destruction of documents.- (1) Subject to the prior approval of the Registrar of
LLP, the LLP records kept in a LLP Registration Office in physical form under the Act may be
destroved, after the expiration of ten years from the date of filing of said record in casc of LLP in
existence and [ive vears from the date of dissolution in case of dissolved LLP, il the same are not
of sufficient public value to justify their further preservation, or huve not been ordered by the
Commission or any Court or any other competent authority to be preserved for a longer period,
or ate nat likely to be needed in connection with any pending procesdings, before any Court or
authority, of which the LLI* Registration Office has notice:

Provided that the physical documents and record filed at the time of incorporation of a
LLP shall be preserved in the physical form permanently:

Provided further that before destroving any physical documents and record, it shall be
cnsured that cach and every document is duly preserved in the electronic form permanently,

{2) Save as provided in sub-regulation (1), the physical record relevant 1o any legal proceeding,
inquiry or investipation which has been initiated in respect of any LLF under any law for the
time being in force, shall not be destroyed till the said proceeding attain finality or ingquiry or
investigation has been closed by the respective authority.

{3) The documents filed by a LLP through eServices shall be preserved permanently.
37. Filing of documents through intermediaries. (1) A LLP may, for the purpose of

filing of documents under these regulations, avail services ol intermediary to be specified by the
Commission.

38.  Official Seal.-{1) The LLP Remstration OlTice shall have a seal for authentication
of documents required for or in connection with registration of LLPs:

Provided that the design of the seal shall require approval of the Commission.
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ANNEXURE-I

LIMITED LIABILITY PARTNERSHIP REGULATIONS, 2017
[See Regulation 3]

APPLICATION FOR RESERVATION OF NAME
(To be completed by applicant in block letters.)

Fee Payment Details 1.1 Challan No

1.2 Challan Amount (Rs.)

Proposed name for reservation | Option:1

{Frovide 3 Options) Option:2

Option:3

N —

Meaning / Significance of proposed
names

If anv LLP, company or body corporate '

exists with identical or similar name,
plesse mention vour relationship with
such company or entity along with
documentary evidence

Declaration by the applicant

fMaxcimum 70 characters)

I do hereby solemnly and sincerely declare that the
information provided in the fonm 15 lrue and
correct and nothing is concealed and that the
proposed name, if reserved, shall be used only for
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_ the purpose of repistration of LLP,

6. Mame of applicant

:-]

Signatures of applicant | ‘

8. N.LC No, of applicant ‘ ' | | | | | |

(Passport No. in case of foreign national}

9,  Postal Address ' '

1), FEmail address

11. Phone number(3) -

Mabile #

Landline & |

Day bonth Year

12. Date ‘ ' ' l | |

Enclosures:
(1} Onginal copy of paid bank challan evidencing payment of fee
(it} Any other documsent deemed necessary.
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Annexure Il

ﬁ. ; Securities and Exchange Commission of Pakistan
&
b T

SECP

Mo, =/ <date>

<Applicant Name>
Applicant Address=>

AVAILARILITY OF NAME
Dear Sir /‘Madem,

This 15 wilh relerence lo your name reservation request dated <date> on the above

subject,

A ‘The above proposed name appears o be available lor registration under the provisions of
the Limited Liability Partnership Act, 2017 and Limited Liability Parinership Regulations, 2017.
The proposed name shall be reserved for a peried of thirty days only and the proposed LLP shall
be registered with the said pame if the documents for registration arc presented within this
period. However, afler the lapse of the period, this office shall not take any responsibility if the

name docs not remain available for registration.

<Registrar>
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Annexure IT1

Securitics and Exchange Commission of Pakistan
LL.P Registration Oflice

No. -/ <date>>

<Applicant Name=
Applicant Address>

REFUSAL OF NAME

Dear Sir ! Madam,

1. Thisis with reference to your name reservation request dated <date= on the above subject,

% We regret to inform you that the proposed name is not available for registration due to the
below mentioned reasonsfestrictions impoesed under section 6 of the Limited Liability
Partnership Act, 2017 and regulation 4 of the Limited Liability Partnership Regulations, 2017:

<Pre-checked reasons as selected / checked from the examination page of application>

-

- However, vou may wish to adopl some other suitable name of vour preference or file an
appeul with the Commission, if desired.

Repistrar
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Annexure-1V

LIMITED LIABILITY PARTNERSHIF REGULATIONS, 2017
[See Regulation 5]

APPLICATION FOR RECTIFICATION OF NAME
'ART-1
(Please complete in typescripr or in bold Block capitals.)

1.1 LLPIN (Incorporation Number) | | |

1.2 Name ol the LLP

1.3 Fee Payment Details 1.3.1 Challan No | |

1.3.2 Challan i
Arnount

PART-II

2.1 BReculied name of the LLP

2.2 Precise reason for rectification

2.3 Declaration by the Designated | [ do hereby solemnly, sincerely declare that the
Partner information provided in the form 1s true, and commect
o the best of my knowledge and nothing has been
concealed.
PART-ITI
3.1 Signature E
3.2 Name of Designated =
Partner/ Authorized Intermediary | |
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3.3  Registration Number of
Aunthorized Intermediary, where
applicable

LULE kb |

dd |
3.4 Date | JE _

Enclosures:

(i} Original copy of paid bank challan evidencing payment of foc
{if)  Copy of name availahility letter
(iii})  Any other documents deemed necessary
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[See Regulation 6]

APPLICATION FOR CHANGE OF NAME

PART-I

(Please camplete in fypescript or in bold block capitals )

1.1

L3

2.1

2.3

il

2

33

LLPIN (Incorporation Number)

| ]

