GOVERNMENT OF PAKISTAN
SECURITIESAND EXCHANGE COMMISSION OF PAKISTAN

|slamabad, the December 14, 2020

NOTIFICATION

S.R.0O. 1336 (1)/2020- In exercise of the powers conferred under sub-section (1) of section
512 read with first proviso to sub-section (1) of section 220 and sub-section (1) of section 250 of
the Companies Act, 2017 (X1X of 2017), the Securities and Exchange Commission of Pakistanis
pleased to natify the following regulations, the same having been previously published vide S.R.O.
893(1)/2020 dated September 21, 2020 as required by proviso to sub-section (1) of section 512,

namely -

1. Short title, application and commencement. - (1). These regulations may be

called the Companies (Maintenance and Audit of Cost Accounts) Regulations, 2020.

()] These regulations shall apply to companies, engaged in production, processing,
manufacturing or mining activities required to maintain particularsrelating to utilization of materia
or labour or the other inputs or items of cost under first proviso to sub-section (1) of section 220 of
the Act as mentioned in the Schedules to these regulations.

(©)] These regulations shall come into force at once.

2. Definitions. — (1). In these regulations, unless there is anything repugnant in the

subject or context.-

(i) “Act” means the Companies Act, 2017 (X1X of 2017);
(if) "Appendix" means an Appendix to these regulations;
(iii) "Cost auditor" means a cost auditor appointed under regulation 4; and

(iv) “Schedule” means a Schedule appended to these regulations.



(2 Words and expressions used but not defined in these regulations shall have the
same meaning as are assigned to them in the Act, Securities and Exchange Commission of Pakistan
Act 1997 (XLII of 1997) and any rules made thereunder.

3. Maintenance of records. - (1) Every company to which these regulations apply
shall keep cost accounting records, which, inter-alia, contain all the particulars as provided in

Schedules to these regulations.

2 The cost accounting records referred to in sub-regulation (1) shall be kept in such
away asto make it possibleto cal culate from the particulars entered therein, the cost of production
and cost of sales of each of the products separately, during afinancial year.

3 Where a company to which these regulations apply is engaged in any other
business in addition to those referred to in the Schedules, the particulars relating to the utilization
of materials, labour and other items of cost insofar asthey are applicable to such other product shall
not be included in the cost of product referred to in Schedulesto these regul ations.

(@] It shall be the duty of every director, including chief executive and chief financial
officer of the company to ensure compliance with the provisions of these regulations in the same

manner asthey areliableto maintain financial accounts required under section 220 of the said Act.

4, Appointment of cost auditor. - (1) Thefirst cost auditor shall be appointed by the
board of directors of the company within ninety days from the date of this notification and thereafter
cost auditor for subsequent financia year shall be appointed within one hundred and eighty days
of the commencement of every financial year of the company.

2 Every company shall inform the appointment of cost auditor to the Commission
within a period of fourteen days of the board meeting in which such appointment is made, in the

Form set out in Appendix I.

(©)] Every cost auditor appointed as such shall continue in such capacity till the expiry
of one hundred and eighty days of the close of the financial year for which he has been appointed

or till he submits the cost audit report:



Provided that the cost auditor appointed under these regulations may resign from such
office of the company or may be removed from his office before the expiry of histerm through a
board resolution after affording a reasonable opportunity of hearing and recording the reasons for

such removal in writing.

(4) Any causal vacancy in the office of a cost auditor, whether due to resignation,
death or removal, shall befilled by the board within thirty days of occurrence of such vacancy and
the company shall inform the appointment of cost auditor to the Commission on relevant form
within fourteen days of such appointment.

(5) Theremuneration of the cost auditor shall befixed by the board or by the Commission,
if the cost auditor is appointed by the board or the Commission, as the case may be.

5. Power, duties, liabilities and Fit and Proper Criteria of cost auditor.- (1)
Subject to section 250 of the Act, every company shall be required to get its cost accounts audited
by acost auditor who is a Chartered Accountant within the meaning of the Chartered Accountants
Ordinance, 1961 (X of 1961), or a Cost and Management Accountant within the meaning of the
Cost and Management Accounts Act, 1966 (XIV of 1966), and such auditor shall have the same
powers, duties and liabilities as an auditor of acompany and shall hold avalid certificate of practice

from the respective indtitute:

Provided that where mgjority of practicing partnersin afirm are qualified for appointment,

the firm shall be appointed as cost auditor of the company:

Provided further that in case of a listed company, the cost auditor or firm shall hold
satisfactory rating under the Quality Control Review Program of the Ingtitute of Chartered

Accountants of Pakistan.

2 Where a partnership firm is appointed as cost auditor of a company, only the
partners who fulfill the requirements of sub-regulation (1), shall be authorized to act and sign on
behalf of the firm.



)

For the purposes of these regulations, none of the following persons shal be

considered fit and proper for appointment as cost auditor of a company, namely:-

@

(b)

(©

(d)
(€)

)

()

(h)

0)

)

(k)

a person who has been appointed as auditor of the company for the respective
period under section 246 of the Act;

aperson who is, or at any time during the preceding three years was, a director,
officer or employee of the company;

a person who is a partner of, or in the employment of, a director, officer or
employee of the company;

the spouse of a director of the company;

a person who is indebted to the company other than in the ordinary course of
business of such entities:

Provided that a person shall not be deemed to be indebted to the company.
who owes asum of money not exceeding one million rupeesto acredit card i ssuer
or a sum to a utility company in the form of unpaid dues for a period not
exceeding ninety days,

a person who has given a guarantee or provided any security in connection with
the indebtedness of any third person to the company other than in the ordinary
course of business of such entities;

a person or afirm who, whether directly or indirectly, has business relationship
with the company other than in the ordinary course of business of such entities;
a person who has been convicted by a court for an offence involving fraud and a
period of ten years has not elapsed from the date of such conviction;

a body corporate;

aperson who is not eligible to act as auditor under the code of ethics as adopted
by the Institute of Chartered Accountants of Pakistan and the Institute of Cost
and Management Accountants of Pakistan; or

aperson or his spouse or minor children, or in case of afirm, all partners of such

firm who hold any shares of an audit client or any of its associated companies:

Provided that if such a person holds shares prior to his appointment as cost
auditor, whether as an individual or a partner in afirm, the fact shall be disclosed
on his appointment as cost auditor and such person shal disinvest such shares

within ninety days of his appointment.



Explanation. - In this sub-regulation a reference to an "officer" or "employee" shall not

include a cost auditor;

(4) Any person, if isnot afit and proper for appointment as cost auditor by virtue of sub-
regulation (3), shall also not be fit and proper for appointment as cost auditor of any other company
which is subsidiary or holding company or a subsidiary of that holding company.

(5) If, after hisappointment, a cost auditor becomes not fit and proper under sub-regulation
(3), he shall be deemed to have vacated his office as cost auditor with effect from the date on which
he becomes so disqualified.

(6) The appointment as cost auditor of a company, if such person is not fit and proper,
shall be void and where such an appointment is made by a company, the Commission may appoint
aqualified person in place of the cost auditor appointed by the company.

6. Cost auditor’sreport. — (1) Every company shall, in addition to the records and
statements specified in the Schedule to these regulations, prepare —

@ a statement of production capacity of the plant, in terms of machine hours
and production units, the actual utilization of the capacity and the reasons
for difference between the two; and

(b) a statement of stock-in-trade of the company as at the end of financial year
in terms of quantity and cost thereof distinguishing between:

0] stock of raw material and components;
(i) stock of work in process,
(iii) stock of finished products; and

(iv) other stocks.

(2) The statement specified in clauses (a) and (b) shal be signed by the chief executive

and chief financial officer of the company.



(3) The cost auditor shall make out a report within one hundred and eighty days of the
close of the financial year to which the cost audit relates, to the board in the form set out in
Appendix Il along with a statement in the form set out in Appendix Il and simultaneously shall
submit a copy to the Commission and the registrar concerned.

(4) The company shall, within thirty days from the date of receipt of copy of the report,
furnish to the Commission full information and explanation on every reservation or qualification

contained in such report.

7.  Penalty for contravention of these regulations. — Any contravention or violation
of any provision of these regulations shall be liable to a penalty as provided in sub-section (2) of
section 512 of the Act, notwithstanding the punishment provided under sub-section (6) of section
220 or other provisions of the Act.

8. Repeal and Saving—  The following instruments hereinafter called as repealed
instruments, are hereby repealed, namely—

(@.  Companies (Audit of Cost Accounts) Rules, 1998;

(b).  Vegetable Ghee and Caooking Oil Companies (Cost Accounting Records)
Order, 1990;

(©). Cement Industry (Cost Accounting Records) Order, 1994;

(d). Sugar Industry (Cost Accounting Records) Order, 2001;

(e Chemical Fertilizer Industry (Cost Records) Order, 2012;

() Synthetic and Rayon Companies (Cost Records) Order, 2012; and

(9 Electric Power Generation Industry (Cost Records) Order 2015:

Provided that repeal of the repealed instruments shall not-
(8 revive anything not in force at the time at which the repeal take effect; or

(b) affect the previous operation of the repealed instruments or anything duly

done or suffered thereunder; or



(©)

(d)

()

affect any right, privilege, obligation or liability acquired, accrued or
incurred under the said repealed instruments; or

affect any penalty imposed, forfeiture made or penalty awarded in respect of
any offence committed under the repealed instruments; or

affect anything done, actions taken, orders passed, registration granted,
notifications issued, proceedings initiated and instituted, prosecutions filed,
processes or communications issued, fee charged and powers conferred,
assumed or exercised by the Commission under the repealed instruments,
shall, on the coming into operation of these regulations, be deemed to have
been validly done, taken, passed, granted, charged, issued, initiated or
ingtituted, filed, conferred, assumed and exercised and every action,
prosecution or proceeding instituted and every order, directive, notification,
circular etc. issued by the Commission shall be deemed to have been
initiated, instituted or issued under these regulations and shall be proceeded
with to completion and be enforced and have effect accordingly.



Appendix-I|
[seeregulation 4(2)]

INITIMATION TO THE COMMISSION FOR APPOINTMENT OF COST AUDITOR(S)

1 Name of the company together with the address of its registered office and the date of its

incorporation:

2. Status of the company:
3. Capital structure of the company:
4. Principal line(s) of business of the company:
5. Details of appointed cost auditor:
. Name of the cost auditor:
(ii).  Addressof cost auditor:
(iif).  Phone No. Landline/ Mobile Number:
(iv). Email address:
(V). Whether the appointed cost auditor is a Chartered Accountant within the meaning
of Chartered Accountants Ordinance, 1961 (X of 1961) or Cost and Management
Accountant within the meaning of the Cost and Management Accountants Act,
1966 (XVI of 1966) and whether he has a certificate of practice:
(vi). The associateship/fellowship No. of the cost auditor or engagement partner of firm
where firm has been appointed as cost auditor:
6. Confirmation that the cost auditor has been appointed in compliance with thefit and proper

criteria given under regulation 5:

7. Remuneration for the cost auditor:

8. Thefinancia year to be covered by the cost audit:

9. Date of passing of resolution by directors:



10. Type of appointment: Regular/ Casual vacancy:

11. Name and address of cost auditor for previous financia year(s), if any:

12. If there is any change in appointed cost auditor from previous financia year, the reasons
therefore may be stated:

13. If the cost auditor has been removed during tenure, the reasons therefore may be stated:

Declaration: |/ We solemnly declare that facts stated in this form are true, correct and complete
including the documents annexed to this form and nothing has been concealed. I/ We also declare
that all the requirements of regulations in respect of appointment of cost auditor and matters
incidental thereto have been complied with.

Signature:

Designation (Chief Executive)

Dated: This .............. dayof....... 20.

Enclosure: Duly certified copy of board resolution regarding appointment of cost auditor.



Appendix-11
[Seeregulation 6(3)]
COST AUDITOR’SREPORT

IIWE .o having been appointed to conduct an audit of cost
accounts Of M/S.....cooveveeiiiiieeiiiiieeiins , have examined the books of account and the statements
specified under first proviso to sub-section (1) of section 220 of the Companies Act, 2017 and the

other relevant record for the year ended on................ and report that -

I/We have/have not obtained all the information and explanations which to the best of my/our

knowledge and belief were necessary for the purposes of this audit.
in my/our opinion -

a. proper cost accounting records as required by first proviso to sub-section (1) of section 220
of the Companies Act, 2017 (XIX of 2017) ), and as required by these regulations, have
been / have not been kept by the company;

b. proper returns, statements and schedules for the purpose of audit of cost accounts have /
have not been received from branches not visited by me/us; and

c. thesaid books and records give/do not give the information required by the regulationsin

the manner so required.
in my/our opinion and, subject to best of my/our information —
a. the annexed statement of capacity utilization and stock-in-trade are/are not in agreement
with the books of account of the company and exhibit/ do not exhibit true and fair view of

the company's affairs; and

b. cost accounting records have/have not been properly kept so asto give atrue and fair view

of the cost of production, processing, manufacturing, marketing, cost of sales, profit margin



on indigenous and export sales and any other information of the undermentioned products
of the company, namely: -

(i)

The matter contained in the Appendix 111 forms part of this report and approved by the board on
[dd/mm/yy]

Signature:

(Name of the cost auditor or firm of cost auditors)



Appendix 111

[ Seeregulation 6(3)]
PARTICULARSTO BE INCLUDED IN COST AUDITORS
REPORT TO THE DIRECTORS OF THE COMPANY

Capacity:

a. Licensed, installed and utilized capacities of the unit or units for the products under reference.

N

If the company is engaged in other activities besides the manufacture of the product under
reference, give abrief note on the nature of such other activities.

Details need to be furnished about whether capacity was owned or available through leasing
arrangements/l oan/outsourcing;

Normal capacity shall be determined vis-a-visinstalled capacity after carrying out adjustments,
i.e., number of shifts, holidays, normal shut down days and normal idletime; loss in efficiency

due to ageing of the equipment/ plant or any other etc.

Cost accounting system:
Brief comments on the cost accounting system and its adequacy or otherwise to determine
correctly the cost of the product under reference.
Briefly specify the changes, if any made in the cost accounting policy for goods under audit
during the current financial year as compared to previous financial year
Observation of the cost auditor regarding adequacy or otherwise of the budgetary control
system, if any.

Production:
Production in quantities of each type of product under reference.
Percentage of production of the product under reference in relation to installed capacity. If
thereisany shortfall in production as compared to the installed capacity, brief comments asto
the reasons for the shortfall.
If there is any addition to the production capacity during the year under review or in the

immediately preceding two years, this may also be mentioned.



4. Raw material:
a.  Thecost of major raw material consumed both in terms of quantity and value. Where the cost
of transport, etc., of raw material is significant, specify the same separately.
b.  Consumption of major raw material per unit of production compared with the standard
requirements, if any.
Cc. Explanations for variances, if any, in the consumption of mgjor raw material per unit of
production as compared to the preceding two years, and with standard requirement, if any.
d.  Comments on the method of accounting followed for recording the quantities and value of
receipts, issues and balances of all material directly used in production.
€. Details should be furnished that whether the raw material was a domestic purchase or
imported, In case it was imported breakup of cost must be given showing
i Price (in foreign currency)
ii. Insurance and freight /travelling expenses
iii. Custom Duty/if any
iv. Clearing charges
V. Other expenses (if any)
5. Wagesand salaries:
a. Tota wages and salaries paid for al categories of employees, separately in respect of each of
the following, namely: -
i. direct labour costs on production;
ii. indirect employees cost on production;
iii. employees' cost on administration;
iv. employees' cost on selling and distribution;
V. bonusto workers and employees;
Vi. other employees' cost, if any (including taxes and levies); and
Vii. total employees cost [total of items (i) to (iv) above].
Salaries and perquisites of directors and chief executive.
Total man-days of direct labour available and actually worked for the year.

Average number of workers employed for the year.

