Governmend of Pakistan
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Islamabad,. the 7™ Jure, 2007

MOTIFICATION

5R.0. Qv’, w0 (IW2017.- The following draft Associations with Charitable and
Mot For Profit Objects (Licensing and Corporate Governance) Regulations, 2017
proposed to be made by the Securities and Exchange Commission of Pakistan in exercise
of the powers conferred by sub-section (1) of section 512 read with section 42 of the
Companies Act, 2007 (X1X of 2017), are hereby published for the information of all the
persens likely to be alTected therehy and notice is hereby given that comments, if any,
received within [ourteen days of the date of this netification will be taken into
comsideration, namely=

DRAFT REGULATIONS

CHAPTER 1
PRELIMINARY

1. Short title, commencement and application.— {1} These Regulations
shall be called the “Associations with Charitable and Not for Profit Objecls (Licensing
and Corporate Governance} Regulations, 2017,

0 They shall come into force al once.

Z. Definitions.— { 1) In these Repulations, unless there is anything repugnant
in the subject or context,-

{i} “Act” means the Companies Act, 2017 (XIX of 2017);
(i1 “Annexure’” means & [orm attached to these Regulations;

(iii) “association” means group of persons united for a common object and are
desirous of or lcensed under section 42 of the company law,

(iv] “benefits” for the purposes of these regulations shall mean and include ail
monetery and non-monetary favors of any kind received from the
company direetly or indirectly including but not limited to company
maintaired car, medical plan, house rent, loans and advances but does not
include official travelling reimbursements, boarding and lodging expenses
ineurred on attending official meetings or expenses incurred in attending
ottice as per entitlement;

(v) “Commission” means the Securilies and Exchange Commission of
Pekistan established under section 3 of the Securities and Exchange
Commission of Pakistan Act, 1997 (XLI1 of 1997}



{vi} *connected person® includes,-

{a)  anexisting member of the company; or

(b} a past member of the company who has ceased to be a member
within the period of last [ive vears; or

{c) & person who has denated any movable or immaovable property Lo
the company; ar

{d) any promater, director, officer, agent or employee of the company;
ar

&) spouse, lineal ascendants or decedents, relatives, partner,
employes or nominee of any person falling within any of sub-
clauses (a) to (d); or

if) any legal person in which any person [alling within any of sub-
clauses {a) to (d) has an interest; or

{g)  associated companies and essocisted undertakings of the
company; or

(h}  any other person who has a conflict of interest with the company,

{vii) “donation” includes contribution whether in cash or in Kind, in the form of
charity, grant, aid, contribution, gift, assistance, subsidy or any other [orm,
received directly or indirectly, from whichever source whether local or
foreign, for the purpose of achieving the ahjects of the company;

(viii} “promoter” means a person named as subscriber o the Memaorandum and
Articles of Association or member of Association who has applied for the
grant of a license under section 42;

(ix) “remuneration” for the purpases of these regulations shall means and
include a reward for employment in the form of pay, salary or wage
including all other perguisites and non-cash incentives but does not
inelude reimbursement for boarding/lodging for attending board meetings;

(2 Words and expressions used but not defined in these Regulations shall
have the same mesning as assigned 1o them in the Act, Securities and Exchange
Commission of Pakistan Act, 1997 and any rules made thereunder.

3. Compliance by existing companies.- (1) All companies licensed under
section 42 of the company law at the time of coming into force of these regulations, shall
cormply with all the requirements of these regulations within a period of six months from
the date of notification of these regulations in the Official Garette.

(2}  The provisions of these regulations shall have effect notwithslanding
anything contained in the memorandum or articles of & company, or in any contract or
agreement cxecuted by it, or in any resolution passed by the company in general mecting
or by its directors, whether the same be registered, executed or passed, as the case may
he, before or after coming into force of the said provisions and any provision contained
in the memorandum, articles, agreement or resolution aforesaid shall, o the extent to



which it is repugnant to the aforesaid provisions of these regulations, become or be void,
as the case may be.

CHAPTER 11
LICENSE

4. Application and procedure for grant of a license.- (1) An association
desirous of obtaining a license under section 42 of the Act shall make an application to
the Commission as per Annexure-T along with all the supporting decuments specilied
hereunder through #n authorized promoter or authorized intermediary on its behal -

(iy  names of promaters, proposed directors and chiet executive officer;

{ii) copy of computerized national identity card (CKIC) valid passpont
{in casc of forcigner)of each promater and propased chief executive
olhcer;

{iif) Curriculurn Vitae of each promoter and proposed chiefl executive
atficer as per Annexure-II;

{ivi  anaffidavit by cach promoter and proposed chief executive officer as
per Annexure-TIT;

(v} the approximate future annual income and expenditure, specifying
the expected sources of inceme and objects for its expenditure along
with detailed breakup of the cstimates as per Annexure-1Y;

(vi) a briel statement of charitable or other useful work if already
undertaken and prajects proposed to be underiaken in [oreseeable
fulure as per Annexure-V;

{vii} a copy of the draft memorandum and articles al association of the
proposed company;

{viit) the names of the companics, associations and other institulions in
which the promaoters, propoesed directors and chicf execulive oflicer
hald any office or position, with descriptions of pifices and positions
50 held;

(ix) a power of attorney made by all the promoters in favor of either one
of them or an authorized intermediary to present the application
hefore the Commission on their behalf, and 1o make aother
amendments, additions, correetions etc., in the documents and also 1o
eollect license as per Annexure-¥1;

(x)  Copy of availability of name letter issued by Compuny Repistration
Office indicating that the proposed name is available; and

(xi]  original bank challan as evidence of payment of fee specified in
seventh schedule of the Act,

{2)  An association may apply for the promotion ol single or multiple objects
as provided in scelion 42 of the Act ur as may be directed by the Commission,

i3) Where an association applies for a license for the promation of mu_hi_:pi:
ohjects, it shall have at least one promoter or dirsctor gach ol whom possesses sufficient
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educational backpround, skill and expertise in at least one field of the proposed chjects
g0 that all the promaters collectively have sufficient educational hackground, skill and
expertise related to all of the objects and in case it applies for license for the promotion
of a single chject, majority of the promoters or directors shall be so qualified.