Annexure-V

LIMITED LIABILITY PARTNERSHIPF REGULATIONS, 2017

Mame of the L.LLP

the best of my knowledge and nothing has been

Fee Payment Details 1.3.1 Challan No
1.3.2 Challan
Amount
PART-III
Mew name of the LLP -
Precise reason for Change
Declaration by the Designated 1 do h'c:r-t;tl}' solemnly, sincerely declare that the |
Partner information provided in the form is true, and correct to
concealed.
PART-III
Signature
Name of Designated
Partner/ Authorized Intermediary

Registration Number of
Authorized Intermediary, where
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applicable I_ : _I

dd mm Y¥YY
3.4 Date | | LR
Enclosures:
(i} Original copy of paid bank challan evidencing payment of fee

{ii} Copy of name availability letter
(iii) Any other documents deemed necessary.
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Annexure-VI

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LLP REGISTRATION OFFICE

CERTIFICATE OF INCORPORATION ON
CHANGE OF NAME OF LIMITED LIABILITY PARTNERSHIP

Under section 6 of the Limited Liability Partnership Act, 2017]

Limited Liability
Farinership [dentification Mo, < LLPIN # =

[ hereby certify that pursuant to the provisions of section 6 of the Limiled Liability
Partnership Act, 2017, the name of <Previous name of LLP> has been changed to <New name
of LLP> and that the said LLP has been duly incorporated as a Limited Liability Parinership
under the provisions ol the said Act,

[This change is subject lo the condition that for period of three months from the date of
issue ol this cerlificale, the LLP shall continue to mention its former name along with ils new
name on the outside of every office or place in which its business is carried on.][Not applicable
in case of rectification of Name]

{riven uader my hand at <LLP Registration Office Name> this =---—---- - day of

« Do Thousemd and

{Name of Registrar)
<Designations
<City=
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ANNEXL RE-VII

LIMITED LIABILITY PARTNERSHIF REGULATIONS, 2017
[See Regulation &)

APPLICATION FOR INCORPORATION OF LIMITED LIABILITY PARTNERSHIP
PART-I

(To be completed by the applicant in block lefiers)

1.1 Mameofthe LLP

1.2 FeePayment Dewails  1.2.1 Challan Ko

1.2.2  Challan Amount |
(Rs.)

PART-II

Section = A = LLP information

2.1 Repistered office
Address

City | | District | Provinee | =

Telephone Number | | Website{if any) |

Mobile Mumber | | Email Address |

Section — B —~ Business Objects

{General nature of its main business and any other incidental or ancillary object thereto, which it
proposes to carry on as a limited liability partnership)

3.1 Namure of main business |

32 Ancillary Objects | 4 =)

Section — C — Details of Partners
4,1 Natural Persons

Page 26 of 67



Name Father/ CNIC OR | Nationality | Oceupation | Residential Signatures |
Husband | Passport No Address
Name
4.2 Body Corporale =
Name | CUIN/Registration Place of Name and | Repistered | Authorized
No. incorporation/registration address of Office Signatory
registering on behalf
body/authority ol body
corporate |
| =
.
Section — D— Details of Designated Partners
al
Name | Father! CNIC | Nationality | Occupation | Residential | Signatures | Whether
Hushand OR address partner
Name Passport or
Ni ' nominee
of
pariner |

| j

| - :
The partners hercby solemnly and sincerely declare thal in case no designated partner is
specified in table above than everv person who from fime to time is a partner of the limited
tiahility partnership is & designated partner on incorporation.

Section — E— Liability of Partners

f.1 The linbility of partners of <name of 1.LP=> shall be limited.

Enclosures:
Before submilting vour application please check that all required documents are attached and
e same are complete in all respects;
{i)  Original challan evidencing the fee paid
(it) Copies of NICs/passport of the partners/desipnated partners
(iii}  Attested copv of agreement signed and agreed between the partners
{ivl  Consent of designated partners
(v}  Authority letter signed by all the pariners in case any other person has been authorized Lo
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file documents )
(vi)  Any other document deemed necessary by the Registrar

Witness to above signatures: (For the documents submitied in physical form)

'S pnatures

Full Name (in Block Letters)
Father's/ Husband's name

Natipnality

NIC No,

Usual residential address

Aunthorized Intermediary information, if any

Form processed and submitted by
Registration
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ANNEXURE-VIII
LIMITED LIABILITY PARTNERSHIP REGULATI ONS, 2017
[See Regulation 8]

DECLARATION OF APPLICANT FOR INCORPORATION

Flease complete in pypescript ar in bold block capitals.

1.

rd

Mame of the LLP | DR |

Presented by | =

il

Fee Paid (Rs.) ! Name & Branch
. of the Bank
Day Month Y ear
o

Receipl Mo, | | Date |

. {Bank Challan o be altached n original )

Declarant’s Name & |
Designation

Deeclarant’s Father |

Name
Profession/ Advocate entitled to appear before a High Court/ Supreme
Designation Court! Chartered Accountant! Cost & Management
{delete the portion Accountant practicing in Pakistan engaged in the formation
not applicahle) of this LLP/ a person who has subseribed his name (o the
| ingorpuration document of the proposed LLP, p—
Declaration 1 do hereby solemnly and sincerely declare that:
a) I have been authonized as declarant by the subscriber
to the incorporation document of proposed LLP;
b} all the requirements of the Limited Liability
Partnership, 2017, and the rules, the regulations made

there under in respect of matters preccdent to the
registration of the said LLP and incidental thereto
have heen complied with and

c) I make this solemn declaration conscientiously
, believing the same to be true, ‘

Sipnaturc of |
Declarant
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10. N.LC No, of i ) s = i = L] [ o A
Declarant '

