










































Company Name: FORM LAT

Financial Year ended 31 December ...........

Balance Sheet

Figures in Rs 000

 

Shareholders Statutory Fund Aggregate Aggregate

Fund Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year

Cash and Bank Deposits linked)

Cash and others  

Current and other accounts  

Deposits maturing within 12 months  

Deposits maturing after 12 months  

Loans Secured Against Family Takaful Policies  

Loans Secured Against other assets

To employees  

To agents

Others  

 

Unsecured Loans

To employees or agents  

Others  

Investment Property

Investment in subsidiaries and associates

Fixed Income Securities  

Listed Equities  

Unlisted Equities  

Other Investments

Government Securities

Other Fixed Income Securities

Listed Equities

Unlisted Equities

Mutual Funds

Others (describe)

Less: Provision for diminution in value

Deferred Taxation

Preliminary and Deferred Expenses

Current Assets - Others

Contribution due but unpaid

Amounts due from other takaful operator/ retakaful operator

Agents Balances

Investment Income Due but Outstanding

Investment Income Accrued

Taxation - payments less provision

Inter-Fund Balances

Prepayments

Sundry receivables

Others (please specify)

Fixed Assets 

Tangible & Intangible

Land and Builldings

Furniture, Fixtures and Office Equipment

Motor Vehicles

Capital Work in Progress

Intangibles (Please specify)

Others (Please specify)

 

TOTAL ASSETS

Chief Executive Officer Director Director Chairman

FORMS OF REGULATORY RETURNS FOR FAMILY TAKAFUL OPERATORS



Company Name: FORM LAT

Financial Year ended 31 December ...........

Balance Sheet

Figures in Rs 000

 

Shareholders Statutory Fund Aggregate Aggregate

Fund Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year

Share Capital and Reserves linked)

 

Authorised Share Capital  

 

Issued, subscribed and paid up Share Capital

Accumulated Surplus/(Deficit)  

Other Reserves (describe)

Less: Capital contributed by shareholders fund

Net Shareholders' Equity

Balance of statutory fund (including policyholder

liabilities Rs.           Prior year: Rs.           )

Cede money - Waqf

Participant Takaful Fund

Participant Investment Fund

Deferred Liabilities

Deferred Taxation

Staff Retirement Benefits

Others

Creditors and Accruals

Outstanding claims (including IBNR)

Contributions Received in Advance 

Amounts due to other takaful operators /retakaful

Amounts due to Agents

Accrued Expenses  

Inter-Fund Balances

Taxation - Provision less payments

Other Creditors and Accruals (describe)

 

Borrowings

Shairah compliant financing facility

Other loans

Other security issued

Other liabilities

Other liabilities (please specify)

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS (if applicable)

Chief Executive Officer Director Director Chairman



Company Name: FORM LBT

Financial Year ended 31 December ...........

Profit and Loss Account Figures in Rs 000

Current Year Prior Year

Investment income not attributable to statutory funds

Return on Government Securities

Return on Other Securities 

Profit on Bank Deposits

Dividend Income

Other (Please specify)

Gain/(Loss) on Sale of Investments

Provision for Impairment in Value of investments

Government Securities

Other Fixed Income Securities and Deposits

Equities

Reversal of Provisions

Total investment Income

Less: Investment Related Expenses

Net Investment Income

Income from Rental Properties

Net Rental income

Net realised gains / losses on investment property

Net unrealised gains / losses on investment property

Other Income (please specify)

Total of Investment Income, Rental Income and Other Revenues

Less: Expenses not attributable to statutory funds (provide details)

Add: Surplus appropriated from Operator Sub-Fund from Ledger A/c D

Profit/(Loss) before tax (and extraordinary items, if any)

Extraordinary items (provide details)

Profit/(Loss) before Tax and after extraordinary items

Tax expense

Profit/(Loss) after tax 

Earning per Share (Rupees)

The annexed notes form an integral part of these accounts.

Chief Executive Officer                          Director                           Director Chairman
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Company Name: FORM LCT
Financial Year ended 31 December ...........
Statement of Cash Flows Figures in Rs 000

Shareholders' Statutory Fund Aggregate Aggregate
fund Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year
linked)

Operating Cash Flows

a) Takaful activities

Contributions received XXXXXXXX
Retakaful contributions paid XXXXXXXX
Claims paid XXXXXXXX
Surrenders paid XXXXXXXX
Retakaful and other recoveries received XXXXXXXX
Commissions paid XXXXXXXX
Commissions received XXXXXXXX
Other payments, if any XXXXXXXX
Other receipts, if any XXXXXXXX

Net cash flow from takaful activities 0 0 0 0 0 0 0

b) Other operating activities

Income tax paid
General management expenses paid
Surplus distributed
Other operating payments
Other operating receipts
Loans advanced
Loan repayments received
Other payments on operating assets
Other receipts in respect of operating assets

Net cash flow from other operating activities 0 0 0 0 0 0 0

Total cash flow from all operating activities 0 0 0 0 0 0 0
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Company Name: FORM LCT
Financial Year ended 31 December ...........
Statement of Cash Flows Figures in Rs 000