(4)

(5)

{1

(i)

(i)

(iv)

(v]

Where an association registered under any other law for the time being in
force, make an application for the grant of license under section 42, it shall, in addition
to the documents required o be furnished under sub-regulation (1), be accompanied with
the following further information and documents,-

(i)

a brief stetemnent of charitable or other useful work undertaken, it
any:

(iit & copy of the audited balance-sheet, income and expenditure

{iti

(iv

{¥)

(i

(¥

account and the annual report on the working of the asseciation for
the financial year immediately preceding the date of the
application;

) statement of reasons for conversion of status of the existing entity
into section 42 company with the Commission;

y attested copy of certificate of registration or any document
evidencing registration under any other law;

resolution of all existing members for the proposed change af
status;

y  attested list of members of the existing entify, and

it arested copy of memorandum and articles of association, charter,
or statute under which it was previously registered.

Where an existing public limiled company is desirous of obtaining license
under seetion 42, it shall make an application to the Commission as per Annexure-I along
with all the supporting documents specified hereunder through a an authorized officer o
authorized intermedary, -

copy of computerized national identity card (CNIC) valid passport{in
case of forcigner) of each promoter, director and chiel executive
officer;

Curriculum Vitae of cach promoter, director and chief executive officer
as per Annexure-I1;

an affidavit by each promoter, dircetor and chief executive officer as
per Annexure-11I;

the approximate future annual income and expenditure, specitying the
expected sources of income and objects for its expenditure along with
detailed breskup of the cstimates as per Annexure-1V;

a brief statement of chariteble or other useful work if already
undertaken and projects proposed to be undenaken in foresceable
future as per Annexnre-V;



(vi) the names of the companies, associations and other institutions in which
the promoters, directors and chicf executive officer hald any office or
position, with descriptions of offices and positions so held;

(wvii) a copy of the audited balance-sheet, income and expenditure account
for the financial year immediately preceding the date of the application;
(viii) statement of reasons [or conversion OF status of the company into
section 42 company:
(i) list of members of the company;
(%)} copy of special resolution for the proposed change of status; and
{xi) original bank challan as evidence of payment of fee specified in seventh

schedule of the Act,

A, Grant of license.- (1) The Commission, while considering the application
for grant of license under sub-regulation { 1) of regulation 4, may make such enquiry and
obtain such ather information or clarification as it may deem necessary,

(21 The Commission may, on being satistied that the prometers, proposed
directors and chief executive officer complies with the fit and proper criteria specified in
regulation 10 and all other requirements for the grant of & license have been fulfilled and
that it shall be in the public interest so to do, may grant a license under section 42 of the
Act 1o the association as per Annexnre-YT1, subject to such conditions as it may deem
fit to impose and may direct such association to be registered as a company with the
Commission in accordance of the provisions of the Act,

{3) The license shall be issued for a period of three {3) years vnless it is
revoked earlier by the Commission.

(4) In case of refusal of grant of license, the Commission shall issue an order
of refusal. An appeal can be made by the aggrieved person before the Appellate Bench
within the time period specified in the Securitics and Exchange Commission of Pakistan
Act, 1997;

Provided that the Commission before refusal under this regulation shall provide
an epportunity of being heard to the applicant.

. Incorporation of association.- (1) The association which has been
granted a license by the Commission under regulation (3) shall apply for its incorporation
as & company under the provisions af the Act within a pericd of 30 days of the date of
issuance ol such license:

Provided that the Commission may, under special circumstances, on an
application made by the promoters, extend such lime as deemed fit and proper in the
circumslances.

(2} The license granted to an association under section 4.2 may h!a Irev-a}k-::d it
the association does not apply for its incorporation as a company under provisions of the
Act within the time period as provided in these regulations or such time as extended by
the Commission:

L



Provided that before a license is sa revoked, the Commission shall give to the
association an oppoerlunity of submilting a representation in epposition 1o the revocalion.

1. Conditions applicable to section 42 companies.- (1) In particular and
without prejudice to the generality of the power of the Commission under section 42 of
the Act and Regulation 5, a license may be granted to asseciations, subject to the
following conditicns, namely;:-

(i) the company shall be formed as a public limited company;

(ii) the company shall utilize all its money, property, donations or income
ar any part thereof solely for promoting its objects:

Provided that any surplus or money not exceeding twenty five percent
of total income of the year may be invested in government securities,
National Savings Schemes issued by the Central Directorate of
Mational Savings, a collective investment scheme registered wnder the
Mon-Banking Finance Companies and Metified Entities Regulations.
2008, a Real Estate Investment Trust Scheme registered under the Real
Estate Investment Trust Regulations, 2015 or scheduled banks.

{1ii) there shall be at least three promaters or subseribers 1o its memaorandum
and articles of association or three directors if already registered as a
company under the provisions of the company law;

{iv) the limit of linhility for each of its members shall not be less than
ane hundred thousand rupees:

() zach promoter shall undertake to donate a reasonable amount of not less
than two hundred thousand rupees as start-up donation or as advised by
the Commission in each case:

Provided that this requirement shall not be applicable in case of a
promater representing or nominated by government or an institution or
authority of other statutory body of the Federal or Provincial
Government(s) or any other enfity. I such case, the startup donation
shall be contributed by the said Government, institution, body or entity
as the case may be;

(¥i) the directors ar the chief executive officer shall be entitled only for
reimbursement or payvment of actual expenses incurred by them for
anending meetings;

{vii) payment ol remuneration and other benefits shall be allowed only 1o
the chief exceutive cfficer and directors who are non-members and arc
in the whole-time employment of the company;

{viit) paymenl of remuneration or other benefits by the company or its
subsidiary entity for services or otherwise to members of the company
or Lo their relatives whether holding &n office in the company or its
suhsidiary or not, shall be prohibited:



{ix}

()

(xi)

{xii)

{xii)

{xiv)

{xv)

(vi}

(xvil)

Pruvided that the prohibition shall continue to apply for a period of twe
vears after a member quits from the membership of the company,

no change in the memorandum and articles of association shall be made
excepl with the prior appeoval of the Commission;

patrenage of any government or authority, express or implied, shall not
be claimed unless such government or authority has signified its
conscnt thereto in wriling;

the company shall not engage in any activities to function as a trade
organization;

the company shall not exploit or offend the religious susceplibilities of
the peaple;

the company shall not, directly or indirectly, participate in any political
compaign for elective public office or other political activities akin to
those of a political party or contribute any funds or resources to any
political party or any individual or body for any political purpose;

the pramoters of the company shall continue to be the members of the
company unless allowed by the Commission to guit as member of the
company on an application to do 5o

Provided that this condition shall not the applicable in case of death of
a promoter or withdrawal of nomination of promaoter by government or
an institution or awthority or other statutory body of the Federal or
Provincinl Government(s) or anyv olher enlity.