11. Signature of Wimess | |

12. Mame and Father's ; : | |
Mame of the wilness

13. N.LC No. of the | [l iEie. |
wilness

14, Address of the
witness

Dy Sonth Year

15, Date J |
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Annexure-IX

LIMITED LIABILITY PARTNERSHIP ACT, 2017
[Sec Regulation 8§ and Regulation 12]

CONSENT TO ACT AS DESIGNATED PARTNER

I son/daughter/wife of having CNIC Number/Passport

Number has consented to acl as a designated partner of the <Name of LLP> pursuant to sub-

section (3) of section 10 of the Limited Liability Partnership Act, 2017, and certify that | am
not ineligible 1o become designated partner under regulation 13 of the Limited Liability
Partnership Regulations, 2017,

Name of Designated Partner
signature of Designated Partner
Address of Designated Partner

Contact Number of Designated Partner
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ANNEXURE-X

SECP

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LLP REGISTRATION OFFICE

CERTIFICATE OF INCORPORATION
[Under section 7 of the Limited Liability Partnership Act, 2017]

Limited Liability Partnership [dentification No. fifLLPIN#

[ hereby certify that ##LLE Name## is this day incorporated under the Limited Liability
Partnership Act,2017.

Given at #ALOCATIONSS this ##DAYHH day of #IMONTH#E, Two Thousand and
AV EARER

(Official Seal)

REGISTRAR

signature
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Annexure-XI1

LIMITED LIABILITY PARTNERSHIP REGULATIONS, 2017
|See Regulation 12]

FILING OF CONSENT TO ACT AS DESIGNATED PARTNER

PART-I

(Please complete in typescript or in bold block capitals.)

1.1 LLPIN {Incorporation Wumber) L | ‘ |

1.2 Mame ol the LLP

1.3 Feec Payment Details 1.3.1 Challan No |

1.3,2 Challan
Aunount ‘

PART-11

2.1 Details ol Designated Partners

Name | Father! CNIC OR l Nationality | Occupation | Residential
Husband | Passport No address
Name ..
i i PART-
11

3.1 Signature |._
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32 WNuame of Designated
Partner/ Authorized Intermediary

3.3 Registration Number of
Authorized Intermediary, where
applicable

dd

3.4 Date { '

¥Y¥y

Faelosures:
{i}  Consent of Designated Parlner/s
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ceasalion

2.1 Signature

2.2 Name of Designated
Partner/ Authorized Intermediary

23 Registration Number of

Page 36 ol 67
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case of Foreign Mame
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Annexure-X111

LIMITED LIABILITY PARTNERSHIP REGULATIONS, 2017
[See Regulation 14)

CONSENT TO ACT ASPARTNER

I sonfdaughter/wife of having CNIC Number/Passport

Number have consented to act as partner of the <Name of LLP> pursuant to clause
(¢} of sub-scction (2} of section 14 of the Limited Liability Parinership Act. 2017, and
certify that | am net ineligible to become partner under section § of the Said Act.

MName of Designated Partner

Signature of Designated Partner
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Annexure-XIV

LIMITED LIABILITY PARTNERSHIP REGULATIONS, 2017
[See Regulation 14]

CHANGE TN NAME AND ADDRESS OF PARTNER/DESIGNATED PARTNER
PART-I

Please complete in typescript ov in bold block capivals i

1.1 LLPIN {Incorperation Number) |_| | | |. i I

1.2 Mame of the LLP |

1.3 Fee Payment Details 1.3.1 Chalian No ,

1,32 Challan
Amount

PART-II

2.1  Previous Mame

2.2 Previous Address

2.3 New Name

24 Mew Address

City [ | Distriet]| | Province | i

Landling Wumber | = Cell Number |
Email Address | i Websie |
dd YYVY
mm
2.5 With effect from ) [ o A N [ il
PART-1II
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3.4

42

53

34

Signature

Mame of Designated
Partner/ Authorized Intermediary

Registration Number of
Authorized Intermediary, where
applicahle

Drate

mm
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Annexure-XY

LIMITED LIABILITY PARTNERSHIP REGULATIONS, a7
|See Regulation 16]

NOTICE OF TRANSFER OF PARTNERSHIP RIGHTS
PART-I

(Please complete in typeseript ar in bold block capitaly.)

1.1 LLPIN {Incorporaticn Number) ‘ |

1.2 Nameof the LLP

1.3 Fee Payment Details 1.3.1 Challan o

1.3.2 Challan
Aumaoni

PART-IT
2. PARTICULARS OF CHANGE

| Name of Partner

Parmner’s existing right of profit
and loss and distribution as per
LLP Agreement

Mame of trans feree

Details of right translerred (o
transferce

Partner's revised right of profit |
and loss and distrbution as per |
LLEP Apréement I

[ Effective date

PART-ITI
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L.

33

Signature |

Name of Designated
Partner/Authorized Intermediary

Registration Number of
Authorized Intermediary, where
applicahle

Date I'

mim

L]

Yvyy
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ANNEXURE XVI

LIMITED LIABILITY PARTNERSHIP REGULATIONS, 2017

|See Regulation 17]

REQUIREMENTS AS TO STATEMENT OF FINANCIAL POSITION AND PROFIT

(1)

(it}

(fii)

Livy

)

ivi)

{vii)

{vili)

AND LOSS ACCOUNT OF LLP
PART I

GENERAL

In this Annexure, unless there is anything repugnant in the subject or context-

“aecounting policies” includes the principles. bases, conventions, rules and
procedures  adopted by partners in preparing and presenting financial
staterents of a LLP;

“partner’s contribution™ means the chligation of a partner Lo contribute money
or other property or other benefit, whether tangible or intangible, or te perfomm
services for a limited liability parnership shall be as per the limited liability
partnership agreement,

“debts™ includes loans and advances and other receivable where it velates Lo
amaounts written off and provision for deubtful and bad debts;