® o 0 T

Direct labour cost per unit of output of the product (give information in respect of each).



f. Brief explanationsfor variancesinitem (€) above, if any, ascompared to the previoustwo years.
g. Comments on the incentive schemes, if any, with particular reference to its contributions
towards increasing productivity and its effect on cost of production.
6. Storesand spareparts:
a. The expenditure per unit of output on stores, etc.
b. Comments on the system of stores accounting for recording receipts, issues and balances, both
in quantities and values.
c. If practicable, the proportion of closing inventory of stores representing items which have not
moved for over twenty-four months.
7. Depreciation:
a. The method of depreciation adopted by the company, e.g. straight line or diminishing balance,
etc.
b. Thebasis of allocation of depreciation on common assets to the different departments.
c. Thebasis of charging depreciation to the cost of products.
8. Overheads:
a The total amounts of the following overheads and a break-up of items (i), (ii) and (iii)
below: -
i. Factory overheads.
ii. Administration overheads.
iii. Selling and distribution overheads.
iv. Financial charges
b. Reasonsfor any significant variancesin the expenditure incurred against the item, included
in overheads as compared with previous two years.
C. Thebasis of alocation of overheadsto cost centers and of absorption to products with brief
comments, if any, on the basis of allocation adopted by the company.
d. Cost of packing, if any, of the products under reference to be shown separately with details
to the extent possible.
9. Royalty/technical aid payments:
Thetotal amount of royalty/ technical servicesfees payablefor the year and the amount chargeable

per unit of the product.



10. Abnormal non-recurring features:

a If there were any abnormal features affecting production during the year, e.g., strikes, lock-
outs, mgjor breakdowns in the plant, substantial power cuts, serious accidents, etc., they shall,

wherever practicable, be briefly mentioned indicating their impact on the cost of production.

b. If there are any specia expenses which have been directly allocated to products under

reference, the total amount as al so the incidence per unit of product shall be shown.

11. Cost of production:

The cost per unit of different categories, varieties or qualities of each of the products under
reference with comparative figures for the previous year and comments on the reasons of

difference.

12. Sales:

a The sales in quantities and net sales readlization of the different categories, varieties or

guantities of product under reference showing the average sales realization per unit.

b. If product under reference is exported, quantity exported, net realization per unit, countries

to which exported indicating the profit or lossincurred in export.

13. Profitability:

The profit per unit earned on each category, variety or quantity of the products, comments on the
comparative profits of different categories of the products per unit aswell asin term of per machine

hour, etc., and comments on the adequacy or otherwise of product for maximization of profit.

14 . Related party transactions. Details should be furnished for each sale/purchase made to
related party separately. Following details must be shown



*Name and address of the related party

*goods given

squantity

eamount

*normal price and basis adopted to determine normal price

stransfer price and the related cost to produce and the profit earned, if any on the transfer price

Details of related party transactions without indicating the Normal Price and the basis thereof shall
be considered as incomplete information.

15. Distribution of earning:

Details need to be shown that how the earnings were distributed to the following parties
*Employees as salaries and wages, retirement benefits etc
*Shareholders as dividends
*Company as retained earnings
*Governments as taxes

*Extra ordinary expenses

16. Adjustment of cost variances:

Where the company maintains cost records on any basis other than actual such as standard costing,
the records shall indicate the procedure followed by the company in working out the cost of the
goods under such system. The cost variances shall be shown against separate heads and analyzed
into material, labour, overheads and further segregated into quantity, price and efficiency variances.
The method followed for adjusting the cost variances in determining the actual cost of the goods
or services shall beindicated clearly in the cost records. The reasonsfor the variances shall be duly

explained in the cost records and statements.

17. Cost auditors observations and conclusions:

a  Matters which appear to him to be clearly wrong in principle or apparently
unjustifiable.



Cases where the company's funds have been used in a negligent or inefficient manner.
Factors which could have been controlled, but have not been done resulting in increase
in the cost of production.
i. The adequacy or otherwise of budgetary control system, if any, in vogue
in the company; and
ii. the scope and performance of internal audit, if any.
Suggestions for improvementsin performance, if any, e.g., by-
i. rectification of general imbalance in production facilities
ii. full utilization of installed capacity;
iii. comments on areas offering scope for-
l. cost reduction;
Il. increased productivity;
1. key limiting factors causing production bottle-necks
IV. improved inventory policies or
V. energy conservancy;
iv. state of technology, whether modern or obsolete; and

V. plant, whether new or second-hand when installed.

Reconciliation with financial statements:

After the auditor appointed under section 246 of the Act, submits hisreport, the cost auditor
shall submit a supplementary report on reconciliation with financial accounts to the
directors before the date fixed for holding the annual general meeting of the company in
the manner as given below:

Sr. No | particulars Current Y ear Previous year
1 Profit and loss per cost accounting

records
2 Add: incomes not considered in cost

accounts(specify)




3 L ess: expenses not considered in cost

accounts

4 Add: overvauation of closing stock

in financia accounts

5 Add: undervaluation of opening

stock in financial account

6 Less. overvaluation of opening

stocksin financial accounts

7 Less: undervaluation of closing
stocksin financia accounts

Adjustment for other, if any (specify)

9 Profit or loss as per financial account

19. Cost statement:

Copies of al the cost statements on the formats specified in Schedule to these regulations, duly
authenticated by the chief executive and chief financid officer of the company, and verified by the
cost auditor, shall be appended to the report.

20. Miscellaneous:

Asfar aspracticable, comparison of all figures of cost and production shall be made with thefigures

of previous year.



SCHEDULE
[Regulation 1(2)]
() Class of Companies:

Public interest, large and medium sized companies falling within the criteriaaslaid
down under the Third Schedule of the Act, in the following class of companies, shall be
required to maintain particulars of cost accounting records and prepare cost statements as
per relevant Schedule mentioned hereunder:

Sr. Class of Companies Relevant Schedule
No.
1 Every company engaged in the production, Schedule |

processing and manufacturing of sugar in any
form except liquid.

2. Every company engaged in the production, Schedule I
processing and manufacturing of Clinker or
cement or both.

3. Every company engaged in the production, Schedule 111
processing and manufacturing of vegetable
ghee, cooking oil, margarine, bakery
shortening and allied products; and in addition
to vegetable ghee and cooking oil, any other
product such as refined hard oil, margarine or
any such product using the same plant or
machinery, partly or fully.

4. Every company engaged in the production, Schedule IV
processing and manufacturing of Chemical
Fertilizers.

5. Every company engaged in milling of Wheat Schedule V
and production of Flour and other extracts in
any form.

(File No. CLD/CCD/PR/07/2020)

{ Bilal Rasul )

secretary to the Commission



SCHEDULE 1

I. MATERIALS:

(i} Dhireci Muoterials:

{a)

bl

teh

e}

e}

in

2

Adeguate records shall be mamtained showing separately the quantity and cost of sugar-cane procured
al the factory gate or other collection centres. Where supar cane is grown in farms owned or mken on
lease by the company, detailed records shall be maintained in a mill suitable proforma %0 as to enable
computation of the cost of such sugar cane, The rate fixed by the Government from year w vear adopted
for pricing the sugar cane supplied by the sugar cane grower (growers) to the sugar shall be indicated
in the cost records.

Where beet is used as raw material for the production of sugar, separate records shall be maintrined on
the lissés similar 1o sugar-cane,

A separate proforma must be maintained o record sugar-cane and beet procurement expenses along
with ather related expenses. These expenses shall be sepamtely determined.

All izaues of materials shall be reconciled with figures shown in Annexure to this Schedule. or in any
other form as near thereto as possible. Any losses or surpluses arising a5 o resull of physical verification
of inventories end adjustments thereof shall be clearly indicated in the cost records,

Record of purchase/supply through Indent by suppliers shall be maintained showing the rates at which
the various quantities of materials are to be acquired. The records shall indicate principal features of
each Indent particularly conditions refating to quantity, quality, price, period of delivery and discounts.

If the quantity and value of materials consumed in o company are determined on any basis other than
actunls for example at standards, the method adopled shall be mentioned in cost records and Tollowed
cansisently. The overall reconciliation of such quantities and values of materials with the actuals shall
be made at the end of the financial year explaining the reasons for variances. The treatment of such
variances in determining the cost of items referred 1o in Para 2 shall be indicated in the cost reconds.

The records shall be maintained in such detail as may enable the company to readily provide data
required in the various Annexures to this Schedule in 8 verifiahle state.

{1t} Process material:

Adequate records shall be maintained to show the receipts, issues and balances, both in quantities and costs af each
itein af the process maierial such as lime, sulphur, super phosphate, caustic soda, filter cloth and other chemicals. The
cost shall inelude all dircet charges up 1o works, wherever specifically incurred. The issues of material shall properly
e identified with the departments or cast centers.

(i)  Consumable stores, small tools, machinery spares efe.



ik Adequate records shall be maintained 1o show the receipts, issues and balances. both in Quan:il_ies ancl
sost of each item of consumahle stores, small tools and machinery spares. The costs shown shall inchude
the direct charges up to waorks, wherever specifically incurred

{b} In case of small tools, the costs of which are insignificant, the company may maintain such records for
the main groups of such items.

ie) The cost of issues of consumahble stores, small tools and machinery spares, shinll be charged 1o the
relevant heads of accounts such s repairs to plant and machinery, or repairs o building. Materal
consumed on capital works such as addition to buildings, plan and machinery and other assets shall be
shown under the relevant capital heads.

fiv) Wastages, spoilages, rejections or Losses ete.:

Adequate records shall be maintained showing the quantity and cost of wastages, spoilages, :'E;il."ﬂiit‘m:i and Insses of
sugar-cane and other raw materials, process materials, consumable stores, small tools and machinery spares, whether in
transit, storage, or for any other reason. The method followed for adjusting the above losses as well as the income
derived from the dispasal of scrap. if any, in determming the cost of the product shall be disclosed i such derails as
may enahle the company to arrive at the net cost of white sugar produced.

1L RECONCILIATION OF INDIRECT TAXES

Adequate record of excise duty and Sales Tax paid and the rebate claimed or earmed in case of allowance for excess
praduction or export of sugar shall be maintained along with the record of white sugar manufactured. . Caleulation for
rebate shall be worked out through formula prescribed by the government, The working of the adjustment or ¢laim. if
any, shall alio be shown.

11, SALARIES AND WAGES:

(&) Adequate record shall be maintained to show the attendance of workers employed by the company
whether on regular, ssasonal, temporary, or on contract basis, as the case may be, Proper record shall also be maintained
in respect of payment made for overtime work and production incentives whether in the shape of production bomis or
incentives based on output given to the workers. Payment of any retirement benefits ingluding pension, provident lund,
gratuity , old age benefits, contribution and any wellare expenses shall also be included in the labour or factory overheod
cost of beneficiary cost center! department.  This will be done in a2 manner that labour cost is available for ezch cost
center or department and for each product whether by-product or main product so that different Annexures to this
Schedule, sre Alled properly and easily.

ihj Fair and reasonable allocation shall be made for wages paid to such direct labour as has been utilized
in more than one depariments, between the various departments or cost cenfers and 1he basis of such allocation shall be
consistently followed. ldle time or lay-of T pavments shall be recorded scparately indicating the reasens and the methaod
of treatment in the calculation of the cost of the items. Any wages paid for additions to plant a machinery or other
capitalised assets, shall be capitalized and excluded from the cost statements of white sugnr produced.

(c) Benclits paid to the emplovees other than covered in (a} above shall be worked out separately and
shown in the cost statement department wise,

IV, SERVICE /DEPARTMENTS



Adequate recosds shall be maintained to indicate the expenses incurred for each services department or cost center. In

. the case of multi-product companies these expenses shall be apportioned to other service and production departments
G an equitable basis.  Where these service depanments serve products other than while bagged sugar suitable bases
shall be worked out so that the share apportioned o white bagged supar is worked out and applied consistently,

V. UTHTIES

{i Steam.- Adequate records showing the quantity and cost of steam raised and consumed shall be
maintained in such detnil as may enable the company to fill up the necessary particulars in Annexure 7 10 this Schedule,
The eost of steam cansumed by the Sugar mill and other units of the company shall be calculated on a reasenable basis
and applied consistently, The cost of steam should be allocated to electric power house. white bagged supar and other
users including staff colony and office building etc. Basis adopted for valuation of steam at different pressures shall
wleo be indicated in the records.

(i) Eleciric Power.- Adequate record of cost of electric power generated by the company and purchased
shall be kept in such details as may enable the company to fumish the necessary cost data as in Annexure & 1o this
Schedule. The records shall be so maintained as to enable assessment of consumption of power by different departments
or praduction units or cost centers. Allocation of cost of electric power shall be on the basis of actval consumption, if
separate meters are installed; or on the bazis of technical estimates in the absence of separate meters. In the case of
fived charges or fuel adjustment surcharge claimed by the utility company, irnespective of the actual power consumed
and it the amount payable as per actual consumptions fall below the contractual minimum, the difference between the
aontractunl minimwm and the actual amount shall be treated as fixed or period cost and transferred to other factory
expenses statement [Annexure 9 of Schedule]. Cost of power consumed in and chargeable to non-production
departments. if significant, shall be shown separatelv. Record shall also be kept for any electric power sold to out-side
Hi.!.-i:‘l!E“IEF..

Mote:  In case of self-generation quantity and reasons for under utilization shall be specified and the refevant
ot shall be treated s fixed or period eost

V1. REPAIRS AND MAINTENANCE

Adequate records showing the expenditure incurred on workshop facilities for repairs and maintenance of buildings,
civil works. offices and plant and machinery in different departments and cost centers shall be maintained on regular
hagis.  Detsils of eosts incurred and the basis of allocation of repairs and maintenance expenditure to different
depariments or production units  shall be indicated. Cost of work of capital nature, heavy repairs, and overhaul cost,
benetit of which is likely 1o be spread over a period longer than the financial year, shall be shown separmely.

If & separaic mainienance team is working for @ particular department, the salanes, wages. cost of consumables, spars
nnd tools shall be charged as direct expense of thal department,

If the maintenance services are utilized for other products, the portion utilized for them shall be segregated and charged
theretn

VIL. DEPRECIATION



ta Adequate records shall be mamntained showing values and other particulars 1?1' ﬁxarll assets in respeot
af which depreciation is to be provided. The records shall, inter alia, indicate the cost of each item of asset, the -:i:-.m.- iaf
its nequisition, aceumulated depreciation, the rate of depreciation and the depreciation charge, lor the relevant period.

(k) Basis on which depreciastion is calculated and allocated 1o the various departments and products shall
be clearly indicated in the records.

{c) Amount of depreciation chargeahle to different departments, production units or cost centres, for the
financial year shall be in accordance with the provisions of International Financial Reporting Standards applicable in
Pakistan, and shall relate 1o the plant and machinery and other fixed assets utilized i such depariments or units or cost
centres, The method once adopted shall be applied consistently.

VIII. INSURANCE

(&) The record shall be maintgined showing the insurance premia paid for the vanous risks covered on
the assets and other interests of the company.

i) Method of allacating insurance cost to the various departiments shall be indicated in the cost records
and Followed consistently,

IX. OTHER OYERHEADS

Adequare records showing the amounts comprising the manufacturing overhead expenses other than those already
mentioned and details of spportionment thereof to the various departments or processes shall be maintaimed.

It products other than white bagged sugar are also being produced in the factory, adequate bases should be developed
to apportion the overhand cost equitably.

N. BY-PRODUCTS

Detailed records shall be maintained for each item of by-product showing the production, disposal and balance hoth in
quantity and vafue. The basis adopted for valuation of the by-producis shall be equitable and consistent,  Records
indecating the actual sales realisatson of by-products shall also be muintained.

XL WHITE SUGAR TRANSFERRED FOR SELF USE

Adequate records shall be maintained showing the quantity and cost of white sugar transferred o other units of the
company for self consumption. The rate a1 which such transfers are xffeeted shall be disclosed in the cosr recards

XIL. WORK-IN-PROCESS AND FINSIHED GOODS STOCK

The method of valuation of work-in-process and finished goods stock shall be indicated in the cost records so as o
reveal the cost elements that have been taken into account in such compuation, The cost element shall be related 1o the
iems referved 1o m the relevant Annexores 1o Schedule; The costing method adopted shall be consigiently followed.
Treatment of differences, ifany, on physical verification of stocks with book balances, shall also be indicated in the cest
reards.



Kl ADJUSTMENT OF COST YARIANCE

Where the company mainiains cost records on any basiz other than actuals, such #s standard costing, the records shall
indicate the procedunes followed by the company in working out the actual cost of the product under such systems. The
method followed for adjusting the cost variances in determining the actual cost of the product shall be mdicated clearly
in the cost records. The reasons far the variances shall be indicated in detail in the cost records.