Provided further that a proposed new member in lieu thereof shall be
appointed or opted by the company subject to fulfillment of fit and
proper criteria as preseribed under these regulations and prior approval
of the Commission on application of the company;

the company shall not enter the name of any new member{other than in
licu of the promoter where prior approval of Commission is required)in
the register of members unless he meets the fit and proper criteria as
preseribed under these regulations;

Provided that this condition shall not be applicable on members
representing or nominated by government or an institution or authority
or other statutery body of the Federal or Provincial Government(s} or
any other entity.

the company shull appoint all directors and chief exceutive officer with
the prior approval of the Commission who meets the fit and proper
criteriz as prescribed under these regulations;

the campany shall only form a wholly owned subsidiary company 0
achicve ohjectives of the company with prior approval of the
Commission. Anv other form of company shall not be permitted;
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{xviii) the company shall state wilh its name, the phrase “A company set up
under seetion 42 al the Companies Act, 20177, in all its letlerheads,
documents, sipnboards, and all other modes of communication;

{xix) accounting and financial reporting standards as may be applicable or
natified by the Commission shall be followed in preparation of
financial statements;

(%%} the ingome and any profits of the company, shall be applied solely
towards the prometion of objects of the company and no portion thereof
shall be distributed, paid or transferred directly or indirectly by way of
dividend, bonus or ctherwise by way of profit to the members of the
company or their family members;

{xxi) the company, on having multiple objects, shall maintain scparate
records of all the donations with respect to each object and all such
denations shall be applied solely for the promation of that particular
ohject and no other object, 1Fany, of the company.

{axii) the company shall ¢lose its accounts on 30th of June each year,

(it} the company shall exeept where the law permits make no lean o or
imvestment with, whatsoever, with its connected persons;

(xniv) notwithstanding anything stated inany object clause, the company shall
obtain such other licenses, permissions, or approvals of the relevant
public authorities as may be required under any reievant statutory
regulations and laws for the time being in force, to carry out any
specific chject;

{xxv) the company shall not appeal, solicil, receive or accept donations from
fareign sources except with the prior permission, clearance or approval
from the relevant authoritics as may be required under any law or
specified by the Government;

(v} the company shall receive all funds, grants, contribution and cash
donations through proper banking channels and all accounts shall be
maintained in a commercial bank in Pakistan:

Provided that amounts eguivalent o or less than fifty thousand rupees
can be received in cash for which proper entrics in the books and record
of donor shall be maintained and such amount shall be deposited in the
bank account of the company; and

{(xxvii)  the company shall comply with any other condilion(s} as may brex
imposed by the Commission at the time of grant of hicense or renewal
thereof or from time to time subsequent to such prant or renewal of
license.

8. Renewal of license.— (1) An association which was issued license under

the company law shall, within a period of not earlier than six manths and not later than
three months before the expiration of validity period of the earlier issued license, make
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an application to the Commission through its authorized officer or authorized
intermediary for rencwal of the license,

(2} The application for renewal under sub-regulation (1) shall be made to the
Commission as per Annexore-YIII aleng with all the supporting documents as specified
therein along with original receipl evidencing payment of fee specified in seventh
schedule of the Act;

Provided that till such time the license is renewed, the existing license shall be
deemed valid for the purposes of these Regulations unless the company failed 1o apply
as specified in sub-regulation (1) above and fulfill all the requirements to the satisfaction
of the Commission for the renewal of license;

Provided further that if the company fails to apply within the specified time period
and fzils to fulfill all the requirements to the satisfaction of the Commission, and
Commission may initiate further proceedings in terms of provisions of sub-section{$) of
section 42 of the Act.

o Refusal to renew license. — (1} The Commission may, afler afTording
apportunity of hearing to the applicant, may refuse w renew the license if in the opinion
of the Commission such applicant does not fulfill the requirements specified under the
Act and these regulations and where the Comimission, after taking into account the facts,
iz of the view that it is not in the public interest or in the interest of the corporate sector
to rencw a license.

{2) An appeal can be made by the aggrieved person belore the Appellate
Bench within time period specified in the Securities and Exchange Commission of
Palistan Act, 1997.

10.  Fit and proper eriteria for promoters, members, directors and chief
executive officer.— (1) Each of the promaters and proposed chief executive officer
aof a proposed company or promoters, members, directors and chief executive officer of
an existing company, a5 the case may be, shall meet the fit and proper eriteria as provided
in these regulations in order to act as promoter, director or chief’ executive of the
company,

(2} The ftness and propriety of & promoter, member, director or chief
executive shall be assessed at the time of grant of license and rencwal thereof, as the case
may be, by taking into account all the relevant facts including but not limited to the
following:

(i Integrity and track record.— A person must fulfill the following
requirements in order to act as promoter, member, director or chief
executive officer of the company:-

(a) has not been found sssociated with any money laundering or
terrorist financing activities, lllegal banking business, illepal
deposit taking or financial dealings: or

(b} he or the companies in which he is a director or major
sharchalder have not heen declared by tax authorities as a tex
defauiter; or



(i}

(el

(d)

(e)

(f

(8}

()

(1)

ik

he or the companies in which he was a prometer or is a dircctor
or major shareholder have not been found invalved in any
fraudulent activities; or

has nol been a sponsor, director or chiel execulive of a
defaulting cooperative finance society or finance company; or

has not been convicted of fraud or breach of trust or of an
affence involving moral turpitude; or

has not been removed or forced Lo resign from employment
or has not been removed by any bank or Development
Finance Instituticn (DFT), regulator or government bady, for
misconduct in the capacity of employee, director, chief
executive, chairman or key executive of a company or any
other position of trust; or

has not been actively involved in the management of a
company whose registration or license has been revoked or
cancelled or which has pone into liguidation or other similar
proceedings due to financial irregularities or malpractices; or

is eligible, under the Act and company law or any other
legislation to act as a divector; or

has not been convicted by the court of law for an offence
involving moral turpitude; o

has not been found involved in any undesirahle or anti-state
aclivilies.

Solvency and financial soundness.— A person must [ulfill the
following requirements in order 1o act as promoter, director or
chief exceutive officer of the company:

(a)

there is no instance of overdue orf past due payment to &
financial institution, irrespective of amount, appearing in the
overdue column of latest Consumer Credit Information
Report (CCIR) report of the person and of the companies,
firms, sole proprictorship ete. where the person is a chiel
executive, director (other than nominee director), owner or

pariner elc.