Shareholders' Statutory Fund Aggregate Aggregate
fund Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year

Investment activities

Profit/ Return received
Dividends received
Rentals received
Payments for investments
Proceeds from disposal of investments
Fixed Capital Expenditure
Proceeds from disposal of fixed assets

Total cash flow from investing activities 0 0 0 0 0 0 0

Financing activities

Share capital received XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX
Receipts from financing XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX
Repayments against financing XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX
Capital payments received by statutory funds
Capital payments repaid by statutory funds
Surplus appropriated to shareholders' fund
Dividends paid XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX
Other charges paid XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX XXXXXXXX
Payments on ijarah

Total cash flow from financing activities

Net cash inflow/outflow from all activities

Cash at the beginning of the year

Cash at the end of the year
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Company Name: FORM LCT
Financial Year ended 31 December ...........
Statement of Cash Flows Figures in Rs 000

Shareholders' Statutory Fund Aggregate Aggregate
fund Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year
Reconciliation to Profit and Loss Account

Operating cash flows 0 0 0 0 0 0 0
Depreciation expense
Financial charges expense
Profit/(loss) on disposal of fixed assets
Increase/(decrease) in assets other than cash
(Increase)/decrease in liabilities other than running finance
Revaluation adjustment
Other adjustments (please specify)

Profit or loss after taxation 0 0 0 0 0 0 0
(must agree to Profit and Loss Account (shareholders' fund only))

Definition of cash

Please provide a definition of which items have been treated as cash for the 
purposes of this statement, and if different from Cash as disclosed
in the Balance Sheet, provide a reconciliation.

Cash for the purposes of the Statement of Cash Flows consists of:

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director ChairmanDirector



Company Name: FORM LDT

Financial Year ended 31 December ........... Figures in Rs 000
Revenue  Account

Statutory Fund Aggregate Aggregate
Ordinary life Ordinary life Capital Pension fund Accident & current prior
(investment redemption health year year

linked)
Participant Investment Fund (PIF)

Income 
Allocated contribution
Net investment income
Total net income

Less: Claims and expenditures
Surrender / partial withdrawal
Takaful operators' fee
Other charges
Total claims and expenditure

Excess of income over claim and expenditure
Add: Technical reserves at beginning of the year
Less: Technical reserves at end of the year
Movement in technical reserves
Surplus / (deficit)

Movement in technical reserves

Balance of PIF at beginning of the year

Balance of PIF at end of the year

Participants' Takaful Fund (PTF)

Income
Contribution net of retakaful
Net Rental Income from Investment Property
Net realised gains / losses on investment property
Net unrealised gains / losses on investment property
Net investment income
Other income
Total net income

Claims and expenditures
Claims net of retakaful recoveries
Takaful operator's fee
Policy Transfers to Other Statutory Funds
Other charges

Excess / (deficit) of income over claims and expenditure

Add : Technical Reserves at Beginning of the Year
Less : Technical Reserves at End of the Year
Movement in technical reserves

Surplus/(Deficit) before distribution

Distribution of surplus

Surplus / (deficit) after distribution

Movement in technical reserves

Transfer from / (to)
Qard-e-Hasna (retuned to)/contribution from shareholders' sub fund
Net transfer from shareholders' sub fund

Balance of PTF at beginning of the year

Balance of PTF at end of the year

Subtotal



Company Name: FORM LDT

Financial Year ended 31 December ........... Figures in Rs 000
Revenue  Account

Statutory Fund Aggregate Aggregate
Ordinary life Ordinary life Capital Pension fund Accident & current prior
(investment redemption health year year

linked)

Shareholders' Sub Fund

Income
Takaful operators' fee
Mudarib fee PTF
Other income
Total income

Expenditures
Net commission expenses
Other acquisition expenses
Management expenses
Other expenses
Total expenditure

Excess / (deficit) of income over expenditure
Add: Technical reserves at beginning of the year
Less: Technical reserves at end of the year
Surplus / (deficit) for the year

Surplus / (deficit) transferred to shareholders' fund

Transfer from / (to) shareholders' fund
Contribution received from shareholders' fund
Qard-e-Hasna contributed to PTF
Net transfer from / (to) shareholders' fund

Balance of shareholders' sub fund at beginning of the year

Balance of fund at end of the year

Balance of statutory funds at end of the year

Represented by:
Participants' Investment Fund
Technical reserves for PIF

Participants' Takaful Fund
Technical reserves for PTF
Qard-e-Hasna contributions
Accumulated surplus / (deficit) - PTF

Shareholders' sub fund
Technical reserves for shareholders' sub fund
Accumulated surplus - shareholders' sub fund

Balance of Funds at the end of the year

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director ChairmanDirector



Company Name: FORM LET

Financial Year ended 31 December ...........