XIV. HRELATED FARTY TRANSACTIONS

In respect of supplies made or services rendered by the company o its holding company or a subsidiary of a company
in the same group or company in which a Director of the Company is also a Director in such companies and vice versa,
records shall be maintained showing contracts entered into, agreements or understanding reached, in respect of:-

(mj Purchase and sale of raw materials and process materials;

(s Litilisation of plant facilites;

(el Supply of utilities; and

() Administrative, technical. managerial and other consuliancy services,

I'hese records shall indicate the basis followed to amive at the rates charged between them so as Lo enable
determimation of the reasonableness of the rate charged or paid for such services.

XV. RECONCILIATION OF COST AND FINANCIAL ACCOUNTS

{a) If integrated aceounts are not maintained, the cost records shall be periodically reconciled with the
financial accounts 1o ensure accuracy. Variations, if any, shall be clearly indicated and explained.

(b} The reconeiliation shall be done in such a manner that the profitability of each product produced end
sold 15 comecthy judged and reconciled with the overall profits of the company from all of its activities.

(<) Adequate cost records shall be maintained in a manner so that the cost statements may be properly
compiled,

AVL STATISTICAL RECORDS

(a) Dutir such as the duration of erushing perod, the quantity of each grade of white sugzr produced, mill
stoppages during the season indicating the reagons, quantity of by-products obtained, percentage of sugar balance,
bagasse, press-miad, malasses and sugars shall be kept in detail,

(b} The dats maintained in the cost records shall be reconciled with the periodical retumns submitted by
the company o excise and other authorities.

() Companies may develop an sppropriste standard for use as a basis o evaluate performance properly,



XVIL ADMINISTRATION, SELLING AND DISTRIBUTION

Adequate records shall be maintained showing the ftems comprising administration, selling and
distribution expenses and apportionment thereof (o the different products and the basis of allocation
of overhead cost shall be indicated in the records.

XVIIL COMPANY INFORMATION! PRODUCTION DATA:

Mame of the Company.

Date of Incorporation,

Location of Registered CrTice,

Location of Factory/Factores.

Products other than suzar being manufactured.
Installed Cane Crushing Capacity in lones.

Production dsta in table below,

O

SN0
(¥

! Pariicubars Current Previous

{ (el Year Year
{3 14}

Iiaf

(b}

CANE CRUSHED
e ol st
Diine af Fliish
Diurmilon of run days
Totul numbsr of heurs in duration
Totid rurbsey of hewrs of aotoal crushing
Totad numbars af bour bos
Todal cane milled fLomnesi|
Convened maunds
Tl mised juice phtrined (lonnes)

GUR MELTED

JUICE & ADDED WATER
Avernge mined |uice Yo Gine
Average added vater % eane

SAGAR MADE
Untal sugir fogged ol all grade (100 kpp
{ Mlkgh
Sopar bagged (lomaes)

Sugar in process {iones|




MOLASEES EXTRACTED
| ostie] o nssies cemnt ol Honmesh
Mahisis in process {innes|

RECOVERY %
Labamrusury 15 poreentage recovary of sUgar cans
Awenape recovery of maskerable white sugar %o cans
Avurzpe produciion ol fnal melasscs Y dane

BY- PRODUCTS
Bagazses % cone (eobeulated) [onnes)
WOF, Cule %hcane (lonnes)y

CLARIFICATION PROCESS
sty the process ased by the mill




Anncxure L

STATEMENT SHOWING COST OF PRODUCTION & SALE OF
WHITE BAGCED SUGAR FOR THE YEAR ENDED

Quantitative Data - Bagged Sugar
Chpening Steck (M Ton)

Frosdwetin (M. T
Clusimg Stock (M. Tank
Soles i, T
g Np Particulars Curremnd Year = Frevicias ‘t_‘lur
{11 2} Amount Cogt per Ten Aot Cost per Ton
s of Sugar M. ul SuElr
| Raw MasTials
al  Sugar Cane (Annex 3)
tp Beel {Amnes d)
o) Lwar
di  Raw Sugwr
gl Progess Materapl { Arney 5}
1 Soalaried! W nges ond henefits | Armex i)
i Consumehle Stores
d P epaies snd mnintennnce
Ueilities
3 Sigam fAnmex 7)
& Elecinle Pover (Anngs 8
T Waler & Cas
# [surance '
] preciation
I Okher Fastony Oyverbends [ Anney @)
il Tedal Cost
iz ADD : Opening Stock of W.LT, |
i1 LLEES : Closing Stock of WL.LP.
i Tetnl Cont of goodshansfacuring
15 Luszs Realizshle value of By-Froducts
halazaes
Biapasas
thers
T Mel Coox oof poods Samifaciuring:
i7 Al Packing Material & Haradling
I8 Pt Cost ol Bagged Sugar
o Audel: Exieise Dty | sakes tax
% Total Cost of Bagged Sugar:
1 Md:quxn_ing Supwic of Suapgar
33 Luss: Closivg Siock of Sugar
a1 Cost of Sales
;4 Adminisintive Expenses ( Annes [4)
15 Selling & [henh, Expenses (Annex 1)
;ﬁ Fimansial Expenses
P her Clungss

Total Cost v Moke anc el




Annexurs 2

STATEMENT SHOWING COST OF SUCARCANE FRODUCED
FOR THE YEAR ENDED

Current Year Previous Year
CQuantity Amount Cruaniity Aot
S.No Particulars Rs Rs Rs. Rs

(1) @ 3) (4) (5) (6)

1 Seeds and Other inputs
Seed

Fertilizers. herbicides ete.

Insecticides

Abiane " Water Charges

Total Cost of Inputs

3 Labour Cost
Land preparation

Plantation

Maintenance of cane crop/ratoons
Chperation of Tractors

Harvesting

Totel Labour Cost

Other Cost
Fuel for Tracters operation
Maintenance and over haul of Traciors
Insurance
Interest expenses
Depreciation of equipments
Rent of agriculture equipments (ifany)
Total Other Costs

Total Cost of ewn production (1+2+3)
Sales valoe a1 controlled prce
Profit/Loss on own production

Mote: 1. This Annexure will be prepared by those enterprises which cultivate sugarcane on their own farms.
2. Similar Annexure will be prepared by those enterprises which cultivate beet on their own famms,



STATEMENT SHOWING COST OF SUGARCANE CRUSHED FOR THE YEAR ENDED

Annexure 3

Farticulars

i

Current Yenr

Previows Year

Cruantity
M. Tan

13

Hate

[

Tun
1+

At o
Hs.
15}

“(runntit
3 M.
Ton

3]

Rare
Rs
T

i

Aot
K,
b

e

latal sugarcane purchassd ot Gevernment [ixed nale
Sugarcane praduced From awn farm { Annes 1)
Lizss: Loss in transil

Sugarcane received o fatony gale

Commisshan

Cruadity prembum

Loading/unloading charpes

Cane devefopment 2xpenses:

aF  Satunes and Wagss nf Supply ard Develipinent Stall
h Segarcanes Development Rescarch

<F  Supple sl and transponiation esponses

) drher expenditure

Tomes ard Levics

ay e evss’ purchmse fax
hi  Slarkel commibiee fee
b Roud cess

dr  Creirpd

<) Oxher levies

Transportation Charpes
ay Delivery expenss

bl  Tmrsport subsidy
¢i Akhess

Cither Expenaitunes of Cane Colbedion Cenmlers
1 Salaries and Wapes

by Siores

¢1  Repairs and Maintenancs

d} [Hhers

Toial cost of "SUGARCANET Tramfiered o pricduction

pralcssss (Annes 1)

Wil

1. Cane supplied from own fiorm shall be chorged af controlled mate & e proficToss on fae shall be skem o prodi

&b sccount directly,

2 All expenses redating to oown farm shall be excluded From ibis Annexure
1 Where beel is usad in additbon 1o sugarcane, separate Annexures shall be maintained on smilar lines lor beet also



STATEMENT SHOWING COST OF BEET CONSUMED FOR THE Y EAR ENDED

& nrexure &

M,

i

Particulars

(1)

Carrent Yenr

Freviows Year

Clunntity
M. Ton

i3

Kuole
Fis. W1,
Taom

i4)

Amonnl

Rs.

i3]

Cronntity
M. Ton

i6

Raie
s/,
Tan

il

Amouni

B}

do Rad el

[l bt purcased ag Governmenl Nxed male
Lesa: Laoss in mansi

Pucet received] @ factony gl

Cormmission paid

Lissding umlnading

RN | |,]L'1-|:||:g1nﬂ,:|1l X P

pl Hularies und Wages of Supply and Development StifT
by Supor Development Research

| gl Bupply sailTand ransportikion gxpenses

di Oiber ependiure

Fooes mind Levies (3l amy| mh
Miirchnse

ki Markst commities fee
) Romd osss

di Uil

@l Inberleyess

Trangporiation Charges

ai Delivery expensesfravelling mam purchases cominz 12
miill e

Bp Trmmspon subsids

¢l Uhbers

CRher Expendifiens &t Bect Collesibsn Comess a)
Salirles and Wogs

By Siorcs

&l Repoirs and Manichaooe

di e

T Toal cost of “BEET™ Trinskerred to production progeses

ey 1)

Koz aeconn) divsstly,

.} AT enpetiised pelnting to won farmshill be axeluded from this Anmesire
i W I swppireane is used in nddition ta heel separmie Annesures shall be maintnined on similar lings lor

gugarcane nlsm

Mot 1 Beet supplied fram own farm shall be charged @ comtrelled rae & the prodivless on farm shall be taken 1o profi




Annexure 5

STATEMENT SHOWING COST OF PROCESS MATERIAL CONSUMED

FOR THE YEAR ENDED

Less allocated to

{a) Electricity generation

i{b) Steam Generation

{c] Raw Material

{d) Admin Expenscs

{e) Selling and Distribution Expenditure
(M Any Other Specify

Balance mansferred to production process
Annexure |.

S.No Particulars Current Season Previous Season
(1) {2) Amaount Cost per Amount Cast per
Rs Ton of Rs. Ton ol |
Sugar Sugar
Total Sugar Produced (M-Tons)

I Unslaked Lime

2. Phosphoric Acid

3 Filter Acid

4, Sulphur

5, Cauwstic Soda

&, Soda Ash

[ Tri sodium Phosphate

K. Bleaching Powder

9, Anti Foam

Lk, Formaline

I1. | Laboratory Chemicals

12, | Filter Cloth

13. | Sewing Thread

14, Cleaning Brushes

13, | Lubricant and Grease

16, | Other {(Specify)

Total




STATEMENT SHOWING COST OF SALARIES, WAGES AND BENEFITS

FOR THE YEAR ENDED

Annexure &

S.No Particulars Current Year Previous Year
Amaount Cost per Amount Cost per
Rs Ton of s, Ton of
Sugar Sugar
(1) (2 (3 (4) (5) (6)
Total Sugar Produced {M-Tons)
Cist
I. | Balaries/Wapges:
t[ili}} Officers  and  Permanent  Stalf
Seasona] Staff
{!'TJ Daily rated and Contract Labour
L Bonuses
- | Benefits:
(i) | Medical Expenses
(i) | Canteen Expenses
(it} | Welfare, Recreation
(W} | Transport and Travelling
i""_-l Education Cess/Expenses
W Group Insurance Workmen
LvH) Comp. Insurance
. Prov. Fund (Employer’s Contribution}
“."1]] Gratuity/Pension
“':'} Other Benefits (if any)
(i) Toral

Less allocated to- (al,
Electricity Generation
(b). Steam Generation
{¢). Haw Materal
(d). Admin Expenses
{c}. Selling & Distribution Expenses
(). Any Other Specity
Balance transferred to
production process (Annexure)




Annexure 7

STATEMENT SHOWING COST OF STEAM/GENERATED CONSLUMED

-|‘ -

12

Cluantify ol wadte bal from the pland. iy
Corsumanhle siores

Direcr sakares. Wapes and benelit
Fepoirs awd Mainlersisce

Irsuramnice

g B

Tanal LUt of Seoam Raiscd

Loz o nsige aade

Toinl Cosdt ol Staum bor Self Consemption
Al Cosi of sleam pirchased

Tewal st ol Sbenm LU onmsumied

ALLOCATION
ol of itom 12 allocsied 1o
i White bapged sugar
il Elecric power house
Hiih Cipheys:

) Sl colony

Oriher direcl sapenses (e.g. Holler mapectiin fée e,

FOR THE YEAR ENDED
S.No Particulars Unit | Current Previous Variance
year Year
(1) 2) @ | @ (5) ()
Fypes of steam balers used
i Mia, of days worked
T Ensts led Crpacity (steam ininmes) Liilised
g capacily {eam in wonees] Froductien
i, a)  High pressure steam
bp  wledium pressure steam
£l Low prexsine stemm
) Liews transit Dsscs
el Tatd
i 4 Percentape of capacity utifizntian {1/2 = 100)
Current Year Previous Year
Rate per Rate per
&, Unit A mount Unit A mouni
M. Particulars Quantity Rs, Re,  |Quantity Rs. Rs.
(1} (2) (3) (4) (5) i6) (7) (8)
s W st Fuds:
aj Bognss:
{13 [
[ii} Puarchasad
In} Prth
L] Coal purchased
dj Fummace [hi
] Flae Wil
M Clas
£l Cvher fuely, oy fta be specifieds




by Offics building e

Total

sesas | The mae o whish waste boat is cvalumicd vide itom 1 of this sanes sheuld be indicated piving detad

R R R I
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1. Fanliiions, o my, by sie ol seam to sulside parties md wesbe products such asg bobler aab shall be ghown separniely agains item |0,
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5 of cost centre from which  wansfenmal,

Ansexure ¥

STATEMENT (F COST OF ELECTRIC MOWER PURCTASED { GENERATED & CONSUMED
FOR THE YEAR ENIREL

Installed Cagucity (KWIH)

Me of units gereruied {KWH)

e ol umis purchisad  [RWHE

Teul { 2+3)

Consumptioa in Fowes Hoose meluding sthir s
Pt unils consumed (45]
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ﬂ npexsured
STATEMENT SHOWING OTHER FACTORY OVERHEADS
FOR THE YEAR ENDED
8. No Deseription Amount in Rupees

Current Year Previous Year

Amount | Costper [ Amount | Cost per
Rs Ton of Rs. Ton of

Sugar Sugar
Total Su -
Cost

Rent, Rate and Taxes
Printing & Stationery
Postage & Telegram
Telephone Fax & Telex
Travelling & Conveyance
Subscriptions, Books & Periodicals
Entertainment

Vehicle Running Expenses
Security

Fire Fighting

Other Expéenses

H SR R

ol gl
— |=
. -

12, | Toul

Allocated to
11White bagged sugar ii)
Electric Power House
iii)Steam Generation iv)
{thers:

a) Stall colony




by Office building ete

Total as per itemn 12 above

Nore: 1, Bases of allocation should be dizclosed.
2. Expenses are illustrative only, Companies should provide in detail all items af genersl overheads.
E NMAEXUre 1 ﬂ
STATEMENT SHOWING ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED

K. No Current Year Previous Year
Particulars Amount | Costper | Amount | Cost per
Rs Ton of Hs. Ton of
Sugar Sugar

|

Total Sugar Sold (M-Tons)

Comsl

Salaries, Wages & Benefits (Annex 6}

Rent, Rate and Taxes
Insurance

Water. Gas & Electricity
Printing & Stationery
Postage & Telegram
Telephone Fax & Telex
Repair & Maintenance
Travelling & Conveyance
Subseriptions, Books & Periodicals
Entertainment

Adventising

Legal & Professional Exp
Aunditors remuneration
Vehicle Running Expenses
Charity & Donation
Lhers

Total




Brnnegurell.