“finance lease” means a lease that transfers substantially all risks and rewards
incidental o ownership of an asset. Title may or may not eventually be
transtirred;

“financial statements” in relation toa LLP, inclades a balance sheer as at the
end of the period, a statement of peofic or loss or income and expenditure,
notes, comprising a summary of significant accounting policies and other
cxplanatory information. comparative information in respect of the preceding
period, and any other statement as may be prescribed;

“liability™ includes ail Rabilities in respect of expenditure contracted for and
all contingent liabilities;

“operating lease™ means a lease other than a Nnance Jease;

“provision” mesns any amount written off or retained by way of providing for
depreciation, renewals and diminution in value of assets, or retained by way of

providing lor any known liability of which the amount cannct be determined
with substantinl accuracy:

Provided that any amount written off or retained by way of providing for
depreciation, renewals or diminution in value of asscts. not being an
amount written-off in relation o fxed ssscts or any amount retained by way
of providing for any known lability, is in excess of that which, in the opinion
of the partmers, is reasonably necessary for the purpose, the excess shall be
treated for the purpose of this Annexure as a reserve and not as a provision;
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[

{ix}

(%)

(xi)

(xii)

“reserve”, subject 1o the proviso in clause (i), does not include any amount
written off or retained by wav of providing for depreciation, renewals or

diminution in value of assets or retained by way of providing for any  known
iahility;

“turnover” meens the gross income, exclusive of trade discount shown on
invoices of bil's, derived from sale of goods or from rendering, giving or
supplying services or benefits or from execution of contracts:

*unusval items™ means gains or losses that derive from events or transactions
which are distinet from the onrdinary activitics of a LLP and therefore are not
expected to recur frequently or regularly ; and

any term or expression not defined in the Regulations or  this Annexure shall
be construed to mean the same as under the penerally recognised accounting
principles.

The following shall be disclosed in the financial staterments namely:-

(1)

{1t}
(i)

{iv)

{¥)

(i}

These financial staterments have been preparcd in accordance  with
International Financial Reporting Standards for Small and Medium-sized
Entities (TFRS for SMEs) issued by TASB and adopted by the Commission,
provisions of and directives issued under the Limiled Liability Parmership
Act, 2017, In case requirements differ, the provisions or directives of the
Limited Liability Partnership Act. 2017 shall prevail,

Clear identification of each component of the financial statements.

Prominently display and repeat when it i3 necessary for a proper
understanding of the information presented:
a. the name of the reporting entity and any change in its name since the
end of the preceding reporting period.
b. the date of the end of the reporting period and the period covered by
the Nnancial stalements.
¢. the presentation currency.
d. the level of rounding, if eny, used in presenting amounts in the
financial statements.

The description of the nature of the LLP's opcrations and s principal
aclivities.

II' fundamental accounting assumption, namely, going concern, consistency
and accrual is not followed in preparation of financial statements, that fact
together with the reasons thereal

The specific accounting policies selected and  applied to  significant
trensactions and events.
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9.

[

Tl

{vii} Change in an accounting policy that has material effect in the current year or
may have a material effect in the subsequent year together with reasons for the
changz and the financial effect to the change, i material.

(viii} The basis of conversion or translation into rupees of assels and liabilities in
fareign currencies.

{ix)  The date when the fnancial stalements were approved for issue and specity
the approving authority of the financial slatements,

() All material information necessary to make the financial stalements clear and
understandable.

Where any material item shown in the financial statements or included in amounts
shown therein cannel be determined with substantial sccuracy, an estimated amount
described as such shall be included in respect of that item together with the
description of the item.

Finaicial statements shall alse give the corresponding figures for the immediately
preceding [inancial year.

Any information required to he given in respect of any of the items in the financial
statements shall, if it cannot be included in such statements, be furnished in a separate
note, schedule or statement to be attached 1o, and which shall be dzemed to form and
integral part of the financial stalements.

The figures in the financial statements may be rounded off to the nearest thousand of
FUpees.

Where any property or asset, acquired with the funds of the LLP, is not held in the
name of the LLI® or is not in the possession and control of the LLP, this facl shall be
stated; and the deseription and value of the property or asset, the person in whose
name and possession or control it is held shall be diszlosed.

If any loan or advance has been granted or debt allowed on terms sofier than those
generally prevalent in trade or any reliet or concession allowesd in matiers of nterest,
repayment, security or documentation, details with reasons therzof shall be stated
along-with the nature of interest of the LLP or its partners or ather afficers,

A4 LLP shall not offser assetz and liabilitics or income and expenses, unless required
or permitted.

The existenze and amounts of restrictions on title as well as property, plant and
equipment pledged as security [or liabilities shall be disclosed in the financial
statements.

PART II

REQUIREMENTS AS TO BALANCE SHEET
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The assets and liabilities shall be classified under the headings appropriate o the
LLP's business on the face of its halance sheel distinguishing as current and non-
current assets, current and non-current liabilities, provisions, contribution of partners

towards capital and reserves. All assets and liabilities shall be presented broadly in
order of approximate liquidity,

Following additional line items, headings and subtotals shall be presented either an
the face of the balance sheet or in notes to the accounts when such presentation is
relevant ty an understanding of the LLPs financial position.

A -NON-CURRENT ASSETS

k. Property, plant and equipment in classifications sppropriate to the LLP
showing separately for cach class of properly, plant and equipmeant;

L

It

Under each sub-head the fellowing shall be disclosed:

a) the meassurcment basis used for determining the gross carrving
amount {when more than one basis has been used, the gross
carrying amount for that basis in cach category shall be disclosed);

b} the depreciation methods used;

ey the uselul lives or the depreciation rates used;

d) the gross carrving amount and the accumulated depreciation at the
beginning and end of the period, (agerepated with accumulated
impairment losses),

e} a reconciliation of the carrving amount at the beginning and cnd of
the pericd showing additions, disposals, increases or decreases
during the period resulting from revaluations, impairment losses
recognized in income statement during the period (if any),
impairment losses reversed in income statement during the period
{if any). depreciation, olther mavements;

I} mequisitions through business combinations (if any);

g} transfers to investment properly il a reliable measure of fair value
becomes available,

g} borrowing cost showing separately the amount of borrowing costs
capitalized during the period and capitalization rate used to
determine the ameun! of borrowing costs eligible for capitalization.