Statement of Contributions Figures in Rs 000

 Statutory Fund Aggregate Aggregate

Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year

Gross Contributions linked)

Regular Contribution on Individual Policies*

First year  

Second year renewal  

Subsequent year renewal  

Top up contributions under individual policies

Single Contributions Individual Policies  

Group Policies with Cash Values  

Group Policies without Cash Values  

Less: Experience Refund (if any)  

Annuities  

Total Gross Contributions

Gross contribution allocation:

Participants' Investment Fund (PIF)

Regular Contribution  

Top up and single contributions  

Total allocated contribution

Participants' Takaful Fund (PTF)

Gross Contribution

Contribution on individual policies  

Group policies without cash values  

Less: Retakaful Contributions Ceded

On individual life first year business  

On individual life second year business  

On individual life renewal business  

On group policies  



On annuities  

Less: Experience refund from retakaful operators (if any)  

Less: Retakaful commission on risk contributions  

Net risk contribution of PTF

Contribution allocated to Shareholders' Sub Fund 

Regular contribution  

Top up and single contributions  

Total un-allocated contribution

 

* Individual policies are those underwritten on an individual basis, and includes joint life policies underwritten as such

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director ChairmanDirector



Company Name: FORM LFT

Financial Year ended 31 December ...........

Statement of Claims

Figures in Rs 000

 

Statutory Fund Aggregate Aggregate

Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year

Gross Claims linked)

Claims under individual policies (including provision for

 claims intimated or incurred but not reported)

by death  0 0

by insured event other than death  0 0

by maturity  0 0

by surrender  0 0

annuity payments  0 0

surplus in cash  0 0

Total gross individual policy claims

Claims under group policies (including provision for

 claims intimated or incurred but not reported)

by death  0 0

by insured event other than death  0 0

by maturity  0 0

by surrender  0 0

annuity payments  0 0

surplus in cash  0 0

Total gross group claims

Total Gross Claims

Claims allocated as follows:

Participants' Investment Fund (PIF)

Surrenders / partial withdrawal under individual policies  

Participants' Takaful Fund (PTF)

- Under indiviual policies by death  

- Under group policies by death  

- Under group policies by event other than death  

Total gross claims under PTF

Less: Retakaful Recoveries

On individual life claims  

On group life claims  

On annuities  

On others  

Net Claims under PTF

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director ChairmanDirector



Company Name: FORM LGT

Financial Year ended 31 December ...........

Statement of Expenses Figures in Rs. 000

 Statutory Fund Aggregate Aggregate

Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year

linked)

Shareholders' Sub Fund

Acquistion Costs

Remuneration to takaful intermediaries on individual policies:  

 - commission on first year contribution  

 - commission on renewal contribution

 - commission on top-up contribution and single contribution  

 - other benefits to takaful intermediaries  

- salaries, allowances and other benefits

- cost of contests, conventions, etc

Remuneration to takaful intermediaries on group policies:

 - commission

 - other benefits to takaful intermediaries

Branch overheads  

 - salaries and other benefits

 - other overheads

Other acquisition costs

 - stamp duty

 - initial medical fees

 - other (provide details)

 

Total acquisition costs

Marketing and Administration Expenses

Salaries and other benefits

Traveling expenses

Advertisements & sales promotion

Printing and stationery

Depreciation

Amortisation 

Rent, rates and taxes

Legal and professional charges - business related

Electricity, gas and water

Entertainment

Vehicle running expenses

Office repairs and maintenance

Appointed Actuary fees

Bank charges

Postages, telegrams and telephone

Insurance Ombudsman expense contribution

Annual Supervision fee SECP

Bad and doubtful debts

Miscellaneous (separately identify individual expense head if 

more than 5% of total) 

Other Expenses

Legal & professional fee other than business related

Auditors' remuneration - note 36.1

Subscription

Registration fee

Expenses on bonus issue

Donations

Workers Welfare Fund

Misc. (Please specify separately if more than 5% of total) 

Gross Management Expenses

Management expenses recovered from other funds

Fees charged to participants

Net management expenses

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director ChairmanDirector



Company Name: FORM LHT

Financial Year ended 31 December ...........

Statement of Investment Income

Figures in Rs 000

 

Statutory Fund Aggregate Aggregate

Ordinary life Ordinary life Capital Pension fund Accident & current prior

(investment redemption health year year

linked)

Investment Income

Participants' Investment Fund (PIF)

Return on government securities  

Return on other fixed income securities

Profit on bank balances and deposits

Dividend income  

(Loss) / gain on sale of investments - net  

Others (please specify)  

Investment Expenses

Charity & Donations

Net investment (loss) / income of PIF

Participants' Takaful Fund (PTF)

Return on government securities  

Return on other fixed income securities

Profit on bank balances and deposits

Dividend income  

(Loss) / gain on sale of investments - net  

Others (please specify)  

Investment expense

Mudarib fee  

Net investment income of PTF

Net investment (loss) / income

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director ChairmanDirector



Company Name: Form LIT
Financial Year ended 31 December ...........
Statement of Solvency 

Shareholders' Fund Statutory Fund Statutory Fund
Assets

Property and equipment -                             -                          -                     
Intangible assets -                             -                          -                     
Investment property -                             -                          -                     
Investments in subsidiaries and associates (applicable where equity accounting is followed)