Pravided that the Commission shell provide an opportunity of
making representation to the person in case of overdue or past
due payment:

Provided further that the following exceptions may be granted
by the Commission for the purpose of this sub-clause in case
where:-

{i) Amount overdue is under litigation and the same is also
appearing as amount under litigation in the CCIR report; and
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(iii)

{iv)

{ii} No overdue payment appearing in the overdue column in
the subsequent fatest CCIR report;

(b} neither applied w be adjudged as an insolvent nor his
application is pending;

(e) s not an un-discharged insalvent or has not been adjudged an
insolvent by a court of law.

Qualification and expericoce— A person must fulfill the

following requirements in order to act as director or chiel
executive ofTicer of the company:

{a) should possess adequate educational gualification. Provided
that in cases of famous philanthropists and social workers of
national repute, this requirement may be relaxed;

{b} should have adequate experience to meet the objects of the
company. Provided that the Commission may relax the
requirement on case o case basis.

Conflict of Interest.— A person shall not be considered fit and
proper to act as promoter, member, director or chief executive
olTicer of the company, if:

{a) he or his family members are engaged in professional or
commercial business, the aperations of which can directly or
indirectly draw benefit from the resources and neowork of the
company or knowledge generated by the company or the
position held by him in the company or there appear close
integration prospects of charitable activities with such personal
commercial interests or while striving for the promotion of
charitable objects of the company it gives rise to occasion for
promoting such commercial interests.

Explanation: For the purpose of this clause, the word “family
means”  spouse, siblings and lineal ascendants and
descendants.

{#]  The fit and proper criteria as set oul hereinabove shall also apply o
members in place of quitting promoters and directors being clected or appointed or opted
on board of dircctors including chicf exceutive officer of the company, prier approval of
which shall be sought from the Commission on an application made as per An ntl-,xureull
by an authorized officer or authorized intermediary of the company accompanicd fer
alia with the following documents relating 1o the incumbent member/director;

{a)
(b}
(c)

copy of UNIC or Passport (in case of a foreign national);
curriculum vitas;

affidavit as per Annexure-111;



(d)  minutes of meeting in which the proposal tor such admission of
new member or appeintment, opting, election of directoe/chiefl
executive officer or quitting of promoter was discussed and
approved; and

{e)  atlested copy of resignation of the quitting promater or director or
chief executive officer staling precise reasons [or such decision o
leave the company.

CHAPTER 111
REVOCATION OF LICENSE AND WINDING UP

11,  Revocation of license.- (1) In addition to the grounds provided under sub-
seclion (5) of seetion 42 for revocation of the license, where the promaoters, directors or
chief executive oificer of the company licensed under section 42 of the Act and registered
under the campany law does not comply with any of the conditions imposed by these
regulations or are disqualified under regulation 10 or fail to get the licenss renewed
within the time period provided under these regulations or found in vilation of any
provisions of these regulations, the Cammission may, afler giving & notice in writing and
an opportunity of being heard, revoke the license.

(2}  1f the Commission revokes the license granted under section 42, it shall
send the revacation order to the company on its registered office. The Commission may
also publish the revacation order in a newspaper of wide circulation in Pakistan.

(3) Upon revocation of the license by the Commission granted under section
42, the company shall cease 1o enjoy the exemptions and privileges conferred upon it by
virtue of licensing under section 42 of the Act.

(4)  The hoard of dircetors of the company shall within a peried of ten days of
revocation of license shortlist the names of companies licensed under section 42 of the
Al preferably having similar or identical objects to thase of the company to whom the
assets of the company may be transferred.

(5) The chiel executive officer of the company shall sign memorandum of
understanding (MolT) with the shortlisted companies for transfer of assets of the company
within ten davs of approval of board of directors in terms of sub-regulation (4.

{a) The members of the Company shall decide one company from amongst
the companies with whom the Maolls have been signed in their general meeting by a
special resolution.

{7 Subsequent to the approval of the members, the chief executive vificer
shall proceed to transfer all the assets of the company afler salisfaction of all debts and
liahilities to another company licensed under section 42 and approved by the members in
accordance with the Board appraved policy within time frame specified in the Act,

12.  Surrender of Licensc.- (1) The Company may apply to the Commission

for voluntary surrender of license and the Commission may revoke the license if it deems
it expedient.
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(2}  Upon revozation of license, the company shall follow the procedure

specified in sub-regulation (3),(4),(5),(6) and (7) of regulation 11 and provisions of
section 43 of the Act,

CHAPTER IV
CORPORATE GOVERNANCE

13.  Responsibilities, powers and functions of the Board.-(1} The Board
shall exercise its powers and carry oul its fiduciary duties with a sense of objective
judgment and independence in the hest interests of the company.

(2}  The Board shall ensure that;

(i the conditions applicable on the company for grant of license
under section 42 of the Act are being complied with in letter and
spirit;

{ft)  professional standards and corporate values are put in place that
promote integrity for the board, senior management and other
employees in the form of 2 code of conduct:

(i}  adeguale systems and controly are in place for identification and
redressal of grievances;

(iv) @ wvision, mission and stralegy statement for the company is
prepared and adopted and these shall also be placed on company’s
website, It shall further ensure that significant policies have heen
formulated and are in place;

Explanation.- The significant policies for this purpose may

include:
(a) governance and compliance;
() human resource management;

i) procurement of goods and services;

{d) capital expenditure, planning and control;

() investments and disinvestment of funds;

i harrowing of moneys;

fg)  determination and delegation of financial powers;
{h) transactions or contracts with connected persons;
(i) health, safety and environment: and

(i} the whistlchlower policy.

A complete record of particulars of the sipnificant pelicies along
with the dates on which they were approved or amended by the
Boary shall be maintained for record.

(v} a system of sound internal control s established, which is
effectively implemented and maintained at all levels within the
COMpPAany;



(vi)

(vii]

{viii)

a clear division of responsibilities at the head of the company
hetween the running of the board and the running ol the company’s
business;

hoard commilteas are established in order to allow a more
effective discharge of duties:

a comprchensive Board epproved plan 15 in place for transfer of
assels of the company if case of revocation of license, to another
gompany leensed under section 42, preferably having similar or
identical objects ta thase ol the company.

{3} The chairmar shall be elected from among the directors of the company,
The chairman shall be respensible for leadership of the board and shall ensure that the
hoard plays an effective role in fulfilling all its responsihilities.

(4}  The Board shall clearly define the respective rales and responsibilitics of
the chairman and the chief executive of the company.

