The Gazette of Pakistan

EXTRAORDINARY
PUBLISHED BY AUTHORITY
Islamabad, Saturday, March 10, 2001

Part I
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Government of Pakistan
SECURITIESAND EXCHANGE COMMISSION OF PAKISTAN
NOTIFICATION

|dlamabad, the 9" March, 2001
S.R.0. 150 (1)/2001. -In exercise of the powers conferred by section 33 of the Securities and Exchange Ordinance, 1969
(XVI1 of 1969), read with clause (b) of section 43 of the Securities and Exchange Commission of Pakistan Act, 1997(XLI1 of
1997), the Securities and Exchange Commission of Pakistan, with the approva of the Federa Government is pleased to make
the following rules, namdly:-

MEMBERSAGENTSAND TRADERS (ELIGIBILITY STANDARDS) RULES, 2001

1. Short title and commencement. --(1) These rules may be caled the Members Agents and Traders (Eligibility
Standards) Rules, 2001.

(2) They shall comeinto force at once.
2. Definitions. -In these rules, unless there is anything repugnant in the subject of context, --

(a) “agent” means a person gppointed by a member of a Stock Exchange to act on his behaf for the purpose
recognized by a stock exchange and includes a sub-broker or head of abranch office;

(b) “Commission” means Securities and Exchange Commission of Pakigtan;

(c) “trader” means an employee of a member who is authorized by such member to execute trade of the investors
through the automated trading system in such exchange.

3. Eligibility criteria. -(1) The digibility criteriafor regidration as an agent shdl be asfollows, namely :-
In the case of an individud, the gpplicant:
(&) isnot lessthan 21 years of age;

(b) isacitizen of Pakigtan;



(¢) isnaot alunatic or aperson of unsound mind,
(d) has not been convicted of any offence involving fraud or breach of trust;

(€) has not been removed as an agent by a member of a stock exchange for fraud or breach of trust and
furnish a certificate of that effect from his previous employee;

() has at least passed graduation or equivaent examination from an indtitution recognized by the
Government:

Provided that the Commission may relax the educationa qualification on merits having regard to the
gpplicant’ s experience;

(9) has attended a course for the agents prescribed by the stock exchange and approved by the
Commisson;

(h) has at least two years experience in ardated field such as banking, accountancy or in a broker’s office;
(1) hesfaithfully complied with al genera and specific directives of the Commission; and

(j) inthe case of partnership afirm or a body corporate, the partners or directors, as the case may be, shall
comply with the requirements contained in clause (i).

(2) The aforesaid conditions shall aso gpply to the trader employed by a member.
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