Investments -                             -                          -                     
Equity securities
Government securities -                             -                          -                     
Other securities -                             -                          -                     

Loans secured against life takaful policies -                             -                          -                     
Takaful / retakaful receivables -                             -                          -                     
Other loans and receivables -                             -                          -                     
Deferred taxation -                             -                          -                     
Taxation - payments less provision -                             -                          -                     
Prepayments -                             -                          -                     
Cash & Bank -                             -                          -                     
Total Assets (A) -                             -                          -                     

In-admissible assets as per following clauses of section 32(2) 
of the Insurance Ordinance, 2000

(a) -                             -                          -                     
(b) -                             -                          -                     
… -                             -                          -                     
… -                             -                          -                     
… -                             -                          -                     
.. -                             -                          -                     
. -                             -                          -                     
(U)-(i) -                             -                          -                     
(U)-(ii) -                             -                          -                     
(U)-(iii) -                             -                          -                     
(v) -                             -                          -                     
(w) -                             -                          -                     
Total of In-admissible assets (B) -                             -                          -                     

Total Admissible Assets (C=A-B) -                             -                          -                     

Total Liabilities

Takaful Liabilities Net of Retakaful Recoveries -                             -                          -                     
Retirement benefit obligations -                             -                          -                     
Deferred taxation -                             -                          -                     
Borrowings -                             -                          -                     
Contribution received in advance -                             -                          -                     
Takaful / retakaful payables -                             -                          -                     
Other creditors and accruals -                             -                          -                     
Taxation - provision less payments
Total Liabilities (D) -                             -                          -                     

Total Net Admissible Assets (E=C-D) -                             -                          -                     

Subordinated Debt as per requirement of rule 13A

Total Amount of Subordinated Debt Issued -                             -                          -                     
Liability allowed for inclusion as per table of rule 13A (E)

Total Net Admissible Assets (F=C-D+E) -                             -                          -                     

Minimum Solvency Requirement
Shareholder's Fund -                             
Policyholders Liabilitiy -                          -                     
Solvency Margin -                          -                     

Excess / Deficit in Net Admisible Assets over Minimum Requirements -                             -                          -                     

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director Chairman

Current  year
Rupees in thousand

Director



Company Name: Form LJT

Financial Year ended 31 December ...........

Classified Summary of Assets in Pakistan

Cost or Book 

Value
Market Value

Cost or Book 

Value
Market Value

CLASS OF ASSETS

TOTAL ASSETS -                      -                 -                   -                  

The annexed notes form an integral part of these accounts.

Chief Executive Officer Director Chairman

Rupees in 000

Director

Current Year Prior Year
Valuation 

Basis
Remarks
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FORMS OF REGULATORY RETURNS FOR GENERAL TAKAFUL OPERATORS 
 

FORM GAT
Company Name:
Financial Year ended 31 December ...........
Balance Sheet

Figures in Rs 000
Note

Current Year Prior Year Current Year Prior Year  Note Current Year Prior Year Current Year Prior Year 

Capital and Reserves Attributable to company's shareholders * Cash and Bank Deposits
Domestic companies
Authorised Share Capital  Cash and other equivalent

Paid-up share capital  Current and other accounts
Retained earnings  Deposits maturing within 12 months
Reserves Deposits maturing after 12 months
Other equity (please specify)

Loans (Secured or un-secured - classify as appropriate)
To employees

Foreign companies To agents
Head office account Others
Other equity (please specify)

Investment in subsidiaries and associates
Fixed Income Securities

Participants Takaful Fund (PTF) Listed Equities
Seed money Unlisted Equities
Accumulated surplus / (deficit)

Other Investments
Qard-e-Hasna Government Securities

Other Fixed Income Securities
Listed Equities

PTF Underwriting provisions  Unlisted Equities
Provision for outstanding benefits (including IBNR) Mutual Funds
Unearned contribution reserves  Others (describe)
Contribution deficiency reserve Less: Provision for diminution in value
Reserve for unearned retakaful rebate  

Investment Property
Total underwriting provisions

Deferred Taxation

Deferred Liabilities Preliminary and Deferred Expenses
Deferred Taxation
Staff Retirement Benefits  Current Assets - Others
Unearned wakala fee Contributions due but unpaid
Others (please specify) Takaful / Retakaful receivables

 Retakaful recoveries against outstanding claims / benefits
Creditors and Accruals Salvage recoveries accrued

Contributions Received in Advance Contribution and benefit reserves retained by cedants
Takaful / Retakaful payables Accrued investment income
Accrued Expenses Taxation - payments less provision
Taxation - Provision less payments Receivable from OPF / PTF
Other Creditors and Accruals (describe) Deferred wakala fee

Deferred commission expense
Borrowings Prepayments

Other loans Sundry receivables(provide details)
Fixed Assets 

Other liabilities
Payable to OPF / PTF Tangible & Intangible
Income tax liabilties Land and Builldings
Other liabilities (please specify) Furniture, Fixtures and Office Equipment

Motor Vehicles
Capital Work in Progress

TOTAL LIABILITIES Intangibles (Please specify)
TOTAL ASSETS

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS (if applicable)

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Executive Officer

* In the case of window takaful operations, in place of "Capital and reserves attributable to company's shareholders", the insurer shall provide head 
of accounts related to reserves attributable to the OPF of the insurer i.e. statutory reserve, other reserves and accumulated profit/(loss) etc.