STATEMENT SHOWING SELLING EXPENSES DURING THE YEAR ENDED

Salaries, Wages & Benefits (Annex §)
Travelling & Convevance
Commission

Freight Outwards
Stacking/Restacking
LoadingUnloading

Export Expensas

WVehicle Running Expenzes
Advertising for Sales Promotion
Other Expenses

Current Year Previous Year
S.No. Particulars Amount Cost per Amount | Cost per
s Ton of Rs. Toun of
Sugar Sugar
L. Total Sugar Sold (M-l ons)
. Cost

Total




SCHEDULE 11

Subject o the provisions of paragraph | (¢} of this Schedule, cost records on quantitative and

money value basis shall be maintained in respect of each of the following departments as
applicable 1o each company: -

I Chearry . - . » Annexure |
2 Transportation i o Annexure 11
3 Crusher .. % i i Annexure [11
4. Stock hall {where applicable) .. .. Annexure [V
3, Raw mill - . . Annexure V
. Kiln . o = o Annexure YWl
[ Cirinding £ “ - Annesure VI
B. Packing and storage .. 5 Annexure VIl
Mote:
{a) The cost record regarding cement stored in silos shall be covered in record of

the erinding department; and

{iiy  The cost record regarding packed cement shall be covered in record of the
packing and storage department.

Cost of these departments are to be classified as “direct departimental cost™ and “indirect
deparimental cost™ so as to conform to or as near thereto as pessible 1o such detailed headings
g5 described in the various annexures. Indirect departmental cost represents cost of service
departments such as those producing eompressed air (Annexure [X}, power {(Annexure X) and
other general expenses (Annexure X1 The indirect departmental cost shall be transferred to
the above production depariments.

Cost of each production department ie. total of direct and indirect depantmental cost,
shall be transferred to the next production department on the basis of quanlity of outpul
transferred out to next department.

Annexure X1 represents a Summary of all production costs for a cement factory  as
derived feom Annexure | to X1,

Impartant items of costs have been deseribed in the following paragraphs:
Raw Materials:

{1) Adequate records shall be maintained showing receipts issues and balances, bath
in quantities and values of each of raw material required for manufaciure of



clinker or cement. The basis on which the value of receipts and issues hove
been calculated shall be clearly indicated in the cost records mainiained or. if
co desired by the company, in a sepurate manual of procedure, it any,
maintained by the company or in foot notes or separate explanatory notes to the
cost statements for the relevant period. Such basis shall be paid consistently
throughout the

relevant period. The values shall include all direct charges up to works such as
rovalty, excise duty, haulage, transport, freight, handhing and insurance:

ia) All issues of production materials shall be reconciled in Annexures [ o
VIII, or in any form as near thereto as possible. Any losses or surpluses
arising as a result of physical verification of inventories and adjustment
thereof shall be clearlv indicated in the cost reconds. Statutory records
liable to be maintrined under Mining and Explosive Acts and mailes may
be conzidered adequate if they meet the requirements specified here.

ih) Record of quarrying contracts, purchases and supply entgred into with
lessors and suppliers will be maintained showing the rate at which the
various quantities of materials are to be supplied. The record shall
indicate principal features of each comtrect, particularly conditions
relating to the guality, price and period of delivery, discount for any
transit Insses and terms ol payment including cash discounts, if any.
and compensation the supplier shall pay foe delay in delivery ar non-
delivery. The records shall also show the deliveries reoeived agains
each contract of supply of matenals Gl the contracted quantities are
received in full. The lease and supply contracts shall also indicate the
conditions relating to rebate for quality varations in chemical
compasition, colour and moisture comtent in case of limestone of
particular quality, clay, shale and gyvpsum in case of white cement, iron
slag in case of slag cement and in case of other materials usual guality
standards shall be specified in the supply contracts [or the purpose of
rebates,

(c) W here some items of the raw materials are mised form mines owned or
leased by the companies or are produced or manufactured by them,
separate  records showing the cost of raising. producing  and
manufaciuring such raw materials shall be mamtained in such detail as
may enable the company 10 fill up the necessary particulars in the
annexures o in proforma as near thereto as possible. Where such itens
of mw materials are oMained on the basis of supply eontracts
Annexures L 11 or Il and not requircd otherwise, need not be
mintained.




i

id} The cost. in addition to the basic price of the materils shown in the
records, shall also include all other direct charges incidemal to the
procurement of prodwction materials and transporting the same up to
the factory. In case of own quarry of limestone, records of overburden
raised shall be kept in terms of cost incurred. The basis of distabuting
the case of removal of overburden over the entire period of quarry
working in the particular area shall be determined and consistently
applied.

i) Any wastage, whether in handling, transit, storage or in any other slage.
shall be shown separately. The method of dealing with such losses in
the caleulation of cost shall also be indicated in the cost records,
Realizable value of any waste material or hv-product recovered or sale
proceeds of any process material such as clinker shall be ¢redited 1o the
cosl of such process to arrive at the net cost of cement,

(N The records shall be maintgined in such detail as may enable the
company to campile the cost in the various annesures,

Labour:

(a}

1]

[e)

Adequate record shall be maintained to show the attendance of workers
employed by the company whether on regular, temporary or picce-rate basis or
on contract basis, as the case may be. Praper record shall also be maimtained
in respect of payments made for overtime work and production incentives given
to the waorkers. This will be done in & manner that labour cost is available for
each cost centre,

Fair and reasonable allocation shall be made for wages paid to such labour as
has been utilised in more than one department, between the various departments
or cost centres and the basis of such allocstion shall be consistently followed.
feasons for idle time or lay off payments shall be recorded along with the
method of treatment in the caleulation of the cost of the items referred t in
subparagraph (2} of paragraph |, Any wages paid for addifions to plant and
machinery or other fixed assets, shall be excloded form the cost of production,

Benefits paid 1o the emplovees other than covered in {a) above shall be worked
aut separately and shown in the cost statement depariment-wise,

Furnace ChlfGas:

{u)

Adeguate records shall be maintained 1o ascertain the cost of fumace oil/gas
purchased and furnace oil/gas charged to different deparments. In case the




(b)

(el

cost of furnace oil/gas is allocated 1o different deperiments on any basis other
than the actual cost, reconcilintion with the actual cost and the treatment of
variances, shall be indicated in the cost records,

Adequate record shall be mainained showing measurement of fumace oil
before and after each filling in such a manner thet quantity purchased i
reconciled with the addition is stock on each filling.

The reconds shall be maintained in such deails as may enable the company o
eompile the cost data in the annexures,

4. Electric Power:

{a)

(k)

(e

Adequate records, showing quality and cost of clectric power gencrated and
purchased with fixed charges and duties incurred thereon, shall be maintained.

Where electric power is generated by the company itself or by its wholly owned
subsidiary or & sister concern. separate records shall be maintained in such
details as may enable the company to compile cost data in Annexure X,

The records shall be so maintained as to enable assessment of consumption of
power by different depamments or manuficiuring umils or Cost Ccenires.
Allocation of cost of electric power shall be on the basis of actual consumption
if separate meters are installed: or on the basis of technical estimates in the
absence of separate meters. In the case of fixed charges or fuel adjustment
surcharge claimed by KESC, WAPDA or any other supplier of eleciricity,
irespective of the actual power consumed and if the amount payable as per
actual consumption falls below the contractual minimum, the difference
between the contractual minimum and the actual amount shall be trested as
fixed or period cost and transferred to Annexure X1, Cost of power consumed
in and chargeable to nonmanufacturing departments. if significant. shall be
shown separately.

A, Consumahble Stores:

a)

(k)

Record ol esch item of consumable stores shall be maimained 10 show receipts,
issue and balances, bath in quantities and values, required or actually used.

Cozt of consumable stores shall include all direct chorges incidental to
procurement of each item up to the factory. The cost of such stores consumad
shall be charged to relevam departments on the basis of actual consumption.
The items issued for capital expenditure. such ss additions to plant and
machinery, shall be shown under relevant capital expenditure heads and not in
the cosl siatements.



il The reguirements of Mining Act 1923 with relevant rules made thercunder,
shall be fully compiled with, In the same manner, requirements of Explosives
Act. 1884, and Explosive Rules. 1940, shall also be compiled with as required
in this behalf as far as acquisition, storage and consumption of explogives for
QUACTYIILE purposes is concerned.

id) Wastage of consumable stores, whether in transit, storage or at any point. shall
be quantified and shown separately. Method of dealing with such losses in
costing shall be indicated in the cost records.

Repairs and maintenance:

Adequate records showing expenditure incurred on in-house repair ane
maintenanes. and repair and maintenance through outside agencies shall be maintained.
Records of workshop for quamying of lime stong and ¢lay shall be kept separately and
costs charged to quarrying operation. Details of cost determination and their basis of
allocation of repairs and maintenance expenditure o different departments  or
manufacturing units or cost centres shall be inducted. Cost of work of capital nature,
of heavy repairs, maintenance and overhaul cost, benefit of which is likely to spread
ewer a period longer than one financigl year shall be shown separately.

Compressed Air:

Appropriate record of cost of compressed air incurred in connection with the
seneration of compressed air, if centralised and provided for the consuming
departmenis, shall be maintained i sufficient details as may enable the company 1o
compile the cost data 10 be charged as part of other manufacturing over heads in
Annexure 1X.

Depreciation:

() Adequate records preferably in the form of sn annexure shall be maintained
showing values and other particulars of fixed assets in respect of which
depreciation 510 be provided. The records shall inter alia indicate the cost of
each itemn of asset, the date of its acquisition, its economic life and the rate of
depreciation.

(b} Basis on which depreciation is calculated and allocated 10 the various
depariments and products shall be clearly indicated in the records.

{c) Amount of depreciation chargeable 1o different departments, manufacturing
units or cost centres for the financial vear shall be in accordance with the
International Financial Reporting Standerds as applicable in Pakistan, and shall
relate to the plant and machinery and other fixed assets utilised in such
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12,

departments or units or cost centres. The method once adopted shall be applicd
consistzntly.

Insurance:

(a) Record shall be maintained showing the insurance premia paid for the various
risks covered on the assels and other interests of the company.,

{b} Method of allocating insurance cost to the various departmems shall be
indicated in the cost reconds and followed consisienily,

Other Overhends:

Overheads items which cannot conveniently be identified or apportioned over
individual departments may be accumulated in Annexure X1 and prorated over various
departments on such basis or such one or more bases as may be deemed necessary. The
basis or bases of apporticnment shall be stated in the =aid Annexure,

Administration, Selling and Distribution Expenses:

Adequate records shall be maintained showing the ilems comprising administration,
selling and distribution expenses and apportionment thereof to the different grades of
cement if produced in the same factory. 1t clinker is being sold in addition 1o cement,
the basis of allocation of these expenses shall be indicated records. If only one grade
of cement is being sold, the entire amount of administration. selling and distribution
expenses may be allocated w that grade,

Waork-in-process and Finished Goods Inventories:

Record of work-in-progess inventories at each stage of process, quamrying,
transpiration, raw material crushing, stock hall, raw matgrial mixing and grinding,
elinking, clinker grinding cement in soils and packing and storage shall be maintained
and inventories will be physically checked and verified at the close of the financial
period and duly reconeiled with the books of accounts. Autornatic data recording
devices built into the crushing, mixing, elinkering and other plants. if available, may
be wilised for reconciling in-put and cut-put. Measurement of furnace oll will be dene
before and after each filling. Method of valuation of work-in-process and the finished
goods inventories shall be indicated in the cost records so as (o revéal the cost elements
which have been taken into account in such computation. The cost elements shall be
related to the items referred 1o the Annexures.  The costing method adopted shall be
consistently followed. Treatment of differences, if any, on phvsical verification of
stocks with book balances, shall also be indicated in the records.  Special care shall be
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thane or moisture absorption and drying of limestone and clay because of weather
conditions.

Facking

() Adequate records as required for the purposes of Annexure VI shall be
maintained showing the cost of packing materials used and direct wages and
other expenses incurred in respect of different types and weights of packages.
In case of bulk supplies, necessary cost adjustments will be made.

(k) Adequute records shall be maintained showing quality, rate and value of
packing material charged 1o the cost of sale,

(c) Where packing material is produced in-house by the company, the record shall
reflect the methoed of its valuation. In case packing material is purchased form
a subsidiary or an associated company, the record shall disclose the name of
such company and the purchase agreement with such company. The record
shall the purchase agreement with the supplier even if it is an outside
company/party,

Stutistical Statements and other Records:

Companies shall develop appropriate standards for wse as a basis to evaluate
performance. Quality reports based on standards of strength as per B.S.5. ar other
standards adopted by the industry may be maintazined. Consumption ratios such as
vield of explosives. furnace il per ton of clinker, usage of clinker per ton of cement,
percentage of gypsum, &lag in cement, power consumption in terms of kwh for per ton
o cement ]:nrn:_'|n|:|ur;.;}:.d1 ete.. are also recommended to be worked out and compared with
last vear,

Reconciliation of Cost and Financial Accounts:

() If integrated accounts are not maintained, the cost records shall be periodically
reconciled with the financial accounts to ensure sccuracy. Vanations, if any,
shall be clearly indicated and explained.

(b} The reconciligtion shall be done in such a manner that the profitability of each
product produced and sold is correctly judged and reconciled with the overall
profits of the company from all of its activities.

(c) Adequate cost records shall be maintained in a manner so that the cost
statements may be compiled,



1. Reconciliation of Indirect Taxes

Adequate record of excise duty and Sales Tex paid and the rebate claimed or eamed in
ease of allowance for excess production or export of cement shall be maintained.
Caleulation for rebate shall be worked out through formula prescribed by the
government. The working of the adjustment or cloim, if any, shall also be shawn

17.  Related Party Transactions

In respeet of supplics made by the company (e its bolding company or a subsidiory of a
company in the same group or company in which a Director of the Company is also a
Director in such companies and vice versa, records shall be maintained showing contracts
entered into, agreements or understanding reached, in respect of! -

(@) Purchase and sale of raw materials and process materials;

(b} Litilization of plant facilities;

i) Supply of Utilitics: and

{d) Administrative, technical, managerial and other consulncy services

These records shall indicate the hasis followed ta arive at the rates charged between
them so as to enable determination of the reasonableness of the rate charged or paid for such
Services,

| 8. Adjustment of Cost Variances:

Where the company maimains cost records on any basis other than actual sech & standard
costing. the records shall indicate the procedure followed by the company in working out the
cost of the goods under such system. The cost variances shall be shown against separate heads
and analyzed into material, labour, overheads and further segrepated inte quuntity. price and
efficiency variances. The method followed for adjusting the cost variances in dewwrmining the
actual cost of the poods or services shall be indicated clearly in the cost records. The reasons for
the variances shall be duly explained in the cost records and statements.



Annexure- |

DEPARTMENTAL COST STATEMENT
fChe sheer for each quarry ifem)

Mame of Department: LIMESTONE, CLAY GYPSUM, QUARRY FOR THE YEAR
ENDED:

A. Quantitative data

Opening stock at quarry, Quantity quarned Far the Last vear  [ncrease/decrense
Toul: Year: tonnes Crver last year lonnes
Cluantity transported to crusher LeriEs
Stock adjustment (if any)
Closing stock of quarry
Reason for adjustment
B. Cost Statement
Cost For the year Last year
Hs. Rs. Per Rs. In 000 Rs. Per
tn K ToTie ronne

Divece Departmental Coxt:
Explosives {[iFany)
Rayalty and dutics
Labour cost,

Salaries

Emplovee®s other benefits

Indirect materials

Insurance

Repair & maintenance

Fuel oil

Gas

Depreciation (Annex.....)

Other overheads
Sub-tatal:




fndirect Pepartmental Caosi:
Compressed Alr (Annexure 1X)
Fower [Annexure X
Other factory expenses (Annexure XI).