Where sums have been written ofl on & reduction of capial or
revaluation of assets and where sums have heen added by writing up the
ussets, the first balance-sheet subsequent to the reduction or revaluation
or writing up shall show the original cost, the reduced or increased
figures, as the case may be, alongwith the date of and amount of the
reduction or increase made, basis thereof and name and qualilication of
the valuer who should be an independent person competent to do so,
Every Balance Sheet subsequent to the reduction or revaluation or
writing up, shall show the year and the total amount of the reduction or
revaluation or writing up, and the clement thereofl excluded from or
included in the book value of the asset,
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[l Fixed asscts used by the LLP that are the subject of finance lease shall
be separately identified by each major class of asset,

intangible assets in classifications appropriste to the LLE:
investment property;

long term investments showing separately investments in related partics and
ather investments;

long term loans and advances showing separately (a) loars and advances to
relaled parties; and (b) other loans and advances and distinguishing snepararcl_y_
those considered pood and those considered doubtful or bad, Provisions (il

any) made for bad or doubtful losns and advances shall be shown as a
deduction under each (r) and () above;

long term deposits and prepayments;

Any other non-current asset (to be specified)

2H - CURRENT ASSETS

. Store, sparc parts and loose tools;

inventories, showing separately amounts of inventories:
a) held for sale in the ordinary course of business.
b} in the process of production for such sale.
¢) in the form of materials or supplies o be consumed in the production
pracess or in the rendering of services

trade and other reczivables showing separately amounts due from related
partics, amounts due from other partics, and receivables arising from accrued
income not yet billed and distinguishing separately debts considered good and
debts considered doubtiul or bad;

lbans and advances showing scparately loans and advances to related parties:
and other loans and advances and distinguishing separately those considered
good and those considered doubliul or bad;

trade deposits and shorl lerm prepayments;

interest accrued or interest outstanding;

tax refunds due rom government;

other receivables;
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g,

cash ard cash equivalents, distinguishing between current and  deposil
accounts, where applicable.

20 - CONTRIBUTION OF PARTNER'S TOWARDS CAPITAL

2

Contribution of partners towards capital classified under the sub-heads:

{a) partner’s contribution received and basis of valuation in case of
non-cash contribution; and

{b) reserves (unallocated profits and any other reserves {fo be
specified)).

1D - SURPLUS ON REVALUATION OF FIXED ASSETS
Surplus en revaluation of fixed assets which shall be treated as per applicable
accounting  standards, Additions to, deductions from, adjustments in or

application of the surplus on revaluation, whether resulting from disposal of
the revalued asset{s) or otherwise (details to be provided) shall also be stated.

2E - NON-CURRENT LIABILITIES

Long term financing classitied as secured and unsecured |, showing separately
under each ¢lass:

a) loans from banking companies and other financial institutions, other than
those as specified in clause (b) below;

b loens from related parties; and
¢} other loans

debentures;
liakilities against assets subject to finance lease;
long Lerm murabaha:
long term deposits classified according o the nature;
deferred liabilities.
IF - CURRENT LIABILITIES
Short term borrowings distinguishing hetween secured and unsecured, and
between loans taken from banking companies and other financial institutions,

related parties, and others;

current portion of long-term liabilities;
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current poricn of the aggregate amount af liahilities related w the assets
subject to finance leasc;

deferred tax liabilities and deferred tux assets;

trade and other payables, showing separately amounts payable to trade
suppliers, pavable to related parties, deferred income and accruals;

advances, interest acerued on loans and other financial liabilities {to be
specified);

tax labilities;
provisions for emplovee benefits and other provisions;

other lighilities.

2G - CONTINGENCIES AND COMMITEMENTS

There shall be added a foot-note to the balance-sheet, showing separately:-

(i)

(ii]

(i)

(iv)

pgpregate amount of any guarantees given by the LLP on behall ol the
partners of the LLP or any of them {severally or jointly with any other person),
shall be stated and where practicable, the general nature of the guarantee;
except where the amount of the contingent loss has been accrued in the
financial statcments or the possibility of a loss is remote, following
infarmation regarding the existence of contingent loss :-

(&) the nature of contingency:

(b} the uncertain factors that many affect the future outcome;

[} an estimate of the amouant of [oss or the range of amount of loss or a
statement that such an estimare cannot be made;

Similar information regarding the existence of a contingent gain shall be
prowided if it is probable that the gain will be realised;

where practicable the aggregate amount or estimated amount, if it is material,
of contracts for capital expenditure, so far as not provided for;

other sums for which the LLP is contingently lizble : and

any other commitment, if the amount is material, indicating the peneral nature
af the commitment.
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PART ITI

REQUIREMENT AS TO PROFIT AND LOSS ACCOUNT

The profit and loss account shall be so made eut as to disclose clearly the operating
results of the LLP during the financial vear covered by the account and shall show,
arranged uncer the most convenient heads, the gross income and the pross

expenditure of the LLP during the financial vear disclosing every material feature and
in particular the following:-

(i)

{ii)

(i)

(iv)

{v)

(vi)

(vii)

The turnover and showing as deduction therefrom trade discount and sales tax,

Expenses, classitied according to their function under the following subheads,
along with additional information on their nature, namely: -

ra) oostof sales;

(k) distribution cost;

(c) administrative expenses;

{d)} other operating expenses; and

ie) finance cost,

share ot the profit or loss of investments in associates znd jointly controlled
entities accounted for using the equity methad,

Other operating income, which shall include fterms such as:-

{a) Income from financial asscts;

{h) income [rom investments in debts, loans, advances and receivebles from
each related party; and

{c) income from assects other than financial asscts,

The above items shall be sub-classified appropriately i amount is material.
The amount of interest on borrowings from related partics, if any shall be
disclosed separately.