PTF

RsRs

OPF PTF OPF
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Company Name: FORM GBT

Financial Year ended 31 December ...........
Figures in '000

Profit and Loss Account 

Note Fire Marine, Motor Act Others Current Prior
& Aviation & Year Year

Property Transport Aggregate Aggregate

PTF Revenue Account

Contributions earned
Contributions ceded to retakaful
Net contributions revenue

Retakaful rebate earned 
Net underwriting income

Net claims - reported / settled
                  - IBNR
Reversal / (charge) of contribution deficiency reserve

Other direct expenses
Surplus / (Deficit) before investment income
Investment income
Rental income
Other income
Less: Modarib's share of investment income
Provisions for doubtful contributions (net of Wakala fee)
Surplus / (Deficit) transferred to accumulated surplus / (deficit)

Operator Fund
Wakala fee
Commission expense
General,administrative and management expenses

Modarib's share of PTF investment income
Investment income
Direct expenses
Other charges
Rental income
Other income
Profit / (loss) before taxation
Taxation
Profit / (loss) after taxation attributable to shareholders

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Executive Officer
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COMPANY NAME FORM GBBT

STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY AND PARTICIPANTS' TAKAFUL FUND AS AT 31 DECEMBER 20XX

Balance as at January 1, prior year - - - -

Restatement due to change in accounting policy (if any) - - - -

Restated balance as at January 1, prior year (if any) - - - -

Profit for the period - - - -

Other Comprehensive Income for the year - - - -

Other (if any, please specify) - - - -

Dividend - - - -

Balance as at December 31, prior year - - - -

Restatement due to change in accounting policy (if any) - - - -

Profit for the period - - - -

Other Comprehensive Income for the year - - - -

Other (if any, please specify) - - - -

Dividend - - - -

Balance as at December 31, current year - - - -

Balance as at January 1, prior year - - -

Restatement due to change in accounting policy (if any) - - -

Restated balance as at January 1, prior year (if any) - - -

Surplus/(deficit) for the year - - -

Other comprehensive income for the year - - -

Other (if any, please specify) - - -

Balance as at December 31,prior year - - -

Restatement due to change in accounting policy (if any) - - -

Surplus/(deficit) for the year - - -

Other comprehensive income for the year - - -

Total Comprehensive Income for the year - - -

Other (if any, please specify) - - -

Balance as at December 31, current year - - -

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Executive Officer

Rupees in thousand

Attributable to participants of the PTF 

Seed money
Accumulated 

surplus / (deficit)
Total

Attributable to share holders of the Company

Share capital
Reserves (if any, 
please specify)

Unappropriat
ed profit / 

(Accumulated 
loss)

Total

Rupees in thousand
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Company Name: FORM GCT
Financial Year ended 31 December ...........
Statement of Cash Flows

Current Year Prior Year Current Year Prior Year
Operating Cash Flows

a) Takaful activities

Contributions received
Retakaful contribution paid
Claims / Benefits paid
Surrenders paid
Retakaful and other recoveries received
Commissions paid
Commissions received
Wakala fees received
Wakala fees paid
Modarib share received
Modarib share paid
Others if any (please specify)

Net cash flow from takaful activities 0 0

b) Other operating activities

Income tax paid
General and other expenses paid
Other operating payments
Other operating receipts
Advances and Deposits

Net cash flow from other operating activities 0 0

Total cash flow from all operating activities 0 0

Investment activities

Profit/ Return received
Dividends received
Rentals received
Payments for investments/investment properties
Proceeds from disposal of investments / investment properties
Fixed Capital Expenditure
Proceeds from disposal of fixed assets

Total cash flow from investing activities 0 0

Figures in '000
OPF PTF
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Financing activities

Share capital received
Remittance to/from Headoffice
Loans received
Loans repaid
Dividends paid
Financial charges paid
Payments on operating leases

Total cash flow from financing activities

Net cash inflow/outflow from all activities

Cash at the beginning of the year 0 0

Cash at the end of the year 0 0

Reconciliation to Profit and Loss Account

Operating cash flows
Depreciation expense
Amortisation
Financial charges expense
Profit/(loss) on disposal of fixed assets
Profit/(loss) on disposal of investments / investment properties
Dividend income
Other Investment income
Increase in unearned contribution
Income tax paid
Increase/(decrease) in assets other than cash
(Increase)/decrease in liabilities other than borrowings
Other adjustments (please specify)

Profit or loss before taxation 0 0

Surplus / (Deficit) in participants' equity
Profit / (loss) before tax attributable to shareholders

Definition of cash

Please provide a definition of which items have been treated as cash for the 
purposes of this statement, and if different from Cash and Overdrafts as disclosed
in the Balance Sheet, provide a reconciliation.