Sub-total:

Total cost of the period
Add: cost of opening stock

Total cost of available stock:

. Cost Distribution

Cost transferred to crusher
Cost of closing steck

_'&}tal cost accounted ?u-r

DEPARTMENTAL COST STATEMENT

Mame of Department: TRANSFORTATION FOR THE YEAR ENDED:

A. Quantitative data

Annexure - 11

Quantity transported from quarry For the Last year increase decrinse
i- Clavishale Year: lofnes LTS
fi- Lime Stone ionnes
1= Gypsum.
B. Cost Statement
Cost For the year Last vear Iereise
decremse
Rs. Rs Re Rs PBaln e,
in Per In Per Wl Pér
000 ponne 000 tonne

1o



Direct Departmential Cost;
ia) Cutside contract cost of transpiration:

i- Clay/Shale
ii- Lime Stone
iti-  Gypsum

Sub-tonal;

(b Cwn Transpomation Cosw

Duties (if any)

Labour costs

Salarics

Employee’s other benefits
Indirect material
Insurance

Repuir and mainlenance
Fuel ail

Oirenses

Giils

Tyres and tubes
Depreciation (AnnNEX........00)
Oiher Overheads

Sub-total:

dnndirect Repartmental Cose:
Compressed Air { Annexure 1X)
Fower (Annexure X}

Orther Factory Expensas

Suh-Togal:

Total owh ransportation cost.
() Total transportation cost,

C, Cost Distribution

Appointed to:

i- Clav/Shale 1i-
Lime Stwone iii-
Crypaum

Total:




Annexure - 111

DEPARTMENTAL COST STATEMENT

Meame of Department: RUSHING FOR THE YEAR ENDED:

A. Quantitative data

Clay/Shale Lime Stone  Gypsum tonnes
tonnes tones

Opening Stock (uncrushed material). Forthe Last Forthe  Last For Lasl
Adkd Received from quarry/purchase. vear year year vear the yvear year

Total available for crushing;

Less: closing stock (uncrushed material). Crushed
during the period.
Add; Opening stock (Crushed material)

Toal erushed material;

Less: Closing stock (crushed material)

Stock reconciliation:
Transferred to raw mill
Siock adjusument

Total:




For the vear Last vear

Bs.  Rs. Per Rs. In Rs. Per
in 000 tonne 000 tonne

Direct Departimental Cost:
Prirect material (if any)
Labour Cost
Snlaries
Employee's other benefits
Indirect material
Repair and maintenance
bsurance
Fuel oil
Cirepses
Cras
Deprecialion (ANNeX.. ..o }
Cither Chverheads

Sub-tnal (a):

Tnddirvectr Deparimenial Cosy!

Compressed Air {Annexure [X)
Power { Annexure PX)

Other Factory Expenses
aub-total (hl;

Tolal Cost (at+hh

- Cost Distribution

{On time or other appropriate basis)

For the year Last vear
Rs. in 000 Rs. per tonne Rs. in 000 Rs,

ClaviShale
Lime Stone
Grypsum.,




Stock cost summary

Clay/Shale Lime Stone Gypsum

8- Dpening Stock (Uncrushed).

b- Cost received (during the year)

c- Total cost for uncrushed material (a+b)

d- Cost applicable to closing stock (uncrushed)

e- Cost applicable to crushed material (c-d).

f- Cost of crushing process {from above),

- Opening stock (crushed material).

h- Total cost applicable to crushed material (e+f~g)

i- Closing siock (crushed material §

J- Cost transferred to stock hall {(Raw material stornge) {h=I}

Annexure - 1V

DEPARTMENTAL COST STATEMENT

Wame of Depatment: STOCK HALL STORAGEISSUAGE OF RAW MATERIAL FOR
THE YEAR ENDEIX

A. Quantitative data

Clay/Shale  Lime Stone  Gypsum lonnes
tones tones

Opening Stock Forthe Last Forthe Last For the Last
Heceivad from crusher YEAar  Year vear VEAI VEAT  vear
Purchased.

Total

Issued to mix/slurry
Stock adjustment
Closing stock.

B- Cost Statement:

Eor the wear List wear
Rs. 000 per tonnes s, D00 per tonnes




Labour cosi;
Salaries
Emploves’s other benafits
Indirect material
Repair and maintenance
Insurance
Fuel-ail
s
Depeeciation {(Annex............}
Qther Overheads (Annex............ [

Sub-Total (a):

Tndirect Deparfmentad Cosi:
Compressed Air{ Annexure [X)
Power (Annexure 1X)

e o ey

Sub-toval (b)Y

Total Cost (a+h):

C- Cost Distribution

Quality issued Cost of Stock Cost Applicable
to Raw Mill Hall Applicable Lo closing stock
{ Tonnes) to issugs
Rs. Rs. Rs.In Rs. Per
in Per 3  tonne
(N[ tonne
Clav/Shale,
Lime Stone
Gypsum

Toral

- Cost Summary (Upto Stock Hall Stage)
Cost transferred and cost of closing stock:

Quantity Received [ Tonnes) Clay Shalg Lime Stone Civpsum Total



Quantity Issued (Tonnes)

Rs.
(00

Par Fs. Per Re. Per
lonne (K] Lonne GILH e

Opening Stock

Ade: Received from Crusher/purchases.

Stock Hall
Cost

Toal:

Lews;
Cost of
Closing stock
Lost
Applicable 10
Cuantities
|ssued to
Raw Mill.

Annexure -V

DEPARTMENTAL COST STATEMENT

{Separate sheet for wet/dry process)

Mame of Department: RAW MILL (FOR MIX/SLURRY) FOR THE YEAR

ENDED:
A. Quantitative data
Clay/Shale Lime Stwene  Mix/Slumy tonnes
tennes
Opening Stock For For Last For the Last vear
Feceived from stock. the the year vear  year

Yoer




Total:

Iszued for Mix/Slurry
Total Mix/Slurry made
Mix/Slumry transferred to elinkering
Stock adjusiment
Closing stock

RB- Cost Statement:

Rg. (00 per tonnes

Last wear
Rs. 000 per tonnes

Direct Molerial:
I- Opening stock
2- Received from stock hall
3= Total
4 Closing stock

Caost of row materials processed (31-(4)
Cost of opening stock

Direct Departmental Costs

Materinls added eg. Laterite

Labour

Salaries

Employvee’s ather benefits

Grinding material

Lining plaes

Indirect material

Repair and maintenance

Water

Fuel-ail

Gas

Dizpreciation (Anmex............)
Other Overheads

Sub-Trdnl (a):

Indirect Deparimental Cost:
Compressed Air (Annexure [X)
Power {Annexure [X)
Other Factory Expenses (Annexure [X)

Sub-togal (b

Total Cost (at+b):




- Cost Distribution

Earihe year Last vear
Hs. Rz Per e In Es. Per
i 000 tonne 00 1one

Transferred to Kiln
Closing stock of mix/slurry
Total:

Annexure - VI

DEPARTMENTAL COST STATEMENT
{Separate sheet for wet/dry process Clinker)

tame of Department: KILN FOR THE YEAR ENDED:

A. Quantitative data

For the year Last vegr
1onnes tonnes

Opening Stock
Cuantity received from Raw Mill.

Total:

Quantity fed into (the} Kiln.
Stock adjustment
Closing stock




Clinker produced
Opening stock clinker
Tonal:
Clinker transferred to Grinding
Clinker sold
Stock adjustment
Closing stock of clinker.

Tetal;

B- Cost Statement:

For the vear Lasi wear
Rs. Rs. Per Rs. In (00 Rs. Per
in (M) tonne Lonne

Coy recefved from Raw Mill;
I- Upening steck

2- Received during the vear
3= Total

4- Closing stock

Cost 1o be charged to the process (3)-(4),

Direct Departmental cost:
Mazerial added (if any).
Labaur

Salaries

Emplovee’s other benefits
Indireet matenials.
Fuel-oil

g

Kepair and mainienance
Depreciation {Anmmex............ X)
Other Overheads

Sub-Total (a):

Indirect Departmental Coxt;
Compressed Air (Annexure 1)

Power {Annexure X))

Other Factory Expenses (Annexure 1X)




Sub-tatal (b

Total Cost (a+b):

Less: value of clinker sold (if any)

C- Cost Distribution

For the year Last vear
Hs. Rs. Per Rs In Bs Per
in O tonne 0 tonne

Cost transferred to Grinding
Cost of Closing stock of Clinker
Tonal:

Annexure - V11

DEPARTMENTAL COST STATEMENT

Name of Department: GRINDING (CEMENT) FOR THE YEAR ENDEID: =

A. Quantitative data

For the year Last vear
lonnes lonines




Opening Stock (Clinker)
Clinker received from Kiln.
Toral:

Clinker fed into grinding
Stock adjustment.

Closing stock of clinker.

Tannes Tonnes
Opening stock of cement
Cement produced.
Cement produced as % of nput
Cement transferved 1o silos.
Stock adjustment
Closing stock of cement.
B- Cost Statement:
For the vear Last wear
Re. Rs. Per Rs, In 000 Ra. Per
in 000 fernne tonng

Ceast pecenved from Kiln,

|- Opening stock

2- Received during the year for clinker
1 Total cost of elinker,

4- Cost of Closing stock of (Clinker)

Cost of clinker fed to Gninding  procass (3)-(4).

Direct Departmental gost
Mlmterisd added

Gypsum

Slag

CHhers

Fovalty/duties

Labaour

Solories Employee’s
other bencfits Indinect
materials,

Repair and maintenance
Grinding materials
Lining plates

Fuel-uil

Gias

Depreciation (ANNEX. ..o K)
Other Overheads



Sub-Total (a):
Indirect Deparimental costs:
Compressed air (Annex [X)
Power (Annex X
Chther factory expenses {Annex X1)

Sub-Total (h)

Total cost (g+h)

C- Cost Distribution

Cost transferred to silos
Cost ::uf'ﬂlnsinE stock of cement,

Total

Annexure - VIII
DEPARTMENTAL COST STATEMENT

Name of Department: PACKING & STORAGE FOR THE YEAR ENDED:

A. Quantitative data

For the year Last year
tonnes tonnes

Opening Stock of cement (un-packed)
A Cement received from Grinding Deptt,
Total:
Less: Closing stock of cement (unpacked) Cement packed
during the pericd (No. of bags)
Less: Quantity sold (No. bags).
Closing stock of coment {packed) No. of bags)

Srock adjustment {if any) (No. of bags)




13- Cost Statenvent:

For_the yvear

Last ¥

Rs. in 000 Rs, Per tonne  Rs in OO0

Rs.

Cosd ayndning sock un-peked!

Cost transferred in from cement grinding depariment.

Direct Departmental cost
Packing material

Chber macerials

Labour

Salaries

Employee’s  other  benefits
Indirect materials,

Repair and mainienance

Fuel-cil

Ciats

Depreciation (Annex............X)
Other Overheads

Sub-Toral (a):

Indirect Departmental costs:
Compressed air (Annex [X)

Power (Annex X}

Oiher factory expenses (Annex XI)

Sub-Total (b)
Total cost {a-+b)

Less: Cost applicable to un-packed closing stock

Cost applicable to packed closing stock

Balance: Cost of packed cement sold:

Cost of loose coment sold
Sald. (ifany)

Cost transferred (o silos
Cost of total cement sold,

Annexure - 1X

DEFARTMENTAL COST STATEMENT

Mame of Department: AIR COMPRESSING FOR THE YEAR ENDED:



A. Quantitative data

For y
tonnes

Litsl vear
ToTLEs

Compressed Air Produced

B- Cost Stalement:

For_the _wvear

L= vear

Divect Departmenial Cost;
Lahaur
Ralaries
Employee’s ather benetits
Insurance
Indirect materials.
Repair and maintenance
Fuel-oil
as
Depeeciation (Annex. ...........X}
Purchased Power
her Owverheads

Sub-Total {a):

Indireet Departmental costs:
Power {Annex X
Other factory expenses {Annex XI)

Suh-Total (b)

Total cost (a+h)

- Cost Distribuijon

Chuantity
Departments using compressed air:

Cost




Annexure - X
DEFARTMENTAL COST STATEMENT

STATEMENT SHOWING THE COST OF POWER GENERATEIDNFURCHASED AND
CONSUMED DURING THE YEAR ENDED:

A. Quantitative data

For the vear Loital yiur

Installed capacity BWH.

Mo of Units generated

Mo, of uniz purchased Total!

Salf-copsumption in power house

L.sssas;

Mt iy congmed by various other department:

I- Perceniage of loss v tolal power generated and purchased. 2-
%o of power gencraied 1o insialied capacity.

B- Cost Statement:

5. Mo,  Particular Qty. Rate  Amount  Cost per unit of power
Limits  Es. Hs. generatsd and purchassd

Current  Previous
year year

- Fuel eilsteam consumed

2= Other material (specify)

3 Consumable stores 4- Other direct charges
5-  Salaries and wages

6-  Repairs and mainignance

7= Other overheads

B Depreciation

Toal
Less: (1) Supplies 1o other units of the company
(Mot engaged in the manufacture of cement)




Met cost of Power gencrated.
Purchazed power (on actusl consumption basis)

Total cost of power:

Cost per unit (average).

Consumed in:-
- Lime stone, clay, gypsum Chuarry
- Transpartation
- Crushing
- Stock hall
- Raw mills
- Kilns
- Cement grinding
- Storage and packing
- Air compressing
= (hers.

Toral cost distribution:




OTHER FACTORY EXPENSES-FACTORY
GENERAL FOR THE YEAR ENDED:

A, Cost Statement

Annexure - X1

For the vear

Direct Departmental Cost:

Lbwwr ¢ost

Snlaries

Einployea's ather Benefit

Contractor™s laboer

Depreciation

Stores and spanes

Repair and imaintenance

Electricity

Compressed Air {Annexure [X)

Power (A mexiire X,

Miscelloneous Expenses,

[ Tele printing stationery, T.ADUAL, rates and Lases, insuringe
and fixed charges paid o WAPDA Flowers, seeds, plants, cleanhiness
materials; unifarm of security @aif eie.)

H- Cost Distribution:

For the year

5. No, Particular

Year

Basis

Es. In
Qa0

Basis

Rs, In
(o0




Lime stone, Clay, Gypsum. Cunrry
Transpiration
Crushing
Stock hall
Raw Mill
Cement Grinding
Packing and Storage
Air Compressing (if any)
Power generation (if any)

Total




SCHEDULE 1

Production material

(Raw edible oils. chemicals and vitamins)

{a}

(h)

(¢}

(d)

(&)

i)

Record of cach item of production material in stock. required or actually used
for producing, processing or manufacturing any of the praducts shall be
maintzined. It shall shaw the quantity and cost of every receipt and issue made
from the stock. All issues of production materials shall be reconciled with the
figure shaown in Performa “B° of this Schedule , or in any form as ncar thereto
as possible. Any losses surpluses arising as a resull of physical verification of
inventaries and adjustment thereof shall be clearly indicated in the cost records.

Record of purchase/supply contracts entered into with local and foreign
suppliers will be maintained showing the rate at which the various quantities of
materials are o be purchased. The record shall indicate principal features of
cach contract, particularly, conditions relating to the quality, price and period
of delivery, discount for wansit loss and terms of payment including cash
discounts, if any. and compensation. the supply shall pay for delay in delivery
and non-delivery, The records shall aiso show the deliveries received against
cach contract of material supply. The supply contracts shall also indicate the
conditions relating 1o rebate for quality variations in FFA (free fatty acids).
calour and moisture in case of raw edible oils: and in case of other materials
usual quality standards shall be specified in the supply contracts forthe purpose
of rebates,

Where arangements exist for production of any of the production materials by
the facilities owned by the company, separate records showing the cost of
manufacture of such materials indicating the break-up of raw materials
constmed and conversion cost shall be maintained, The records shall also
indicate the basic on which such materials are priced for teansfer to the
manufaclure or processing of vegetable ghee cooking oil.

The cost, in addition to the basic price of the materials shown in the records
shall also include all other direct charges incidensal to the procursment of
production materials up to the works.

Any abnormal wastage of material whether in transit, storage or for the other
reason, shall be recorded  separately indicating the siagy at which such losses
cccur.. Method of dealing with such losses in the caleulation of cost shall be
indicated in the records. Normal wastages will be absorbed by the remaining
material itself,

Difference hetwesn the guantities of the edible oils introduced the process and
vield obiained commonly referred 1o as the process loss or refining loss,
includes waste materials (by produce) called invisible loss which 15 part of



(g}

{h)

(i)

TFM {otal farty matter) and a small guantity of invisible loss. Realisable valug
of the by-products, extracted from the oil, shall be credited Lo the cost of il

Realisable value of the used chemicals recovered shall be eredited 1o the cost
of such materials to arrive at the net cost of chemicals consumption.

By products, such as oxygen or carbon dioxide and the oxygen as the case may
be obtained from the generation of hydrogen, by different products shall also
be credited to the respective process cost centres to determine the net cost of
hydrogen available for use.

The records shall be maintained in such detail as may enable the company 1o
campile the cost data in Annexure A-| of Performa "A' of this Schedule or in
any form as near therete as practicable.