14.  Significant issues to be placed for decision of Board.-{1) In order ta
strengthen and formalize corporate decision-making process, significant issues shall be
placed for the information, consideration and decision of the Board and/or its commitices,
including, inter-alia, the following;

(1

(i)

(iii}

{iv}

(¥)

(il

(vii)
(viii}

the chiel executive shall immediately bring before the board, as
s0on as it is foreseen that the company will not be in a position of
meeting its obligations on any loans including penaltics on late
payments and other dues, 1o a creditor, bank or financial institution
or default on any debt instrument, full details of the company’s
failure 1o meet obligations shall be provided in the company’s
annual audited financial statements,

annual cperations plan, cash flow projections, forecasts and
strategic plan;

hudgets including capital, manpower and overhead budgets, along
with varianes analysis;

analysis of utilization of the funds received from the donors for
specific purposes in accordance with the terms of agreement
entered into with them:

matters recommended and/or reported by the commiltees of the
board;

internal audit reports, including eases of non-compliances, fraud,
bribery, corruption, or irregularitics of a material natre;

management letter issued by the statutory auditors;

details of joint venture or cellahomation agreements or agregments
with donars, donees, partners in projects and stakehalders;

14



(ix) promulgation or amendment to a law, rule, regulation or condition
of licence, enforcement of an accounting stendard or guideline and
such other matters as may affect the company:

(%) stalus end implications of any law suit or proceedings of material
nature, filed by or against the company:

[xi) any show cause, demand, prosecution or court notice received
from revenue, regulatory authorities or any court of law;

{xii) failure to recover material amounts of |loans, advances, and
deposits made by the company;

{xiif) any significant occurrences and instances having impact on the
prijects underlaken by the company:

{xiv) significant financial or other claims made or likely to be made
agains! the company, including any adverse judgment or order
made on the conduct of the company or of another company that
may have an impact on the company;

(%) report on governance, compliance and whistle blower protection
mechanism; and

(nvi) review of anpual performance of plans and projects being
undertaken by the company during the preceding year.

15.  Directors’ Orientation Courses.— All companies shall make appropriate
arrangements (o carry out orientation courses for their directors to acquaint them with
these Regulations, applicahle laws, their dutics and respansibilities to enable them to
effectively manage the affairs of the company.

16. Company Secretary— appointment and removal.— (1} The company
licensed under scction 42 of the company law must have & company secretary,

(23 The appointment, removal, remuneration and terms and conditions of
emplovment ol the company secretary shall be determined by the chief executive officer
with the approval of the hoard of directors.

17.  Qualification of company secretary.— The qualification ol _L]'u.:
company secretary shall be as preseribed in the Companies (Compliance and Reporting
Obligations) Regulations, 2017,

18.  Corporate and financial reporting framework—{ 1) Without pm_iud_ln::
10 the requirements of filing of documents with the registrar under the Act, the following
information shall also be annexed Lo the Directors’ Reports of the companies:

(%) if the company is not considered {o be a going concern, the fact
along with the reasons shall be disclosed:

(1} significant deviations from forecasted annual plan of the company,
specifically highlighting reasons for non-utilization of donations;

{iii) significant operational plans for the future;



(iv) a statement as 1o the sources of donations received and their
application.

{2} The company shall separately maintain the following registers in addition
to the books of account a5 reguired under the Act:

i1 register of donors and donations received in cash or in kind along
with their complete names, addresses, the amounts received from
them, mode of receipt with instrument of receipt’s full particulars
and the purpose of donation:

(i} register of donees and beneficiaries of the funds disbursed in cash
or in kind with their complete names, addresses, the amounts
received by them and the purpose of disbursement;

{iit) register of connected persens of the company who have received
any disbursement in cash or in kind from the company or made
any transaction or contract with the company ; and

{iv) register of ecach projects showing all revenues received and
generated for a particular project and expenditures incurred for
gach of such project.

19,  Financial Statements.- (1) The company shall ensure that ils income and
expenditure account clearly exhibits a statement of all funds, grants, contributions,
donations received from & local and foreign source separalely,

20.  Monthly Reporting.-{1) The company shall submit monthly statement of
maney received from a local and foreign source equivalent o or in excess of five million
rupees as per Annexure-IX.

21,  Statutory Auditors.-{ 1) The statutory auditors of the company shall be
appointed from amongst the awdit firms baving satisfectery rating under the Quality
Control Review.

(2)  The statutery audilor or the engagement partner of the statutory auditor
shall not be a close relative, i.e., spouse, siblinps, lingal ascendants and descendants of
the dircetors, members or officers of the company.

CHAP'TER ¥
MISCELLANEQUS

72, Wehsite of the Company.- {1)The company shall maintain a functional
and updated website containing information related to-

(i} a vision, mission and strategy statement;
(ii) objects;
{iil) licensing conditions;
{iv) Contact details including registered address, email, telephone and
fax numbers;
(v} individual profiles of the directors including chief executive;
(vi} audited financial statements:
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{vii} ecurrent projects and operations as well as summary of projects and
work done at least during the last preceding three vears;
(viti}) description of major donors with their addresses;
(%} bepeficiaries of the charitable work; and
(%) other information as may be requircd by the Commission from
time to time.
23, Flectronic Documents.- (1) The Commission may provide e-Services
for the electronic filing or lodging of the application, document or report o be filed
under any pravision af the Act, or these repulations.

[} A copy of or an extract from any decument electronically filed or lodged
with the Commission or the registrar under these regulations or supplied or issued by
the Commission or the regisirar and cerlilied (0 be a true copy thereof or extract
therefram under the hand and seal of an officer of the Commission or the registrar, shatl
be admissible in evidence in any proccedings as of equal wvalidity as the criginal
document.

i3 Where a document is clectronically filed or lodged with the Commission
or the registrar, the Commission or the registrar shall not be liable for any loss or damage
suffered by any person by reason of any error or omission of whatever nature arising or
appearing in any document obtained by any person under the e-service referred under
these regulations, il such error or omission was made in good faith and in the ordinary
course af the discharge of the dutics of the Cammisszon or the registrar or cecurresd or
arose as a result of any defect or breakdown in the service or in the equipment used for
the provisions of the e-service.