Other information relating 1o the following, namely:-

ia) debls written off as irrecoverable distinguishing between trade debts,
loans, advances and other receivables; and

{b) provisions for doubtful or bad debts distinguishing belween trade debils,
loans, advances and other receivables,

) the amount provided for depreciation, renewals or diminution in the value
ol fixed assets, The value of the assets, the additions or depletions thersto
chall be disclosed.

The amount set aside or proposed fo be set aside a5 reserves, showing
separately the respective amounts in respect of each item of reserve;

the amount of the appropriation of profit amonyg the pariners as per terms of
agreement (allocated profit).
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o)

The profit and loss account shall be so drawn up as to discloss separately the
manufaciuring, trading and operating results. [n the case of manufacturing concern,
the cost of goods manufactured shall also be shown separately.
PART IV
REQUIREMENT AS TO CASH FLOW STATEMENT

The cash flow statement shall report the cash flow during the period classified into
aperating, investing and financing activities
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Annezure-X¥11

LIMITED LIABILITY PARTNERSHIP REGULATIONS, 2017
[See Regulation 18]

CONSENT TO ACT AS AUDITOR

PART-I

{Please complete m typescript or in bold block capitals.)

[.l LLPIN {Incorporation Number) | |_- | F= |

1.2 Mame of the [LILP

1.3 Fee Paymenl Details [.3.1 Challan No

1.3.2 Challan
Amount

PART-II

2. lfwe, the undersigned, have consented to act as Auditor of the above named LLFP pursuant
to regulation 19 of the Limited Liability Partnership Regulations, 2017,

Mame of Auditors | Address = | Signature of Auditor or Eng&gi.:n_m?l'r
Partner

PART-III

3.1 Signature
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a2

3.3

34

Name of Designated |
Partner/Authorized Intermediary

Registration Mumber of t
Authorized Intermediary, where
applicable

dd

T Y

Drate

AR e
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Annexure-XVII1

LIMITED LIABILITY PARTNERSIP REGULATIONS
[See regulation 21|

INDEPENDENT AUDITOR'S REPORT

To the Partners of ............. {name of LLP)

Report on the Audit of the Financial Statements

Opinion
We have audited the annexed financial statements of ...._(the L.L.P), which comprise the
statement of financial position as at ... . and the statement of profit or loss’ the income and

expenditure for the vear then ended, and notes to the financial statements, including a
summary of significant accounting pelicics and we state that we have abtained all the
information and explanations which, to the best of our knowledge and belict. were necessary
for the purposes of the audit.

In our apinion and 1o the best of our information and according o the explanations given to
us, the statement of financial position, the statement of  profit or loss! the income and
expenditure account and together with the notes forming part thereof, conform with
International Financial Reporting Standards for Small and Medium Sized Entities {IFRS for
SMEs) issued by the IASE and notified by SECP as applicable in Pakistan and the Timited
Liahility Partnership Act, 2017 (the LLF Act) and Limited Liahility Parmership Kegulations,
2017 {the LLP Regulations) made thereunder, in the manner so required and respectively give
a true and fair view of the state of the LLP's affairs asat ... and of the profit or loss/
surplus or deficit and other comprehensive income, for the year then ended.

Rasis for Opinion

We conducted cur audil in accordance with [nternational Standards on Auditing ([8As) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor s Responsibilities for the Awdit of the Financial Sietementy section of our reporl. We
are independent of the LLP in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered  Accounlants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sulMicient and appropriate to provide a basis [or our opinion.

Material Uneertainty relating to Going Concern (il applicable)

Emphasis of Matter (if any}
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Information Other than the Financial Statements and Auditor’s Report 'l'h_cr:un
[Reporting in accordance with the reporting requirements in 15A 720 (Revised)]

Responsibilities of Management and Pariners for the Financial Statements

ement i responsible for the preparation and fair presentation of the [inancial
gti;tgfng:nm in af.:cc:rdg::uu with [FRS fE-]PSrEEES issued by the IASB and notificd by SECE as
applicable in Pakistan and the requirements of the LLP Act and the LLF Kegulalions mads
‘Iherecnder, and for such internal control as management determines is necessary 1o enable the
preparation of financial statements (hat are free Irom material misstatement, whether duc to
frawd or error,

In preparing the financial statements, management is requns':b]: for assessing the LLPs
ability to continue as a going concern, disclosing, as applicable, matters refated to going
concern and using the going concer basis of accounting unless management either intends o
liquidate the LLP or to cease operations, or has no realistic alternative but 1o da so.

The limited lability partners are respensible for overseeing the LLP's linancial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Chur ohjectives are 1o chiain reesonable assurance about whether the financial statements as o
whole are free from material misstasement, whether due to fruud or ercor, and to issue an
audiler’s report that includes our opinion. Ressonab'e assurance is a high level of assurance,
but is not a guerantee that an audit conducted in accordance with 1SAs will always detect 2
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influcnce the economic decisions of users taken an the basis of these financial statements,

A part of an audit in accordance with [SAs, we exercise professional judgment and maintain
professional skepticism throughout the awdit. We alsa:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud ar error, design and perform audit procedures responsive te those
risks, and oblain 2udit evidence that is suflicient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one résulling from error, as [raud may involve collusion, forgery,
intenticnal emissions, misrepresentations, or the override of internal contrel.