Cash for the purposes of the Statement of Cash Flows consists of:

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Executive Officer
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FORM GDT
Company Name:
Financial Year ended 31 December ........... Figures in '000
Statement of Contributions

 
Takaful Business Underwritten Inside Pakistan

Current Prior
Year Year

Class of Business Contributions Wakala Contributions Unearned contribution reserve Contributions Retakaful Retakaful Net Contribution Net Contribution
written Fees Net of Opening Closing earned ceded opening closing expense revenue revenue

Rs Rs Wakala Fee Rs Rs Rs Rs Rs Rs Rs Rs Rs 
Rs

Direct and Facultative

1 Fire and Property Damage 0 0

2 Marine, Aviation and Transport 0 0

3 Motor (*) 0 0

4 Miscellaneous 0 0

Total 0 0 0 0 0 0 0 0

Treaty

1 Proportional 0 0

2 Non-Proportional 0 0

Total 0 0 0 0 0 0 0 0

Grand Total 0 0 0 0 0 0 0 0

Note: If there is any business written outside Pakistan then a separate statement on a similar format should be prepared in respect of that business.

(*) Motor should include both third party liability and comprehensive

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Executive Officer

Prepaid Retakaful ceded
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Company Name: FORM GET
Financial Year ended 31 December ...........
Statement of Cliams/Benefits Figures in '000

Takaful Business Underwritten Inside Pakistan
Current Year Prior Year

Class of Business Benefits     Outstanding benefits Benefits Retakaful                    Retakaful and other Retakaful Net benefits Net benefits
paid Opening Closing expense and other                   recoveries in respect of and other expense expense

recoveries                        outstanding benefits recoveries
Rs Rs Rs Rs received Opening Closing revenue Rs Rs 

Direct and Facultative Rs Rs Rs Rs 

1 Fire and Property Damage 0 0 0 0 0 0 0 0

2 Marine, Aviation and Transport 0 0 0 0 0 0 0 0

3 Motor (*) 0 0 0 0 0 0 0

4 Miscellaneous 0 0 0 0 0 0 0

Total 0 0 0 0 0 0 0 0

Treaty

1 Proportional 0 0 0 0 0 0 0

2 Non-Proportional 0 0 0 0 0 0 0

Total 0 0 0 0 0 0 0 0

Grand Total 0 0 0 0 0 0 0 0

Note: If there is any business written outside Pakistan then a separate statement on a similar format should be prepared in respect of that business.

(*) Motor should include both third party liability and comprehensive

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Executive Officer
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Company Name: FORM GFT
Financial Year ended 31 December ...........
Statement of Expenses Figures in '000

Takaful Business Underwritten Inside Pakistan

Current Year Prior Year
Opening Closing

Class of Business Commissions Deferred Deferred Net commission Other man- Underwriting Retakaful Net underwriting Net underwriting 
paid or payable commission commission expense agement expenses expense rebate expense expense

Rs Rs Rs Rs Rs Rs Rs Rs Rs 
a b c d = a+b-c e f = d+e g = e-f

refer note below

Direct and Facultative

1 Fire and Property Damage

2 Marine, Aviation and Transport

3 Motor (*)

4 Miscellaneous

Total 0 0 0

Treaty

1 Proportional

2 Non-Proportional 

Total 0 0 0

Grand Total 0 0 0

Notes: Retakaful rebate is arrived at taking impact of opening and closing unearned commission.

If there is any business written outside Pakistan then a separate statement on a similar format should be prepared in respect of that business.

(*) Motor should include both third party liability and comprehensive

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Executive Officer
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Company Name: FORM GGT
Financial Year ended 31 December ...........
Statement of Investment Income
Takaful Business Underwritten Inside Pakistan
 

Current Prior Current Prior

Income from Trading Investments

Gain/loss on trading (I.e. buying and selling difference)
Dividend Income ( earned while holding the securities)
Others, if any (Please specify)

Income from Non-Trading Investments

Held to Maturity or Available for sale (classify as appropriate)

Return on Government Securities
Return on Other Fixed Income Securities and Deposits
Dividend Income
Amortisation of discount/premium relative to par
Others, if any (Please specify)

Gain/Loss on Sale of Non-Trading Investments (classify as appropriate)

Gain/Loss on Revaluation of Investments 
 - Trading Investments 
 - Others

Provision for Impairment in Value of Investments
Provision for Portfolio Held to Maturity
Provision for Portfolio Available for Sale

Less: Investment Related Expenses

Net Investment Income

The annexed notes form an integral part of these accounts.