24,  Filing Procedure. -(1} The company fling any application, document or
report under any pravision of the Act, or these regulations shall be delivered in the
following manner Lo the Commission or the Registrar, as the case may be:

(i} by asuthorized officer or authorized intermediary against receipt or by
registered post;

(if) accompanied by the [ee puyment online or through credit card or original
hank challan evidencing payment of applicable fee as mentioned in scventh
schedule of the Act;

(&ii} signed and verified by the authorized ofTicer or authorized intermediary;

(v} in case of manual application, it shall be in printed form settinﬁ out
precisely the facts, grounds and claims or relief applied for end specitying
the relevant pravisions of the Act under which action or relief is spplied
for along with documents referred to in the application;

(v} in case of an appeal, it shall be accompanied by a certified copy of such
order or decision;

25, Penaltics— Any contravention or viclation of these regulations shall
be punishakle in accordance with section 44 of the Acl.
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[See Regunlation 4]

ANNEXURE 1

Associations with charitable and not for profit ohjects

(Licensing and Corporate Governance) Regulations, 2017

APPLICATION FOR GRANT OF LICENSE UNDER SECTION 41 OF THE

ACT

|WHERE APPLICANT I8 AN ASSOCIATION]

PART-I

(To he completed by applicant in block letters )

I, Fee Payment Details

1.1 Challan Mo

1.2 Challan Amount (Rs.) |

PART-1I

Section — A — Proposed Company information

e | Proposed Name and brief ohject{s) of the associntion
MName =N l
Brief
ohicct{s)
2.2 Whether the association is already in existence - Yes No
[T the association is already in existence, state the following:
Mame of existing entity - -
Object(s) [
Entity reglstered as State whether company, society, trust, etc.
Registration authority -
2.3 Particulars of promoters/proposed directors/propesed CEQ!
| Mame Father! CNIC or *ntionnlity | uampnﬂiﬂ Resilential Designation “Ma of shares
Huehand Toxaperl Mo (o o ress [propoacd suhscrihed,
Name cane of foreipgn Director/ proposed only in cuse of
mufinnal) LCECH Fromnter) CHmpamy
havioyg share
capital

[ For promier]
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2.4 Dretails of start-up donation by promoter

Mame nf
Froamater

Moture of Donatian
{eash or in Kind)

Amaunt of Cash
donatian

L

Description of in-Kind
ifnmntion

Value of ln-kind
donation

2.5 Declaration hy the applicant

31

il

Signature

Name of Authorized Promoter/
Authorized Intermediary

Registration Number of
Authorized Intermediary, where

applicable

3.4 [Date

Enclosures:

b

1 do hercby solemnly and sincerely declare that:

a) T have heen authorized as declarunt by the promoters:

by all the requirements of the Companies Act, 2017, and
Associations With Charitable and Mot For Profit Objects
{Licensing and Corporate Governance) Regulations, 2017 have

been complied with
¢} I make this solemn declaration conscientiously believing
the same to be true.

PART-III

dd

=

YL

names of promoters, proposed directors and proposed chief executive officer;
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i,

1ii-

V.

Vi

¥il,

vili.

xi,

copwy of computerized national identity card (CNIC)/valid passport (in casc
of foreigneriof each promoter and proposed chief executive officer;

curriculum vitae of each Promoter and praposed chief executive officer as
per Annexure-11;

an aflidavit by cach Promoter and proposed chiel executive officer as per
Annexure-11;

the approximate fulure annual income and cxpenditure, specifving the
expected sources of income and objects for its expenditure along with
detailed breakup of the estimates as per Annexure-TV;

a brief statement of charitable or other useful work if already undertaken and
projests praposed to be undertaken in foreseeable future as per Annexure-¥;

a copy of the draft memorandum and articles of association of the proposed
COMmpany;

the names of the companies, associations and other institutions in which the
promoters, proposed directors and chief executive officer hold any office or
positien, with descriptions of offices and positions so held;

4 power of attorney made by all the Prometers in favour of either one of them
or an authorized intermediary to present the application before the
Commission on their behalf, and to make other amendments, additions,
corrections cte., in lhe documents and also to collect license as per
Annexure-VI;

original bank challan as evidence of pavment of specified fee.

If the association is already in existence, the tollowing shall also be annexed with
the application:

a. a briel statement of chariteble or other useful work undertaken;

b. a copy of the latest audited financial statements and the annual report on
the working of the association for the financial year immediately
preceding the date of the application,

e, staternent of reasons for conversion of status of the existing entity into section
2 company with the Commission;

d. attested copy of Certificate of Registration or any document evidencing
registration under any other law;

e, resalution of all existing members for the proposed change of status;
f. attested list of members of the existing entity; and

g. attested copy of Memorandum and Articles of Association, Charter, or Statute
under which it was previously registered.
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AMNMNEXTRE I

Associations with charitable and not for profit objects
{Licensing and Corporate Governance) Hegulations, 2017
[See Regulation 4]

APPLICATION FOR GRANT OF LICENSE UNDER SECTION 42 OF THE

ACT

[WHERE APPLICANT IS AN EXTSTING PUBLIC LIMITED COMPANY|

PART-I
iTo he completed by applican: in block letters.)

1.1 CUIN {Incorporation Number) | [ | Ii | | | |

1.2 Name of the Company |

1.3 Fee Payment Details 1.3.1 Challan Mo

1.3.2 Challan
Amount |

PART-1I

Section — A — Proposed Company information

2.1 Object(s) of the Company

Briaf
ohject{s)

1.2 Particulars of promolers! directors! CEL:

o

“Mume Tather! CNIC or Nulivnality | Oecopntion | Hesideotil Deslpnation | Mo of shares
Tushand Passport Ma (in address iDiveetor! CEO smhscribed,
“ame casg of foreign Pronmyoter) anly in case ol
maiipnal) company
having share
capital

(for promaoter)

2.3 Details of starl-up donation by promoter
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Mame of Mature of Donation Amount of Cash | _Ilias-:ripliun of in-kind Value of in-kind
Promoter (cash or in Kind) donation donation donation
(Bs.)
2.4 Declaration I do hereby solemoly and sincerely declare that:

a) | have heen amthorized as declarant by the subscribers:

by el the requirements of the Companies Act, 2017, and Associations
With Charitable and Mot For Profit Objects (Licensing and Corporate
Governence) Regulations, 2017 have been complied with;

¢} [ make this solemn declaration conscientiously believing the same (o
he true.

PART-111

[
i

Signature

1,2 Mame of Authorized Officer/
Authorized Intermediary

3.3 Registration Number of
Authorized Intermediary, where
applicable
_ud _mm .
34 Date | | | | | L] J
Enclosures:

i. names of promoters, directors and chief executive officer;

ii. copy of computerized national identity card (CNIC) of each
promoter, director and chief executive officer and where the
promoter is a foreigner, a copy of valid passport;

iii. curriculum vitee of each promoter, directors and chief
excoutive alTicer as per Annexure-11

iv. an affidavit by each premoter, director and chief executive
officer as per Annexure-IIT;
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Vi

vil.