Direct Labonr

(a)

(b

(e

Sledam

{2}

Adequate record shall be maintained to show the attendance of workers
emploved by the company whether on regular, temporary. or price-rale basis
or on contesctual basis, Proper record shall alse be maintained in respect or
payment made for overtime work and other production incentives given to the
workers and payments o any contract for the work performed,

Fair and reasonable allocation shall be made for wages, pad 10 such direct
labour as has been utilised in more than one depariment. between the various
manufactering departments or cost centres and the basis of such allocation shall
be consistently followed. Idle time or lay-off payments shall ke recorded
separately indicating the reasons and the method of trentment in the caleulation
of the cost of the items. Any wages being expenditure on additions w plant,
machinery or other fixed assets shall be allocated w the refevant capial heads
in the gccounts.

In ease of wages and salaries being allocated on a basis other than actual,
reconciliation of wages and salaries to the asctual and the treatments of
variances, if nav, in determining the cost of the products shall also be indicated
in the cost records,

Adequate records shall be maintained to ascertain the cost of steam produced
and charged to different produces. The cost of steam may be determined on an
estimated basis if' it is not possible to determine the actual cost. In case the cost
of steam is allocated to different processes on any basis other than actual cost,
reconciliation of the acwal cost of steam produced and the treatment of
variances, ifany, in delermining the cost of items, shall be indicated in the cost
records.



Iv.

W,

VIL

(k) The record shall be maintained in such demils gs may enable the company to
compile the cost data in Annexure A 1 of Performa * A" of this Schedule or in
any form as near thereto as practicable,

Hyvdrogen

Adequate records shall be maintained to ascertain the cost of hydrogen produced and
charged to vegetable ghee and cooking oil production as well as that sold.

Water

Appropriate récord shall be maintained to determine the cost of water used by the
company. The expenditure on water shall be allocated o boiler house and cil processing
o estimated basis, which shall be used consistently from year (o year and indicated in
the cost records.

Electric Power

{a} Adequate records, showing quantity and cost of electric power purchased, with
Fised chorges and duties incurred thereon, shall be maintained. The cost of electric
poweer shall be képt separately for each item. The consumption shall be caleulated
o a reasonable basiz and applied consistently,

{h] Whene electric power is penerated by the company itself or by its wholly owned
subsidiary, separate records, shall be maintained in such details as may enable the
company to compile; cost data in Annexure A-4 or proforma A’ of this Schedule
or inany form as near thereto as practicable.

(ch The records shall be so maintained as wo enable the assessment of consumption of
power by the different depanments or manefacturing units or cost gunires,
Allocation of the ¢ost of electric power shall be on the basis of actual consumption,
if separate meters are installed or on the basis of technical estimates in the absence
of meters. In the case of fixed charges or fuel adjustment surcharge claimed by
KESC or WAPDA, irrespective of the actual power consumed and if the amount
payable a5 per actual consumption falls below the contractual  minimum, the
difference between the contractual minimum and the sctual amount consumed 1n
and chargeable 1o non-manufacturing departments, 1f significant shall be, shown
geparately.

Consumable Stores

im) Record of each item of consumable stores shall be maintained to show the
receipts, issucs and balances. both in quontities and values, required or actually
used for the manufaciure of ems.



{h) Cost of consumable stores shall inclede all direct charges incidental w
procurement of each item up to works. The cost of such stores consumed shall
he charged to relevant cost centres on the basis of actual consumption. The
items isswed for capital expenditure, such as addition to plant and machinery,
zhall be shown under relevant heads.

{<) Wastage of consumable stores, whether in transit, storage or at any point, shall
be quantified and shown separately. Method of dealing with such losses m
costing shall also be indicated in the cost records.

VI Hepairs and maintensance

IX.

Adequate records showing expenditure incurred on workshop facilities for repairs and

maintenance of plant and machinery shall be maintained. Details of cost determination
and their basis of allocation of repairs and maintenance expenditure o different
depariments or manufacturing units or cost centres shall be indicated. Cost of work of
capital neture of heavy repairs and maintenance cost, benefit of which is likely 1o be
spread over a perind longer than one financial year, shall be shown separately,

Packing

(a) Adeqguate records shall be maintained showing the cost of packing malerials
and direct wages and other expenzes incurred in respect of different items
packed. Where such expenses are not capable of being charged directly against
individual items, basis of apportioning the expenses shall be clearly indicated
in the cost records and applied consistently.

{h) Where the tin containers are fabricated by the company itself orwholly or partly
fabricated by the outside in fabricators for the company or wholly or partly
manufactured fin containers are purchased from the marker. separate record
shall be maintained for each lot of the containers under cach category,

(o) In case of the tin containers are wholly or partly manufactured fabricated by
the company tself the records shall be maintained in such details  as may
enable the company to compile the cost data in the form of Annexure A 5 of

proforma *A” of this Schedule .
Chilling

Appropriate record of cost incumed In connection with refrigeration facilities
provided for chilling of items shall be maintained in sufficient details s mav enable
the company to compile the cost data in Annexure A6 of proforma “A° of this
Schedule .

Depreciation

(2} Adequate records shall be maintained showing values and other particulars of
the fixed assets in respect of which depreciation is to be provided. The records




shall inter alia indicate the cost of each item of assets the data of its acquisition
and the rate of depreciation.

() Basis on which depreciation is calculated and allocated w the various
departments and products shall be clearly indicated in the records.

el Amount of depreciation chargeable to the different departments, manufacturing
unils or cost centres, for the financial vear shall be in accordance with the
International Finangial Reporting Standurds as applicable n Pakistan and than
relate to the plant and machinery and other fixed assets utilised in such
departments or units or cost centres, The method once adopted shall be applied
consistiently,

NI Imsurange

ia) Record shall be mamtained showing the insurance premia paid for the various
risks covered on the assets and other interests of the company,

() Methed ol allocating insurance can to the various cost centres shall be indicated
in the cost records and followed consistently.

NI, Ovther Mixed overheads

Adequate records showing the amoums comprising the manufacturing overhead
expense and details of apportionment thereof to the varicus departments or
manufacturing units or cost centres shall be maintained. The factory over heads
shaull include among other items, indirect labour cost along with its share of labour
refated costs such as fringe benefits, other labour and staff welfare expenses, and
establishment expenses of manufacturing of ems.

XIV, Administration, selling and distribution

Adequate  records shall be maintained showing the items comprising
administration. selling and distribution expenses and apportionment thereof to the
different products and the basis of allocation of overhead cost shall be indicated in
the records.

XV,  By-product

Adequate records shall be maintained showing the quantity of by-products
obtained and the basis of pricing adopted for giving credit thereof to the main
product. Any subsequent use of the by-produet, such as scap stock being converted
it laundry soap, and other products like glycerine ete., shall also be recorded amd
reconciled.

VI, Wark-in-process and linished goods inventories



Record of werk-in-process inventories, ot each material stage of process and
finished goods, inventories, physically checked and werified at the close of the
financial period, duly reconciled with the books of accounts. shall be maintained,
Method of valuation of work-in-process and the finished goods inventories shall he
indicated 'in the cost records o 88 te reveal the cost elements which have been
considered in such computation, The cost clements shall be related to the items
referred o in the proforma ‘A’ of this Schedule. The method adopted shall be
consistently followed. Treatment of differences. iTany, on physical verification of
stocks with book balances, shall also be indicated in the records.

AVIL Statistical statements amd other records

{a) Statistical statements and other records such as vield swatement. TFM (rotal
fatty matter], recovery and other by-products statement details relating to chemical and
energy consumplion, tinplate yield and scrap records and relevamt data shall be
maintained in such detaifs as may enable the company to comply with the requirements
of this Schedule and to enable the cost auditor to report and perform his duties wwder
section 250 af the Companizs Act, 2017,

{b) Companies may develop appropriate standards for use as & basis to evaluate
performance properiy.

XV, Reconciliation of cost and financial accounts

{a) The eost records shall be pericdically reconciled with the financial accounis to
ensure accuracy. Variations, if any, shall be clearly indicated and explained.

{h) The reconciliation shall be done in such a manner that the profitability of the
product. as per cost statements, is correctly judged and reconciled with the
overall profits of the company from all its activities.

el Adequate cosl records shall be mamntained in a manner so that the cost

statements as required in Schedule (pmoforma ‘A" and annexures) can be
compiled and the cost auditor is able to verify the statements with the records.

XIX. Relared Party Transactions
In respect of supplies made by the company 1@ its holding company or a
subsidiary of a4 company in the same group or company in which a Director of the
Company is also a Director in such companies and vice versa, records shall be
maintained showing contracts entered into, agreements or understanding reached, in
respect of: -

(&)  Purchase and sale of rew materials and process materials:

{b)  Utilization of plant facilites;

(¢)  Supply of Utilities; and

(dy  Adminiswative, technical, managerial and other consultancy services

These records shall indicate the basis followed to arive at the rates charged between (hem 3o as
to enable determination of the reasonableness of the rate charged or pad Tor such services.



X Reconciliation of Indirect Taxes

Adequate record of excise duty and Sales Tax paid and the rebate claimed or carned in casc of
allowance for excess production or expon of vegetable oil and ghee shall be maintained. Calculation
lor rebate shall be worked out through formula prescribed by the govemment. The working of the
adjustment or ¢laim, 1fany, shall alse be shown.

XXL Adjustmvent of Cost Variances:

Where the company mainiaing cost records on any basis other than actual swech as standard costing, the
records shall indicate the procedure followed by the company in working out the cost of the goods under
such svstem. The cost variances shall be shown against separate heads and analvzed into material. labour,
overheads amd further segrepated into quantity, price and efficiency variances. The method lollowed for
mdjusting the cost variances in determining the actual cost of the goods or services shall be indicated clearly
in the cost records. The reasons for the variances shall be duly explained in the cost records and sttements.

PROFORMA “A"

Marme and address of the company

STATEMENT SHOWING COST OF YEGETABLE GHEE
COOKING OIL MANUFACTURED AND SOLD DURING THE PERIOD
FROM TGO




1- Capacity

Current period: previous period

{a) Number of days worked:
(b) Inmstalled capacity (Tonnes).
{c} Utilised capacity (Tonnes):

i Yegetable ghee:
16 kg pack
5 kg pack

2.5 kg pack

i) Cooking o1l
17 litre pack
5 litre pack
2.5 litre pack

{1ii) Margarine
{1v) Bakery shortening
{v) Others if any (specify)

Previow perbod

1= Costs:
Current period
Total cosl iCiost per
[Banies

Particulars

Totl cost Cosl por
liafhe=




1= Direct materinls

(i) Raw edible oils s per Annexune A«

1§ {11y Chemicals:
(85 por Anmexure A2}
Praduction matermls

I- Direct Labowr

3« Warinble factory Overheads

{1 Steam
[ &5 per Anmexure A-3)

(2} Used in neatraliser and other process: (b)

Lized in deadlmeizer:
(i} Hydrogen:

() By gas Cracking process
(ki By electrobysis process

(it} Winter:
(1w} Eleciric power coat

Gy} Purchased from WAPDAKESC
(i) Cram generation

|5 per Annexure A-4)
iv)  Consumable stores:

(vid  repaies and maintenance;

iviiy  Orher overhesds (speci i) Yariable
fisctary nverheads

4 Total Variable cost
(lem |=2+3}

5. Packing cost
(as por Annexure A-3)

i- Chilling cost
{05 per Annexure A-6)

T- Total wariable eost including packing

and chilling enst.




Current period

Previous period

Total cost Cast per

- TEnnes
Farticulars

Tomal enss

Cos per

lanmes

B Adjustment of work in process inventory

{1} Add: Opening stock (1) At packing

slage
{b} At chilling siags

{11} Leazs: Closing stoek:
{a) At packing siage
(b} Atchilling stage

8. Tofal variable cost of packed and chilled
vepetable ghee/choking wil
{Ttem 7+8)

18- Fized Crverheads

11- Totalcost of goods manufaciured
(hem 9+10)
12- Adjustment of fnished goods inventories.
(i} Add Opening stock
(1} Less: Closing stock

13- Met ex-works cost of salbes,
{leem 11=12)

1, Sales.

(i) Gross sales

(i) Less commission and discoun
{iliy Sales [(item (i) and (ii)]

(v Less! Excise duty

{v] Met sales




Annexure A-1
Mame and address of the Company

STATEMENT SHOWING THE RAW EDIBLE OILS CONSUMED DURING
THE PERIOD FROM: L)

CURREMT PERIOD PREVIOUS PERIOD

il Ly, Rate Tutal il Oy, Ratc Teonal
FPARTICULARS blend onpe oSt blenad nne =i
L e

- Ol b Put
Imported
i) Palm oil
(b} Soyhesn oil
{e)  Others (specify)
Local
(1) Cotonseed oil
(b} Rapeseed il
{21 Sunflower oil
{4y Cihers (specify]
Total: 100% 100%

2= Adjusiment of ol in process inventories
(i Aadd: Opeaing siock
(i) Less: closing stock

Toetal oil consvned
{leem 123

Lid
7

d-  ield (Mer production)

5 Process Loss:
i Hem 3-4)
(u]  By-products: -
Wisible lnss (actual quantity )
at realisable value credited o
cost of oal),
(b)  Invisible loss (quantity onlv) Sub-total of precess loss

G- Met costof oil charged 10 produstion value at item & bess 5{a).




Mume and address of the Company

Annesure &-2

STATEMENT SHOWING THE COST OF CHEMICAL CONSUMED DURING THE PERIOD

FROM: TD
CURRENT PERIOD FREVIOUS PERIOD
CONSUME CONSUME
Per M.T. Yiebd Per M.T. Yiekl
(xy. Rate Total Cinat Oy . Ratke  Toml Cos {h
CHEMICAL cipst per pier Cost per
11| 4 1511 nne e

(2) Blemching earih (b}
Metivated carbon
{eh Mickle |:|:||'II|:|'51
{d] Cousticsodn
(e}  Citric asid
{fi  Phosphoric acid
(gl Antioxidant (h)  Common:salt
(i}  Ghee flavour
) Filter axds (k] Witamius A and [
{h  Other {spesify
Total chemicals
Less; Credit  for wsed chemical
wasie,
(Realisable vahe)

(i) Llsed fullers garth (B)
Used mckel catalyst.
() Orhers (speciiy)

Mel cost of chemical




Mame mnd nddress of the Company

STATEMENT SHOWING THE COST OF STEAM PRODUCED FOR THE PERIOD

FRAOM: TD
I- Capacitv:
Type of steam boilers Current period Previows periad
fay  Pawnkber of days warked
(bl Installed capacity
fsteam in cubin metees)
ey Capacity utilisation
{Seim in cubic melers)
1= Cost:
Boiler howses expensis Current period Prawvisus pariod
Tatal cost Cost per M? Total cost  Coetl per MY of
of sream SLEaIm

(iF Fusd feoalbigasfurnace ml)

(i Fuclizoel gas Tumage wil)

(i1} Waler

(i} Eleciricity

(vl Chemlcals

(v Consumable stores

il Salaries and wages

iwiih Repiir and mainenance

iwlli} Deprecintion

{ix] Insurance

X} Oher

Total cost of eam produced

11- Sales and Transfers:

{a} Vepetoble ghee/cocking oil production
(i} Meutilizers and other process
(i) Deadarizer

() Tognscrecking

ic} Toany other section {ypeciby)

Fotal




hamg and address of the Company

STATEMENT SHOWING THE COSTOF ELECTHIC POWER GENERATION

FOR THE PERIOD FROM: T

Annexure A-4

I- Capacity:

Curreat period

Previows period

(1 ™umber of oars worked (i)
Installed capncity (KWH)L
(i) Unutilised copacity (KWH}

= Cost:
Particalars Current period Previous peried
Tatal cost Cost per Total cost Cosl per
K WH KW H
|- Fuel and il
2. Balaries and wages
3- Comsumable Store
4- Repair and maintenance
S+ Depreciation
tr Insurance
- Other overheads
Toial coms:
TH-Sales and Transfers:
Lurrent period Previous penid =
Tial cost Cist per Total coal Tkl pir
Particutars KWH KWH