Chairman                        Director Director Chief Executive Officer

Figures in '000

OPF PTF
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Company Name: FORM GHT
Financial Year ended 31 December ...........
Analysis of Claims/Benefits

Policy year basis / Accident year basis
(delete as applicable)

Class of Business Benefits Paid Outstanding benefits (notified) at end of year
Development year: Development year:

0 1 2 3 4 5 and above Total 0 1 2 3 4 5 and above Total IBNR Total
Direct and Facultative Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs 

1 Fire and Property Damage Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

2 Marine, Aviation and Transport Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

3 Motor Act Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

4 Liability Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

5 Workers' Compensation Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

6 Credit and Suretyship Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

7 Accident and Health Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

8 Agriculture (including crop insurance) Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

9 Miscellaneous Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Treaty

9 Proportional Treaty Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

10 Non-Proportional Treaty Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Grand Total Benefits 0 0 0
Recoveries on benefits 0 0 0
Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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FORM GHT

Number of benefits in year: 0 1 2 3 4 5 and above Total
Rs Rs Rs Rs Rs Rs Rs 

Direct and Facultative

1 Fire and Property Damage Notified in year 0
Paid in year 0
Outstanding at end of year 0

2 Marine, Aviation and Transport Notified in year 0
Paid in year 0
Outstanding at end of year 0

3 Motor Act Notified in year 0
Paid in year 0
Outstanding at end of year 0

4 Liability Notified in year 0
Paid in year 0
Outstanding at end of year 0

5 Workers' Compensation Notified in year 0
Paid in year 0
Outstanding at end of year 0

6 Credit and Suretyship Notified in year 0
Paid in year 0
Outstanding at end of year 0

7 Accident and Health Notified in year 0
Paid in year 0
Outstanding at end of year 0

8 Agriculture (including crop insurance) Notified in year 0
Paid in year 0
Outstanding at end of year 0

9 Miscellaneous Notified in year 0
Paid in year 0
Outstanding at end of year 0

Total Notified in year 0
Paid in year 0
Outstanding at end of year 0

Treaty

1 Proportional Treaty Notified in year 0
Paid in year 0
Outstanding at end of year 0

2 Non-Proportional Treaty Notified in year 0
Paid in year 0
Outstanding at end of year 0

Total Notified in year 0 0 0 0 0 0 0
Paid in year 0 0 0 0 0 0 0
Outstanding at end of year 0 0 0 0 0 0 0

Note If there is any business written outside Pakistan then a separate statement on a similar format should be prepared in respect of that business.

The annexed notes form an integral part of these accounts.

Chairman Director Director Chief Execiutive Officer
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Company Name: FORM GIT
Financial Year ended 31 December ...........
Statement of Estimated Exposures

(Amounts in Rupees million )

1) Risk Exposures Maximum gross risk exposure Maximum gross risk PML Highest net risk retention Maximum reinsurance cover

(Gross sum insured of risk  (Underwriter's estimation of (Retention on PML basis) (Cession on PML basis)
 having highest PML) maximum possible loss of 'a')

(a) (b=x% of a) (.c) (d=b-c)

Classes of business into which non-life insurance
business is divided as per section 4(3) of the
Insurance Ordinance 2000, and Performa given in 
Accounting Regulations for General Takaful, i.e.,

Direct and
facultative 1 Fire and property damage -                                        

2 Marine, aviation and transport -                                        
3 Motor act -                                        
4 Liability
5 Workers' compensation
6 Credit and suretyship
7 Accident and health
8 Agriculture (including crop insurance)
9 Miscellaneous

Treaty 9 Proportional -                                   -                                                
10 Non-proportional -                                   -                                                

2) Aggregate Event Exposures

Provide below up to five aggregate events which constitute the maximum exposures of the company.
Include:

the highest gross aggregate exposure;
the highest gross maximum probable loss;
the highest net maximum probable loss.

Event (description) Gross aggregate exposure Gross event PML Net event retention Maximum reinsurance cover

(Gross aggregate sum insured  (Underwriter's estimation of (Retention on event (Cession on event PML basis)
 of highest cat. event PML) event maximum possible PML basis)

loss of "a")

(a) (b=x% of a) (.c) (d=b-c)

1) Flood - Multan
2) Earth Quake - Multan
3) Earth Quake - Karachi
4) Flood - Hafizabad
5) Earth Quake - Hafizabad

The annexed notes form an integral part of these accounts.

Director Director Chief Executive Officer

Risk Exposures Is any condition that presents a possibility of a financial loss.
Every exposure has the following elements

* Financial value exposed to loss
* Cause of loss (peril)
* Potential financial consequences of that loss
Probable maximum loss (PML) is the value of the largest loss that is likely to occur. The underwriter's estimation of maximum 
possible loss is based on an organization's own experience or on other organizations' experience. If statistical data are available,
it may be useful to assume that PML is close to average past losses.

Aggregate Event Exposures Is a condition that presents a possibility of a highest financial loss due to a catastrophic
event involving various risks simultaneously in a large area or the whole city.

Probable maximum loss (PML) is the value of the largest loss that is likely to occur in an event. The underwriter's estimation of 
maximum possible loss is based on an organization's own experience or on other organizations' experience. If statistical data are
available, it may be useful to assume that PML is close to average past losses.