*  Oblain an understanding of internal control relevant to the audit in order 1o design audit

procedures that are appropriste in the circumstances, but not for the purpese of
expressmg an cpinion on the effectivaness of the LLP's intemal control,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty
exists relaled o events or conditions that may cast signilicant doubt on the LLP's
anility to continue as & going concern. If we conclude that a material uncertainty exists,
wie are required e draw attention in our auditor’s report to the related disclosures in the
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ﬁnanl.'iall statements or, if such disclosures are inadequate, 1o maodify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, fulure events or conditions may causc the LLP o cease to continue as
a going concern,

. Evaluate the overall presentation, siructure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undarlying
transactions and evenls in a manner that achieves fair presentation.

We communicate with the partners regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencics in
internal contral that we identify during our audir.

We also provide the partners with a starement that we have complicd with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Repurt on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) proper baoks of account have heen kept by the LLP as required by the LLP Act and
the LLF Regulations made thereunder;

b) the statement of financial position, siatement of profit or loss! the Income and
expenditure account” have been drawn up in conformity with the requirements of
IFRS ftor SMEs as applicable in Pakistan and are in agreement with the books of
acecunts:

¢} investments made, expenditure incurred and puarantees extended, during the year,
were for the purpose of LLP's business: and

d) zokat deductible at source under the Zakat and Usher Ordinance, 1980 (XVIII of
19803, was deducted by the LLP and deposited in the Central Zakat Fund established
under section 7 of Zakat and Usher Ordinance, 1980,

hher Matter{s)

Prior Year Financial Statements Audited by Predecessor Aunditor

The engagement partner on the audit resulting in this independent auditor’s report is |mame].
[Auditor’s signature]

[Place/ location]

[Date]
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ANNEXURE-XIX

LIMITED LTABILITY PARTNERSHIP ACT, 2017
[See Regulation 25|

APPLICATION FOR CONVERSION OF FIRM TO LIMITED LIABILITY
PARTNERSIIP

PART-I

(To be completed by the applicans in block fetters)

I. FeePaymentDetails 1.1 Challan Mo | 1

12 Challan Ameunt (Rs) | -+

PART-11
FIRM INFORMATICON

2.1 Wame of the Firm ' |

2.2 Reg. No. ol Firm = _ !

13 Date of Reg. of Firm [ I e | JEmC

24  The partners of Firm hereby solemnly and sincerely declare the following:

{i]  The firm appears to be able to pay its debts as they become due in the normal
course of business; and
{ii) All the creditors have agreed with the application to convert to a limited liability
partnership e
MName of Partners of Firm Signature

PART-III

Scetion — A - LLI? information

3.1 Name of the LLP ‘
312 Repistered office ; |

Address

Page 57 of 67



City | | District | | Province | J

Telephone Number | | Website(if any) [

Mobile Number Email Address | .

Section — B — Business Objects

{General nature of its main business and any other incidental er ancillary object thereto,
which 1l proposes to carry on as a limited liability partnership)

4.1  Mature of main business |

4.2 Ancillary Objects ' |

Section — C - Details of Partners

5.1 Matural Peraons

Name Father! CNIC OR | Nationality Occupation | Residential | Signatures
Husband | Passport No | Address
Name

5.2 Body Corporate

| Name  CUIN PMace of MName and Registered Office Authorired
incorporation address of Signatory on
registering behalf of body
hodv/authority corporate
Section — D—_Details of Desipnated Partners
B.1
Mame | Father! CNIC | Nationality Occupation | Residential | Signatures | Whether
- Husband OR address partner
Name Passport or
Mo nominee
of
pariner
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The partners herchy solemnly and sincerely declare that in case no designated partner i%
specificd in table above than every person who from Lime o time is & partmer of the limited
liability partnership is a designuted partner on incorporation.

Section — F— Linbilitv of Partners

7.1 The liability of partners of <pame of LLP= shall be limited.

“Enclosures: |
Before submitting your application please check that all required documents are artached
| and the same are complele in all respects;
| (i) Original challan evidencing the fee paid
{iiy Copies of NICs/passport of the partnersidesignated partners
{iily  Artested copy of agreement signed and agreed between the partners
(iv) Consent of designated partners
(v) Consent of Creditors
(vi) Copy of repistration certificate of Firm
(vii} Authority letter signed by all the pariners in case any other person has been
authorized o file documents
Declaration by applicant as per Annexure-VIII
fviiiy  Any other document deemed necessary by the Registrar

Si.Enulurr:.li

Tull Mame (in ]f-i-_[_:ﬁc:'i: Letters)

Father's/ Tusband's name
| Nationality
| NIC No.

Usual residential address

Auithorized Tntermediary information, if any

Form processed and submitied by |
Registrarion i |
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ANN -XX

LIMITED LIABILITY PARTNERSHIP ACT, 2017
|See Regulation 26)

APPLICATION FOR CONVERSION OF PRIVATE LIMITEDR COMPANY TO
LIMITED LIABILITY PARTNERSHIP

PART-1
1o be completed by the upplicant in block letters)

1.2 Fee Pavment Derails  1.2.1 Challan No |

1.2,2 Challan Amount
(Rs.}

PART-II

Company Information

2.1 Name of Company

22 CUIN of Company

2.3 Date of Incorporation | | | | | ' | |

2.5 The shareholders of the Company hereby solemnly and sincerely declare the
following:
{iii) There is no security interest in its assets subsisting or in force at the time aff
application; and
{iv} The partners of the Limited Liability Partnership to which it converts comprise all the
sharehalders of the company and no one ¢lse.