(i Sules w oursidens

(iil charged w production (iil} charged
te general uses

(I3 Any orher deparmmient (specifyy

I'atal sules"ullocatron

Annexire A-3
Mame and address of the Company
STATEMENT SHOW ING THE COST OF TIN MANUFACTURED
DURIMNG THE PERIOD FROM; T
I- Capaciiy:
Current period Previous pariad
i Mumbser of doys worksd
{11 Installed capacio
I K 17 Bitre:
5 Kes lire
2ARe 2.5 lime
Tinplate Totaltine Yield Tinplate Tmalting  Yield
consumed  produced  tins consumed  produced  per
(Tonnes)  (Mos) Tonne  (Tonpesy  (N0s) lonne
(Mos.) (Mas.)
fiiivCapscity utilisation
o Kg' 1T ligre
5 Rol'S litre
2.5 Kprr 5 hime
M= o anstz
Current perind Previous peripd
Particular Oy, Ratis Total cost per (Hy Rape Tatal cost
trn per 1in
I 3 3 4 5 (1] T B k]
I=  Wateriak

Tinplnge (M, Tons)




Lexs! (1) Tmplate scrap
(i) Ticklies

Met eredit for tinplate scrap

Met cost of tinplate be forward consumed
2- Gl Wire hangers

Chemicals:

Lad
1

(it Sokiering rmnterials
(i Einc
Ciin) Hydrochloric acid

P

-

£

4-  Labele'printing of tins

5 Electricity, Power and/Tuel
G- Conswemable stores

T Saliries and vwages

&- Hepairs and maintznance
9 Depreciation

10« Insuramce

1= Orher overheads (specify)

Toeal:

2= Adjustment of work in process inventories
{11 Ade (Opening stock)
(i) Lesws (Cloging stock}

13- Tenal eost of vins mamifactored

L= Adjustment of Mnished tins invemories
(1) Add: {Opening stock)




(it} Liss! (Closimge stock)

15= Cost of tins consurmed




Annexure A-6
Hame and address of the Company

STATEMENT SHOWING THE COST OF CHILING FOR THE PERIOD FROM:
TO

I- Capacity;

Current [:-crin:l-d Previous |'_|=|'||;|-r|
1- Mumber of davs worked
2- Chilling capacity { Tonne}
}- Capacity utilisation { Tonne)
1= Cosi:
Current period Previous perasl
Total Cost per toial Cingl per
femne o utpst larmE T

(a)  Freon‘ammania

(b} Power

(e} Wages and salaries

(1 Consumabile stores

{e}  Repairs and mainterance
(fi Depreciation

{_g_] | rsuranes

(hy  Ckher averheads

Total chillmg cost




Proforma B

Mame sad address of the Company

STATEMENT SHOWING INVENTORIES OF FINISHED GOODS, RAW & PACKING

MATERIALS ANDOTHER ITEMS FOR THE PER DD FROM: T
Opemning Received lasued during  Physical stock Closing
otk {00 during the the period edjusments if stesk
Burtlculs pethod (1.} {Qey. ) oy [0y ) Qe )
| 2 3 4 5 4

I- Finished gpods (M. 1ons)

{3} Vegeiable ghee:
16 K. Pack
5 Kg, Pack
2.5 Kg. Pack

(o) Cooking Oal:
17 litre pack

5 ligre pack
1.5 fitre pack

(¢} Margaring

(d) Bakery shorening

{e) Oibers (specilfy]
Todnl:




2. Empay finrshad ting (Maimbers)

16-Kg 17 Litre
3 Kg. /5 Litre
2.5 Kg 2.5 liwe

3. By-producis {specify]

4- Raw adible CHl (loanes)

Imporied:
i Palm Oil
i Sovbean (il

i Others (specify)

Local:

i- Comtonseed CHl
i~ Rapessed Ol
il Sanflower kil

iv- Others (specifi)

Tiotnl:

Todal;

| BN ]

Laa

Ly

5- Chemical {KG):

i Bleaching earch
- Actieated carbon
iiii- Crustic soda

- Mickle estalysi
ae Citric acid

wvi- Phosphaoric acid
Vi Ann oxidant
viii- Common salt

- Filner acids



X= Cihes Mavour
Xi- Witamins A and [
Wil DOhers (specifv]

Total:

& Oihérs muterials:
i= Ti phant { Tonne).
ii- G.A. wire {Tonnel,
ii= Soldering materials (K.G)
iv= Chhers (specily)

T- Small rools

B Any others stere (specify}

Tatal:




(1}

SCHEDULE 1V

L MATERIAL

Direct Material.-

[a)

(b

()

(d)

Le}

(f)

Adequate records shall be maintained shivwing receipts, issuves and halances, hoth
inl quantities and values of each item of direct material required for production of
chemical ferfilizer of any yvpe. The basis on which the valee of receipts, and
issues have been calewlated shall be clearly indicated in the cost reconds
maintained or if s0 desired by the company in a separate manual of procedures, if
any, maintained by the company or in foot-notes or separate explanatory noles o
the cost statements for the relevant period. Such basiz shall be applied
consistently throughout the relevant period, The valoes shall inclode all direct
charges up o works such as excise duty, haulage, transport. freight, handling and
insurange. In case of imported materinl, custom duty, lgra surcharge, port
charges, inland freight charges, freight and insurance charges, sales tax and any
other levies puvable at the time of import shall be shown separately and included
00 work out landed cost,

If the value of direct material consumed is determined on a basis other than
actiual, the method adopied for such veldwation as well as the method for
reconciliation of such consumption with actual and the method for dealing with
variations. if any, shall be disclosed in the cost records or indicated by way of
footnotes or in any other suitable manner.

All issues of production materials shall be reconciled with figures shown in
Annexes of this Schedule, or in any other form as thercto as possible, Any
losses/surpluses arising as a result of physical verification of inventories and
adjustments thereof shall be clearly indicated in the cost records.

Record of purchnse'supply contrmets entered inte with locel and foreign suppliers
as the case may be shall be maintined showing the rate at which various
quaniities of materials are to be acquired. The records shall indicate principal
features of each contract perticularly conditions relating to quantity, quality and,
in case of catalysts showing their life, and in case of chemicals their strength and
technical contents, price. period of delivery, discount for transit loss and terms af
payment including cash discounts.

Any abnormal wastage of material whether in transit, storage or for any other
roason, shall be recorded separately indicating the stage at which such Insses
oceur-and reasons thereol. Method of dealing with such losses in the calculation
of cost shall be indicated in the records, Normal wastages/losses due to
shrinkage or evaporation efc. and gain due to clongation or absorption of
mcisture cic. will be ahsarbed by the remaining matermal itself

Realizable wvalue of any waste materal, by-product or intermediary prodiect
recovered or sake proceeds of any process muterial or intermrediary prodect shall



()

el

(W)

i

)

(k)

be credited 1o the cost of such process to arrive at the ner cost of that particular
process and finally that of the fertilizer produced.

The method adepted for the quantity and valve of materials consumed in 4
company, if determined on a basis other than actual, shall be mentsned in eost
records and it shall be followed consistently, The overall reconciliation of such
quantities and values of materials with the actual shall be made a1 least quanesly
during the financial year explaining the reasons for variances. The treamment of
such variances in determining the cost of items shall be mdicated n the eost
records,

Where a material is acquired in exchange for other material or services supplied,
the cost of material acquired is taken as the cost of material supplied or services
provided plus other applicable cost such as freight.

The forex component of imported material is converted o the rate on the dae of
the transaction. Any subsequent change in the exchange rate fill payment or
ntherwise will not form part of the material cost,

Self manufactured materials are valued at cost including Direct Material Cost,
Direct Employee Cost, Factory overhends and share of administritive overheads
relating o production. Share of other edministrative overhends. finance o and
marketing overheads are excluded.

The records shall be maintained in such detail as may enable the cempany o
readily provide data as required in the various Cost Statements specified in this
Schedule in a verifiable state,

Catalysts, Other Chemicals, Consumable Stores/Spares, ete:

(8}

(b)

feh

i)

Adequate record of each ltem of catalysts, chemicals, consumable stores/spares
shall be maintained to show receipts, issues and balances, both in quantities and
values, required for production of chemical fertilizer and'or acmeally used for the
relevant cost centers.

Cost of catalysts, chemicals, consumable stores and spare pans shall include afll
direct charges incidental to procurement of cach tem up to the factory, The cost
of such chemicals, stones/spares ete, consumed shall be charged 1o relevant cost
centers on the basis of actwal consumption as recorded in the Cost Siatements.
The items issued for capital expenditure, viz, as additions o plant and machmnery
shall be shown under relevant heads and not in the cost statements of chemical
fertilizer. Cost of catalvsts which are relatable to production over a period of
time. is amortized over the production wnits benefited by such cost. Cost nf
material with life exceeding one yvesr is included in the cost over useful life of the
material.

The basizs of valuation of receipt and consumption of each item shall be indicated
i the cosl records and shall be consistently followed.

Wastage of chemicals, consumable stores, spares whether in transit, storage or at

any other paint shall be quantified and shown separately. Method of dealing with
such loszes in costing zhall alzs be indicated in the cost records

.



1L SALARIES AND WAGES

(1} Adequite record shall be maintained 1o show the atendance of workers employed by the
company whether an regular, temporary, or on coniract basis, as the case may be. Proper record shall also
be mamtained in respect of payment made for overtime work and production incentives whether in the
shape of production bonus or incentives based on out-put given to the workers. Poyment of anv retirement
benefits ineluding pension, provident fund, gratuity, old age benefite and any welfare expenses shall also
be ineluded in the lobour or factory overhead cost of beneficiary cost center/department. Thas will be
done ina mannge that labouwr cost is available for each cost center or depariment and for sach product
whether intermediary, by-product or main product so that different Cost Statements are filled properly
and easily.

(2} Fair and reasonable atlocation shall be made for wages pasd to such direct labour as has
been utilised in more than one department, hetween the various departments ar cost centers and the basis
af such allocation shall be consistently followed. Any wapes paid for additions to plamt and machinery or
ather capitalised assets shall be capitalized and excluded from the cost statements of chemical fertilizer,

118 UTILITIES

(1} Adequate records shall be maintained showing the quantity and cost of various uhlities
and services both purchased and produced as detailed below and consumed and utilised by different cost
cEnlers:

(a) Powear

(k) Stemm

£cl De-mineralised Water
id) Compressed Air

ie) Orthers (to be specified)

{3) The records shall be mantained so as to enable assessment of consumption or wtilizaton
of services by different departments, cost centers or manufacturing units, Allocation of cost of utilization
shall be on the basis of actual consumption, if possible, or on the basis of technical estimates in the
nbsence of sctual measurement. In the case of fixed charges or fuel adjustment surcharge for electricity
claimed by the utility company, irrespective of the actual power consumed and if the amount payable as
per actenl consumption falls below the contractual minimum, the difference between the contractual
mintmum and the actual amount shall be weated as fixed or peniod cost and transferred o relevant Cost
Statement. Cost of service including power and gas consumed in and chargeable to non-manufacturing
departments, if significant, shall be shown separately

Nee: - In case of sell’ generation quantity and reasons for undenitilization shall be specified and
the relevant cost should be treated as fixed/period cost, In case of nutural gas separate records shall be
maintained for use of gas as direct material and use of gas in wiility services or for supply to housing
colonies, if any, Moreover, Cost of wiilities generated for sale 1o outside parties is arnved as Cost of self
generated uwtilities plus distribution cost plus share of administrative overheads plus marketing overheads.

. REPAIRS AND MAINTENANCE

Adequaie records  showing capenditure  incumed on workshop facilitics for repars and
maintenance of plant and machinery in different departments and cost centers shall be mamtained on

3



permanent basis. Details of cost determination and the basis of allocation of repairs and mantenance
expenditure 1o different departments or manufacturing units or cost cénters shafl be indicared, Cost of
work of capital nature, of heavy repairs, and overhaul cost, bencfit of which is likely o be spread over a
period longer than one financial year, shall be shown separately, If a separate maintenance team is
working for a particular department the salarics, wages, cost of consumables, spares and tools should be
charged as dircct expense of that deparunent. [F the maimtenance services are wlilised for other products,
the portion utilised for them shall be segregated and charged thereto,

V. DEPRECIATION

(1) Adequate records shall be maintained showing values and ather particulars of Fixed assets
in respect of which depreciation is o be provided, The records shall inter-alia indicate the cost of each
itemr of asset. detmils of revaluation of assets, if any, the date of its acquisition, accumulated depreciation,
the rate of depreciation and the depreciation charge, for the relevant period.

{2} Basis on which depreciation is caleulated and allocated to the vanous departments and
products shall be clearly indicated in the records,

{3 Where small value items are written off fully at the time of purchase i financial
accounts, the seme may be generally sdopted for cost accounts.

Y1 INSURANCE

{1 Record shall be maintainred showing msurance preminm paid for the vanous risks
covered on  the assets and other interests of the company.

{2) Method of allocating insurance cost to the various cost centers shall be indicated in the
cost records and folfowed consistently.

VIl. ROYALTY/TECHNOLOGY TRANSFER FEE

Adequate record including technical agreements shall be maintained in respect of fee paid to the
collaborators or technology suppliers on recurring or non-recurring bagis. pany-wise. The basis of
charging such amounts to the beneficiating formulations shall be mdicated in the cost records,

YIIL. OTHER O¥VERHEADS

Adequate records showing the amounts comprising the manufacturing overhead expenses other
than those already mentioned and detailz of apportionment thereot to the various departments or processes
or cost centers, shall be maintained. The factory overheads shall include. among othér items, indirect
tabowr cost along with share of labour related cost such as fringe benefits, ather abour and stalT welfore
expenses, and establishment expenses of manufacturing of iteme.  If products other than chemical
fertilizers including salable by-products are also being produced in the factory. adequate bases should be
developed to apportion the overhead cost equitably.

IX. QUALITY CONTROL EXPENSES

In case certain chemical fenilizers require periodic checks by the quality control department: as 1o
the chemical strength conforming to standards laid down by the Government ar industry, necessar
records shall be maintained so that the expenses ineurred on the quality control department are collected
and chorged to the different products.  Adequate records shall be maintnined of rejected fertilizers,

4



[rlhE'l'In-Elii:l::.-' pl'l'l:fuul!. nnl l'r:.'-pru-{ll.r-:ls. Er.p-cnu.&s mneurred an Ll[m]i'l:.-' control haili-in within a cerain
department shall be charped as direct deparimental expense.
X JOINT PRODUCTS

When more than one product arises from a process, the cost shall be allocated 10 the different
preducts on some reasonable basis which shall be consistently applied during the relevant period. The
basis an which such jomnt costs are allocated to the different products arising from a precess shall be
indicated in the cost records,

XL  TRANSFERTO THE NEXT PROCESS

The costs incumed moan imtermediry process will be wransferred proportionate o the quantity
transfermed 1o the next process,

XIL  WORK-IN-PROCESS AND FINISHED GOODS INNENTORIES

The method of valuation of work-in-process and the finished goods inventories shall be indaeaed
in the cost records so as 0 reveal the cost elements which have been taken into asccount in such
computation, The cost elements shall be mlaied 1o the tems referred woin the relevant Cost Statement.
The costing method adopted shall be consistently fllowed, Treatment of differences, if any, on physical
verification of stocks with book balances, shall alzo be indicated in the cost records.

XMl PACKING

Adequate records shall be maintained showing all the receipis, issues and balances both in
quantities and cost of various packing materials such as strips. ampoules, vials, bottles, cartons, boxes,
labels, and liwerature for each item separately. Adequarte records shall also be maintained for wages and
other expenses incurred in respect of different size of packs adopied for marketing ol lormulations
separately. The details of varicus packing materials actually used and spoiled shall be maintained n
respect of each formulation. Where any formulation is repacked due to defective packing. details of such
repacking for each pack shall be determined if repacking cost is significant. Tn ease any packing matarials
are produced by the company, proper record showing the cost and manufacture of such itema shall be
maintained. In case of expon packing, scparate records and additional packing cost shall be mamtaimed,

XIV. COST STATEMENTS

Dretailed and adequate cost statements shall be prepared for each type of fertifizer product,
imtermediary produect and by-product separately, as reguined vides Schedule.