Chairman
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Company Name: Form GJT

Statement of Assets for Solvency Purpose

OPF PTF Aggregate

Assets

Property and equipment -                           -                           -                     

Intangible assets -                           -                           -                     

Investment property -                           -                           -                     

Investments in subsidiary and associate (applicable where equity accounting is followed) -                           -                           -                     

Investments

Equity securities -                           -                           -                     

Debt securities -                           -                           -                     

Term deposits -                           -                           -                     

Loans and other receivables -                           -                           -                     

Takaful / Retakaful receivables -                           -                           -                     

Retakaful recoveries against outstanding claims/ benefits -                           -                           -                     

Salvage recoveries accrued -                           -                           -                     

Deferred commission expense -                           -                           -                     

Deferred taxation -                           -                           -                     

Receivable from OPF/PTF -                           -                           -                     

Accrued investment income -                           -                           -                     

Taxation - payment less provision -                           -                           -                     

Deferred wakala fee -                           -                           -                     

Prepayments -                           -                           -                     

Cash & Bank -                           -                           -                     

Total Assets (A) -                           -                           -                     

In-admissible assets as per following clauses of section 32(2) 

of the Insurance Ordinance, 2000

(a) -                           -                           -                     

(b) -                           -                           -                     

… -                           -                           -                     

… -                           -                           -                     

… -                           -                           -                     

.. -                           -                           -                     

. -                           -                           -                     

(U)-(i) -                           -                           -                     

(U)-(ii) -                           -                           -                     

(U)-(iii) -                           -                           -                     

(v) -                           -                           -                     

(w) -                           -                           -                     

Total of In-admissible assets (B) -                           -                           -                     

Total Admissible Assets (C=A-B) -                           -                           -                     

Total Liabilities

Underwriting Provisions -                           -                           -                     

Outstanding benefits including IBNR -                           -                           -                     

Unearned contribution reserves -                           -                           -                     

Contribution deficiency reserves -                           -                           -                     

Unearned commission income -                           -                           -                     

Retirement benefit obligations -                           -                           -                     

Deferred taxation -                           -                           -                     

Unearned wakala fee -                           -                           -                     

Borrowings -                           -                           -                     

Contributions received in advance -                           -                           -                     

Takaful / Retakaful Payables

Other Creditors and Accruals

Taxation - provision less payment

Accrued expenses

Income tax liabilities

Payable to OPF / PTF

Any other Liabilities (Specify)

Total Liabilities (D) -                           -                           -                     

Total Net Admissible Assets (E=C-D) -                           -                           -                     

Minimum Solvency Requirement (higher of following) -                     

Method A - U/s 36(3)(a)

Method B - U/s 36(3)(b)

Method C - U/s 36(3)(c)

Excess / Deficit in Net Admisible Assets over Minimum Requirements -                     

Chief Executive Officer Director Director Chairman

-                     

-                     

-                     

Current  year

Rupees in thousand
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Company Name: Form GJT-WTO

Statement of Assets for Solvency Purpose of the Participants Takaful Fund

PTF

Current  year

Rupees in 000

Assets

Property and equipment -                                        

Intangible assets -                                        

Investment property -                                        

Investments in subsidiary and associate (applicable where equity accounting is followed) -                                        

Investments

Equity securities -                                        

Debt securities -                                        

Term deposits -                                        

Loans and other receivables -                                        

Takaful / Retakaful receivables -                                        

Retakaful recoveries against outstanding claims/ benefits -                                        

Salvage recoveries accrued -                                        

Deferred commission expense -                                        

Deferred taxation -                                        

Receivable from OPF/PTF -                                        

Accrued investment income -                                        

Taxation - payment less provision -                                        

Deferred wakala fee -                                        

Prepayments -                                        

Cash & Bank -                                        

Total Assets (A) -                                        

In-admissible assets as per following clauses of section 32(2) 

of the Insurance Ordinance, 2000

(a) -                                        

(b) -                                        

… -                                        

… -                                        

… -                                        

.. -                                        

. -                                        

(U)-(i) -                                        

(U)-(ii) -                                        

(U)-(iii) -                                        

(v) -                                        

(w) -                                        

Total of In-admissible assets (B) -                                        

Total Admissible Assets (C=A-B) -                                        

Total Liabilities

Underwriting Provisions -                                        

Outstanding benefits including IBNR -                                        

Unearned contribution reserves -                                        

Contribution deficiency reserves -                                        

Unearned commission income -                                        

Retirement benefit obligations -                                        

Deferred taxation -                                        

Unearned wakala fee

Borrowings -                                        

Contributions received in advance -                                        

Takaful / Retakaful Payables -                                        

Other Creditors and Accruals

Taxation - provision less payment

Accrued expenses

Income tax liabilities

Payable to OPF / PTF

Any other Liabilities (Specify)

Total Liabilities (D) -                                        

Total Net Admissible Assets (E=C-D) -                                        

Excess / Deficit in Net Admisible Assets over Liabilities -                                        

Chief Executive Officer Director Director Chairman



36 
 
 

 
 

Company Name: FORM GKT
Financial Year ended 31 December ...........
Classified Summary of Assets in Pakistan

Figures in '000

OPF PTF OPF PTF OPF PTF OPF PTF

CLASS OF ASSETS

The annexed notes form an integral part of these accounts.

Chairman                       Director Director Chief Executive Officer

Remarks
Current Year

Cost or Book Value Market Value Aggregate Aggregate
Prior Year

Valuation 
Basis
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