Name of shareholder of the Company Signature

PART-III

Section — A - LLP information
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3.1 Name ol the LLP | |

3.2 Registered office ‘
Address

City | T | Provinee |

Telephone NMumber | Website(ifany) | =)

Mobile Number | | Email Adidress | LT

Seetion — B — Business Dbjects

{General nature of its main busisess and any other incidental or ancillary object thereto,
which it proposes to carry on as a limited lHability partnership)

4.1  Wature of main business |

4.2  Ancillarv Objects

Ee=a

Section — C — Details of Partners
5.1 Watural Persons

| Name | Fatherr = CNIC OR Mationality | Oecupation | Residential Signaturcs

Husband  Passport No Address
Name

5.2 Bodv Corporate

Name | CUIN | Place of Name and | Registered Office Authorized |
| incorporation address of Signatory on
. . registering : behalf of hody
' il body/authority corporiate

Section — D— Details of Designated Partners
6.1
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Name Fatheﬁi"

CNIC | Nationality | Occupation | Residential

Signatures | Whether

Husband OR address partner
Name Passport | nr
No nominee
of
. pariner

The partners hereby solemnly and sincerely declare that in case no designated partner is
specified in table above than every person who from time to time is a partner of the limited
liahility partnership is a designated partner on incorporation.

Scction — E~ Liabilitv of Partners

7.1 The liability of partners of <name of LLP> shall be limiled.

Enclosures:

Before submitting vour application please check that all required doctiments are attached
ind the same gre complete in all respects;

Crriginal copy of paid bank challan evidencing payment of fee
Copies of NICs/passport of the partners/designated partners
Copy of draft agreement to be signed by partner

Consent of designated partners

Authority letter sipned by all the members/shareholders in case any other person has

(1)
(Fi)
{iid)
{iv)
()

{vi)
(vii}

heen authorized
o [ile documents

Declaration by applicant as per Annexure V1L
Any other document deemed nocessary by the Registrar

Witness ta ahave signatures: (For the documernts submitted in physical form)

Signatures

Full Mame {in Block Letters)

Father's! Hushand's name

Mationality

MIC Mo,

Usual resideniial address

Au

T Ftermediary (nforemation, i an

Farm processed and submitted by

Regrivtration #
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Annexurc-XX1
LIMITED LIABILITY PARTNERSHIP REGULATLIONS, 2017
[See Regulation 31]

CHANGE OF REGISTERED OFFICE
PART-I

(Please complete in typescript or in bold block capinals.)

1.1 LLPIN (Ineorporation Number) '|_ | | 1
1.2 Name of the LLP [
I
1.3 Fee Payment Details 1.3.1 Challan No |__ |
1.3.2  Challan - 5 I
Amaount
PART-II

2.1  Previous Registered office |

22  NWew Registered office
Address

City | | Dismict [ | Province |

Landline Number | r _|

mim
23 With effect from BEE | T R |

EART-ITI

3.1 Signarore

3.2 MName of Designated |
Partner/Authorized Intermediary
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3.3 Registration Number of I
Authorized Intermediary, where
applicable |

dd mm i b
3.4 Date
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Annexure-XXI1

LIMITED LTABILITY PARTKERSHIP REGULATIONS, 2017

[See Regulation 32]

CHANGE IN LIMITED LIABILITY PARTNERSHIP AGREEMENT

PART-1

Please complete in typescripr or in bold block capitals.)

.1 LLPIN {Incorporation Number) | l | |

|2 MWame ofthe LLP

1.3 Fee Payment Details |.3.1 Challan No i

1.3.2 Challan
Amaount

PART-II

2.1 Signaturc

3
(]

Mame of Designated
Partner/ Authorized Intermediary

2.3 Registration Number of
Authorized Intermediary, where

applicable —
drj_ ~mm
24 Date o ] |
Enclosures:

{iti)  Limited Liability Partnership Agreement dated
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Schedule-1
[See Regulation 8 |

MINIMUM CONTENTS OF PARTNERSHIP AGREEMENT

Motice: This list is no: intended 1o be exhaustive. The partners of the LLP mayv disclose any
other information as deemed appropriate.

I.  Definitions of important terms in the deed

2. Dwration of partnership

3, Name, Style and Sovereignty of the LLP

4. Location/business place

5. Annual accounts

6.  DBooks of accounts

T, Admission of new partners

8.  Expulsion of partners

9. Retiremen! age of partners

10, Division of profits

1. Sleeping partners end their respective rights

12.  Meetings of pariners

13.  Terms and manner of selection of designated partner
14.  Procedure for the change of designated partner

15.  Internal Dispute resolution mechanism

16, Pavments to legal representatives of deceased partner
17, Rights of represcntatives of deceased partner

18.  Partners’ leaves

19, Deeds and documents o be handed vver to a designated partner
20,  Dissolution or sale

21.  Arhitraticn where dispute cannot be settled internally
22

22, Affiliation and related arrangements
Procedure and mechanism for amendments 1o the deed

Fk
Tk
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SCHEDULE-TT

{Ulsman Hayat)

Secretary to the Commission

Fees
Ttem In case of ooline' In case of |
| submiission of | offline/physical
documents {Hs.) submission of
- documents (Rs.}
| Ieservation of Name 200 500
Rectification/Change of Mame 1,000 2,000
“Registration of LLIP 2,500 5,000
Certified True Copy {per document) 10 200
For filing or registering any  notice, 250 | 500
accounts or document, required o be
filed or registered under the Act
For inspection of documents and registor S 1,
kepl by the registrar in respect of a LLP
Conversion of Firm to LLP 1,500 J,I:J'lfll.'.'l_
Conversion of Privare Limited Company 1,500 3,000
to LLP _
Appeal 500 L, 000
No.CLD/CCDYER(15)/2016]
3 "‘«L
L &l
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