Wit

ix.

the approximate future annual income and expenditure,
specifving the expected sources of income and ohjects for its
expenditure along with detailed breakup of the estimates as per
Annexure-1Y;

a briel statement of charitable or other usefl work if already
undertaken and projecls proposed to be undertaken in
toreseeable fulyre as per Annexure-V;

the names of the companies, associations and other institutions
in which the promoters, directors and chiel executive officer
hald any office or position, with descriptions of offices and
positions so held:

a power of attomey made by the Board in favour of authorized
officer or an authorized intermediary to present the application
before the Commission on their behalf, and to make other
amendments, additions, corrections etc., in the documents and
also 1o collect license as per Annexure-¥1; and

original bank challan as evidence of payment of specitied fee.
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ANNEXLURE I

Associations with charitable and not for profit objects
{Licensing and Corporate Governance) Regulations, 2017

[See Regulation 4]

Information (o be provided by promoters, members in lien of quitting promaoters,
proposed directors, proposed chiel executive officer of the Company

1.1 Profile

PART-I

| Mame

Father's/Hushand's Nams

MNotionality

CNIC No/Passport Mo:

Date of Birth
Contact details:

(i) Residential Address

i11)  Business Address

{tii)  Telephone Mumber

{iv]  Mohile Number

{v] Fax Mumber

{vi) Email address

| Educational Qualifications:

| Designation

Promater .:|

Mamher in lieu of promoter [

| Director [

Experience Detuil:

Chicf Executive Officer [ |

12 Current Position fdescribing office held presently with the name of the company’
‘associaticnlinstitution husiness entley, etc., and work responsibilities refated to such affice held
indicating length af period af such experience with reference dates)

(i)
(i)

(Hy) -

1.3 Previous experience in other offices including related (o main objects of the associalion now

being formed:
{1}

it

(iii)

1.4 Other expericnoe details:
() ,

{it]

(iii)

[Note: If needed, scparate extra sheets can be used for cach item]
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2.

2.3

2.3

2.4

PART-II

Signature

Mame of Authorized
Promoter Authorized
Intermediary/ Authorized Officer |

Registration Wumber of
Authorized Intermediary, where
applicable

mm

Dyate | |

TN¥y




ANNEXURE 11T

Assoclations with charitable and not for profit ohjects
{Licensing and Corporate Governance) Regulations, 2017
[See Regulation 4 and regulation §|

AFFIDAVIT ! UNDERTAKING

1, (name of promoter/director/propused chiel executive officer/chicf executive officer)
son/daughter/wife (fatherhusband name), resident of - and helding
CNIC/Passpart No_ . do hereby state on solemn affirmation as under that 1:-

(&}

(k)

(e}

{dd}

i)

(0

(g)

{h}

(i)

(i)
(k)

Am eligible to act as according to fit and proper criteria
specified in the Regulations;

have suflicient skills, expertise and resources for the attainment of object of the
company/propased company.

shall contribute a ressonable amount but not less than K, /- s
startup donation 1o the proposed company/company. The same shall be deposited
in the campany’s aceount within 2 period of six menths of its incorperation/grant
of licensefin case of existing companies{ which shall be used for the attainment
of ils abject(s) and shall not be refundable to the subscribers, directly or
indivectly;(this clause is applicable anly promoters (0 cove of application for
Erane G_J'.."E[.'r.'.lT-'fE' wher .".-.‘gl!n': dtian 4

have not been associated with any money laundering or terrorist financing
activities and neither have approved receipt of nor reeeived such monies and
likewise neither have approved dishursement of nor disbursed such maonies in any
manner for money laundering or terrorist [inancing purpeses,

have not been associated with any illegal benking business, deposit taking or
financial dealinpgs:

[ and the companies in which Tam director or major shareholder have no overdus
loans or installments outstanding towards banks or other financial institutions, or
have nat been declared tax defauiter by tax authoritics;

neither | nor companies in which T am a direclor or major sharcholder have
defaulted in paying taxes as on the date of application;

have not been a sponsar, dircctor ar chief executive of a defaulting cooperative
finance sociely or finance company;

have never heen convicted of fraud or breech of trust or of an offence involving
moral turpitude or removed from services for misconduct;

have neither heen adjudged an insolvent nor have defaulted in making payments
to my creditors;
the funds raised shall be spent for ohjects of the proposed company and [or other
lawful purposes;
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(5 am fully aware of the alfairs of the proposed company/company particularly the
application under section 42 of the Companies Act, 2017; and

{m)} Whatsoever stated in the application and accompanied documents is true and
nothing has been concealed in the application.

DEPONENT
The Deponent is identified by me
Signature
ADWOCATE (Mame and Seal)
Solemnly aflimmed belore meon this _ davof at =
by the above named Deponent who is identified to me by . Advocate.
Signature

OATH COMMISSIONER FOR
TAKING

ATFFIDAYIT
(Mame and Seal)



ANNEXURE 1V
Associations with charitable and not for profit objects

(Licensing and Corporate Governance) Regulations, 2017
[See Reoulation 4]

STATEMENT OF ESTIMATED FUTURE ANMUAL INCOME AND EXPENDITIURE

PART-1

| INCOME I ':;:]f'?ll_téﬁél: Cyert | Yew2! | Yew3
I Dionations and Grants - Local I
' Donations and Grants - Faraign 2

Members® ;nnati-;:-ns Start-up
| Mermbers' donations — Other 0 3 |

Crher sources, specily, il any 4 |

Previous year's surplus(deficit) B/F

Total funds available for the year

EXPENDITURE e v i vew2 | vems

Registratl-nn and Legal fee -

Expenditures on object related ]:m;:u gels:

Project 1 (specify) b3
_Fruji:cl 2 (specif), if any f

Project 3 (apecify), if any, etc. ] T
[ Administrative and operationzl 8

expendibures

T'otal Expendilures :

[ncome over Expenditures:

Surplus/{ Deficit), if any | B

PART-1I
2.1 Signature g J
2.2 Mame of Autherized |:
Promoler Authorized
Intermediary/ Authorized Officer
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2.3 Remstration Number of Authorized
Intermediary, whers applicable

dd
26 o B i
Enclosure: Moles to ent of estimates
Mote |} Donations and CGirants - Local
| Your | Year 2 Year 3
l Source | {specify) 1.1 £1,0060, 0000 '_n_,nnn,nnu 0,000,000
. Bource | (specify), if any U,LIEIIJ,L.HiL; ﬂ,u:lJL},LHE_ ;,;uu,uuu
Source | (specily), ifany i “—_I.I:Uﬂﬂ,ﬂm} - _F_ o 0
Total 1, CHO D 0300, D00 [, W3R, (RO |
{.1: There can be further descriprive/break up nates tor elahorate the item.
F.2: Letters of consent! letters of intent can ke attached ta support the chove statement.
Motz 2: Donstions and Grants - Forelgn
B Year ] Wedr 2 Year3 |
Source 1 (apecify) 21 00,00, 405 {0, R0, D0 0,000,000
_ﬂnun:x: 1 (specily), iFany 3, D0, ) [, D0k D00 {1, ER00, DR}
Total _ 0,000,000 | 0000000 | 0,000,000 |

2.1 Thers can be further descriptive/breakup nates to eluborate e ftem,
2.2: Letters of consenl? letters af intent shall be aliached to support the above stalement




NNEXURE-Y

Associations with charitable and not for profit ohjects
{Licensing and Corporate Governance) Regulations, 2017
[See Reguolation 4]

BRIEF _STATEMENT _OF THE WORK ALREADY DONE RY THE
ASSOCIATION/COMPANY OR PROPOSED TO BE DONE AFTER GRANT OF
LICENCE UNDER & N 42 OF THE COMPANIES ACT, 2017

FART-1

Waork already done (salient features), if any:

L.
5

=4

oy

Waork Proposed to be done (outlinizg salient features and the mechanism to pchieve the object):

14

&

3s

[Mote: 1f needed, separate extra sheets can he used for each item]

PART-II
2.1 Signature |_ :
2.2 HMame of Authorized |_

Promoter/ Authorized
Intermediary’ Authorized Officer i

2.3 Registeation Numbser of Awthorized
Intermediary, whers applicalile

dd M ¥VVy

24 Date | |




ANNEXURE-VI

Associations with charitable and not for profit objects
(Licensing and Corporate Governance) Regulations, 2017
[See Regulation 4|

LETTER OF AUTHORITY

We, the undersigned promotersBoard of Directors of the proposed

company/company M/S
R vy do hereby authorize
T s N8 of  promoter of the  proposed
COMPAIY, OF . s driiint i 34 s sn e e s me e emens e s 8 TEPISTETEA inlermediary; or
Tt iareasnnaresen s e e e OFGET 0f the company fapplicable only in

case of existing public limited company]

whose specimen signature is appended herein below to present us before the Securities
and change Commission of Pakistan to submit application/ papers for grant of license
under seclion 42 of the Companies Act. 2017, and to make necessary amendments
required by the SECP, to collect license, and to sipn and give necessary explanation an

our behalf in relation to the ahove and the allied matters.

Marme and signature ol Promuler-1/Dinector

Name and signature of Promoter -2/Director Wame and signature

Name and sipnature of Promoter -3/Director

y, ™
/ Seal and A
| signature of |

Motary Public
g e

S, i



ANNEXURE VII

%e ? SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

L Sy

LICENCE
UNDER SECTION 42 OF THE COMPANIES ACT, 2017

Whereas it has been proved to fhe satisfaction of the Securities and Exchange
Commission of Pakistan {the “Commizsion) that an association o be pamed Ja company
narmed as-

=hame of Assnciation/Company>

capible ol being formed as a public limited company under the Companies Act, 201 T/formed as
2 public limited company, is being formed'formed with the primary  object
o * and other objects contzined in its Memorandum of Association
and it intends to (a) apply it profits and income towards those objects and (b) prohibit the
pavment of any dividend or profit 10 its members.

2 Mow, therefore, in pursuence of section 42 of the Companies Act, 2017, the
Commission is pleased (o grast this licence 1o the said Association/Company and dirset that it
may he registered as a public company with limited lability and not having a share capiral
without addition of the words "{Guaramiee) Limited Limited" to its name/ it may not add the
words" Cruarantee] Limited Limited"” to iis name.

3. This licence is pranted subject to the conditions as mentioned overleaf.

4, Criven under my hand el [slamahad this day of May, 2017.

Canpmissionege (LU0

Lioerce N
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ANNEXURE-VIIL
Associations With Charitable and Not For Profit Ohjects
{Licensing and Corporate Governance) Regulations, 2017
[See Regulation §)
APPLICATION FOR RENEWAL OF LICENSE

PART-I

(Please complete fn fypetcript o in bold block capmltals.}

1.1

1.2

55

CUIN (Incorporation Number) Ll_ I |

Mame of the Company | - |
|
—

Fee Payment Details 1.3.1  Challan No =

132 Challan Amount |

PART-11
2.1  Declaration by the applicant [ I dohereby solemnly, sincerely declare that the information
provided in the form is true, and correcs 1o the best of my
{ knowledge and nothing hes been concealed.
PART-11I
31 Signature |: = \
3.2 Mame of Authorized
Officer/ Authorized Intermediary
3.3 Regstration No. of Authorized o = =
[Intermediary
dd [TiEm Yyyy
14 Date ' I
Enclosurc:
1. Original copy of paid bank challan evidencing payment of fec;
2. A ‘briel statement of the work undertaken in last three years and proposed to be
done in next three vears
3. Updated Curriculum Vitae of dicectors and chiel execulive ofTicer
4. Affidavits from the directors and chief executive officer as per Annexure-IT
5. List of existing members with their occupations, residential addresses, comtact

numbers and copies of CNICs in case of any change in the list of members as stated
in the last Annual Return filed by the company with the concerned registrar
{Company Registration Office)
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Associations With Charitable and Not For Profit Objects
{(Licensing and Corporate Governance) Regulations, 2017
[See Regulation 21]

Detnils of Fundins

Eepistration Mo,

ANNEXURE-TX

Company Name:

For the Month of
by T " Funding 2 i
Registration
MNo.
Forthe
Maonth of
Bank
Branch Bank
Mame Account
where Mo. where
Transection  Amount funds are  funds are
5.No Dyonor Name Donor Address  Date Received  received  received
7 In foreign | In Pak
| currency, ifany | Rupees =

a4



us s
etc.

| eguivalen
tin Pak
Rupees

[No.CLIVCCDYPR/A4/2016]

{1Jsman Havat)
Secrctary 1o the Commission