XV.  ADJUSTMENT OF COST VARIANCE

(1) When the company maintaing cosl necornds on any basis other than actual, sech as
standard costing, the records shall indicate the procedure foliowed by the company in werking our the
actual cost of product under such system. The method followed for adjusting the cost variances in
determining the aciual cost of the product shall be indicated clearky in the cost records. The cost variances
shall be shoawn against the relevant heads in the respective Cost Statement.

(2} The reasons for variances in respect of materials shall mter-alia be frrnished separately
for major malerials. Variance analysis shall be mede quarterly during the financial year and also at the
year-end. The reasons for variances shall be given in the cost records,



XVI. ADMINISTRATIVE EXPENSES

Administrative expenses may be split up on the basis of total factory cost of cach salnble product
andfor cost of impored fentilizers if sold by the company or any other basis adopted by the company.
Such hasis shall be clearly mdicated in the cost reconds,

XVII. SELLING AND DISTRIBUTION EXPENSES

i1} Selling and distribution expenses in respect of fertilizer ghall be apportioned to different final
products and salable by-products and Intermedinry -products on the basis of sales revenue or some other
equitable basis which shall be indicared in the cost records and shall be followed consistently.

{2) If impomed fertilizers are also sold by the Company, selling expenses shall be allocated on the
hasis of sales revenue or any other acceptable basis that the company may adopt. However, the basis of
allocation shall be consistently followed.

XVIL SELLING AND DISTRIBUTION EXPENSES

{1 A common cosl is the cost of operating a common facility, activily or servige or that is
shared by two or more ¢ost objects,

{2) The common cost is penerally lower than the stand-alone individual cost to each cost
object, had the facility not shared,

(3} Commaon cost is therefore allocated to each cost objést based on the individoal eosts ol
the cost object.

XIX. STATISTICAL STATEMENTS AND OTHER RECORDS

Companies may develop appropriate standards for use as a basis o evaluale performance
Alternately formats/procedures adopied by the industey in general should be maintained.

XX. RECONCILIATION OF COST AND FINANCIAL ACCOUNTS
(1) The eost records shall be periodically reconciled with the financial sceounts 10 ensure
necuricy if integrated accounts are not maintained. Variations. if any, shall be clearly indicaed and
explained.
(2 The reconciliation shall be done in such a manner that the profitability of the different
products, as per eost statements, is correctly judged and reconciled with the overall profits of the company

firom all of 115 activities,

(3) Adequane cost records shall be maintained in a manner that the cost statements can be
compiled.

XXL RELATED PARTY TRANSACTION

In respect of supplies made by the company 1o its holding company or a subsidiary of p company
in the same group or company in which n Director of the Company 15 also a Director in such companies



and wvice wversa, records shall be mamntained showing contracts entered into, agreements or
understanding reached. in respect of; -
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(1) Purchase and sale of raw materials and process manerials;

(2} Utilization of plant facilities,

(3] Supply of Utilities; and

(4] Administrative, technical, managerial and other consultancy services

These records shall indicate the hasis followed to amive ot the rates charged between them so as
tor enable determination of the reasonahleness of the rate charged or paid for such services.

XXIL. RECONCILIATION OF INDIRECT TAXES

Adequate record of excise duty and Sales Tax paid and the rebate claimed or carned in case of
allowanee for excess production or export of fertilizers shall be maintained. Calculation for rebate
shall be worked cut through Fformula prescribed by the government. The working of the
adjustment or ¢laim, i any, shall also be shown,

XXIHL GENERAL INFORMATION

Mame of the Company.

Diate of Incorporation.

Date of Board Mecting where Cost Siatements were approved

Mame, qualification and designation of the officer heading the cost accounting section,
Location of Registered Office

Location of Factory'Factories,

TypeTypes of Fertilizers being produced,

Any salable by-products and mid-products.

Any imported fentilizers being sold by the company.

Intermediary products: Per Day Per Year

M. Tonnes M. Tonnes
Designed Capacity

Installed Capacity
Capacity Utilized

Mo, of Days in the vear




on which capacity is ealculated

11 Main products:
Designed Capacity
Installed Capacity

Capacity Utilised
Mo, of Dayvs in the vear
on which capacity is caleulated
12 Foreign Technical Collaboration:

MName of the Process/Invemor/Patent holder,

Annexure |

INTERMEDIARY FRODUCT COST STATEMENT FOR THE YEAR ENDED

[mtermediary Product
Mame:-

Oipening Stock

Produced During the Period

TransferredPurchased from other Plante'Suppliers
Closing Stock

Intermediary Produst Translerred o the Mext Progess

S e

QUANTITATIVE DATA

THIS YEAR LAST YEAR
(Tonnes) [Tonnes)

S5.No PARTICULARS
1 4

CURRENT YEAR | PREYIOUS YEAR

 TOTAL
COET Rs
3

[COST FER | TOTAL | COST PRI
TONNERs | COST Ry | TONNE Rs
4 8 s

Raw Materials

(0

gy

L

Chemicals, Resins

Catalysis Spent

Maintenance Spares

Repairs and Mainienance
Balaries, Wages & Oiher Banelhs
10 [ Rent. Rales & Taxes

11 | Rovaliies

12 | Deprecintion

13 [ Cahier Overhesds

Emolumsents o Foceign Engineers & Technicians

B R

8



UTILITIES ALLODCATED

Power (kawihy | Annexurg-4)

Stemin | Cubse Meter) (Annsxure-H)

Compressed Air (Cubic Meter) [Annexure-%)

Demineralized Watar {Liter) [ Annexure. 10}

ALLOCATED COST

Mant Engineening Department Coat

Plamt Technical Dopartiment Cost

Fuctory Manpgement Department Cost

Add: Opening Swck
Transferred in from Previvus Process!
Purchaszed from Ciher Suppliers

Lss:  Translers to Saleable By-procust
Closing Steck

Coat of Intermediory Produet Transferved 1o Mest Process

S L

Separate statements shall be prepared for each intermediary product.

Annexure 2
MAIN PRODUCT STATEMENT SHOWING COST TO MAKE AND SELL FOR THE
YEAR ENDED
Main Produet
Mame:-
QUANTITATIVE DATA
THIS YEAR LAST YEAR
{Tonnes) [Tonmnes)
1. Oipening Stock
2, Teansterraed in
3. Closing Stock
4, Main Product transferred to Handling and Stocape
' CURRENT YEAR FREVIOUS YEAR
TOTAL | COSTPER | TOTAL | COST PER
?.Hﬂ FﬂRTIlgULARE E‘D?‘ Rs TI:II!"IT:E 143 ﬂDSﬁT Rs Tﬂl‘l?l‘l Rs

R B R A e

Cost of Intermediary product Transferred in
COST INCURRED BY THE DEFARTMENT
Raw Materials

i)

i)

(e}
Chemicals, Resins
Catalvsts Spent

Maintenance Spares

Repairs ad Maingenpngs

Satarics, Wages & Other Henefils

Fent, Rates & Toxes

Rovalties

Deepreciation

Crher Overtesnds

Pivments to Forgign Engineers & Technicians
UTILITIES ALLOCATED

Power (kwhy  {Annexere-4)

Steam (Cubic Meter) (Anmnexure-5)
Compressed Air (Cubic Meter) {Annexure-6)




)

|
£l
22
23
24
25
2b
27
i
29

kL

Demineralized Water (Litre) (Annexune-7)

ALLOMCATED COST

Plant Engineering Department Cost

Plont Techmcal Department Cost

Factory Management Dieperiment Cost

Packing, Handling and Storage Cost

Todal Cost of Production

Add: Cost of Dpening Stock

Less: Value of Closing Stock

Tonal available for Sake

Add: Administrative Expenses
Financial Expensus

3l

Selling & Distribution Expenscs
Total Cost to Make & Scll

=mmaan -

Mote-

Separate statement shall be prepared for each main pré:du::t and saleable bv-product requiring

Murther treatment.

Amvexure 3

PACKING, HANDLING AND STORAGE COST STATEMENT FOR THE YEAR
ENDED

S.No

PARTICULARS
2

TOTAL COST
Current Previous
Yeur Hs Year Hx

3 d

_RAILWAY SIDING

Current
Year Hs
5

Previoos Y ear
Fs
6

e =l O L s ek Bd —

—
L=

11
12

13
14

Kaw Matertals /Furchases

{1

{m}

{iit)

Loading & Suacking of Fertilizers
Maintenance Stores ond Sparcs
Qalaries, Wages & Hanefins
Depreciation

Cither Cverbeads

UTILITIES ALLOCATED
Poweer (kwh)

Other Specify

ALLOCATED COST
Plany Engineering Depariment Cost
Factory Management Department Cost

Total Cost
Add: Railwny Sliding Com

10




I6
Iransferred to Produgts

A
B

LA

Total Packing, Hendling and Storage Cost

TOTALAS PER ITEM 15 ABOVE jAsneaure-2)

ok
@, ONLY TO BE COMPLETED IF TOTAL PAC
O MORE OF THE TOTAL COST OF PRODUCTION MENTIONED AT ANNEXURE-Z SERIAL

MO 24,

{17 Imstalled Capueity kwhy

(21 Mool Units Generated {kwh)
I 37 M, oo Lindts Parchesed {kwh)
(4] Toial (2 +3)

15) Sel ' Cinsimplion = fower House and ather Liosass

(6] Met Linils Consenied {4 — %)
171 Percemlage of lessis e winl power generited amd purchased. 54 * [0
(8} Pervemitaee of power generated te insalled capaeity 270 # 1040

™

P

a A

HRAGE COST 1S

0%

Ammexire-<

STATEMENT SHOWING THE COST OF POWER GENERATEIVPURCHASED &
CONSUMED FOR THE YEAR ENDED

Corrent Yesr

Presipus Year

Wariance

Ciost per Unit of Power

(ay Fuel Cil™amural Lias

(hp Other Mnterials fspocify )
Cndmrmahls Siones

Ciher Direel Charges

Solaries. Wapges & Benalis

Repairs & Mainsenance

Chiher Cheerlsads

[ bepreciangn

UTILITIEES ALLOCATED

Iy Spegify

ALLIHCATED COST

Mani Ingineering Depariment Cost 16.4)
Fuctary Minaperen) Deparimssin Cost (65,64

Tusal

Less: i} Supplics 1o aher uniis of the Coniry

OQunntity | Hate | Total Cost Generated & Purchased
PARTICULARS {Umics} T Carrent Currenl Year Frevioas Year
I amy amil ¥ ear Ra Rs
(HE) s
2 3 4 s [} T

11




Prodlucing sileshle By-products |
i} Bale o putside gpencies
13 | Net Cost of Power Generatsl _ |
14 Purchased Pawer
15 | Towl Costof Power Consumed
Cosi per Linit Average .
Comsamed in |
Iy . ,
(i)
(Hiy
fiv]
%2
[%i) i ’ —_—r
TOTAL AS FER ITEM 15 ABOVE-Adieexuire-2 S
Maotes:

a, OMNLY TO BE ERATEDNPURCHASED °
10% OR MORE OF THE TOTAL COST OF UTILITIES .

b Cost per unit genersted should be worked out with reference o net quantity of power aviilable afier
deducting consumption in the power house and other Ipsezs,

. When meters are not installed consumption by different cost centers shall be aspessed on a reasonahle
basis and spplied consisently.

d. et realisosion if any by sale of pewer o cuiside agencies shall be shown separately mgamnst ilem Mo

12(ii).

Anndxure-3
STATEMENT SHOWING THE COST OF STEAM RAISED AND CONSUMED

FOR THE YEAR ENDEID
S50 PARTICULARS usIT CURRENT PREVIOUS | VARIANCE |
YEAR YEAR | |
T of steann bollers used i
1
i1 Mo, of Days Worked | |
{2 Imsmalled Capacity (Sweani fn cable meters) |
(3 Litilised copaciny (fearn in cublc mers) |
4 Percenmge of capacity wilisation
32 * 100 ! |
TOTAL COST PER CUBRIC METER
COsT OF STEAN RAISED _'
5.N0 FARTICULAKS QUANTITY | RATE | CURRENT CLURHENT PREY IS
L%ITS Fs, YEAR VEAR W EAR
| H=. Rs K
] 3 'l E | i §
| L
1 Fuel [
(il Fieel OalMabmimd Gas
(b1 hihers {10 b specilied )
3 Consumable Storce
4l Sullaries. Wnges & Hepelis
5 Repaird & Maintemance
i Chibeer Cverbyeds
T Dieprecimion
UTILITIES ALLOCATED | =

12




8 il Posver (hwh) (6,71
ALLOCATED COST
| Plami Enginegring Deparvment Cost{GA)
I Factory Munngerment Department Cost (6.6}
i Taenl
z Credlis (irany)
13 Mot quaneity and value of Hve sieam
Comnsuined for |
il
(i
1iin]
(EY]
(v
[vik
TOTAL AS PERITEM 13 ABOVE ~Annexure-2
Motes :
& ONLY TO BE COMPLETED IF COST OF STEAM RAISED AND CONSUMED 15 10% OR
MORE OF THE TOTAL COST OF UTILITIES.
b IFsteam 1= supplied 1o mny other orsice party, aecessary credils for recovery shall be given agains: 5. Ma. 12,
€ Bases adopied for valuation of steam s different pressaires should alio be indicated in the records,
d. Abnormal less if any, boath in quantity and cost shall be shown in 2 separate statement indicating thersof,

Arnexure-a

AIR COMPRESSING AND APPORTIONMENT EXPENSES FOR THE YEAR ENDED

CUNRRENT YEAR | FREVIOUS YARIANCE
YEAR
Mo od Days Warked
Ivtalbod Cagsacaiy L Coibes Mmera)
Actiil Prodyscticn
Fercemage of Cvmpressed A prodoced and (0 acusl prsducien
T 1 F]
Carrent Year Bs | Previows Yesr | COST OF PER CUBKC METER
T COST OF AlR COMPRESSED R AR CUMPRESSLD

s

TS Year

LAET Venr As

L1k
[Zp
(4]
4k
(53

(s
L7

Sadurics, Wopes & Donellis
Dl & Npane

Porwer Consumptinn (6. 71
[leprecaagion

Chier Dngrhisde

ALLCUCATED 0T

Plam Enpinecing Deparmaeni Cost (6.4]
Feciory Manngement Depaciment Cosl Cheb
Hepuin & Mangenanoe

Votnl Cost of Compressol Air

13




APPORTIONMENT

DEPARTMENTS

FOR THE YEAR

LAST YEAR

T

Basis

Amount
s

Basis

Amount

(i}
{ii]
(il
{iv)
v}
{vi}
{vii)
(viii)
{ix)
1x)

“TOTAL AS PER ITEM 9 ABOVE- Annexure-2

Mote:-
b

ONLY TO BE COMPLETED IF COST OF AIR COMPRESSING IS 10% OR MORE OF THE

e Abpnormal Isss if any, both in quantity and cost shall e shown in separste statement indicating ressony

therenf,

Arnexire-7
STATEMENT SHOWING THE COST OF DE-MINERALIZED WATER AND
APPORTIONMENT TO USER DEPARTMENTS/COST CENTRES FOR THE YEAR

EHDED e . s n s LTEar 1 |
Umit Current Year Previoms Year YVarinnce
{Lters) |
i1 N of Days Worked | = |
{2 Inatalled Capacity (Liters) S
{33 Actual Production [ublissd capacity} |
) Irercentage of capapity whlisation |
324100 ! .
TOTAL | COET IFERLITRE |
RATE COsT CLURRESNT PHEYITHW 5
8o PARTIH ULARS DUANTITY PER CURKEENT VEAR YELIE
[ B | YEAR s K
{LES Hs,
1 1 | 1 ] s T
| tinernk A hemicals
ik
11
RETH)
|i"-'_| |
F Uonsumable Soores
i | Salades’ Waoes & Henetiis '
4 Reepairs And Maimenance
] Lither L ficads
i5 Depracintian
UTILITIES ALLOCATED

Pawer (kwh) (6.7

S (Cubidc Metersp (6.8
Woter [ Liters])

T ALLOCATED COST

14



Fiand Engineering épartment Cost (6.4)
Fuctory Manageoment Preparmment Cosk (640}

5 Teanl FExpenses
9 Credins, By

[ 1 et Total

Appoartiard
(1

L

Liid]

TOTAL AS PER I'TEM 11 ABOVE Anmexwre-1 | I

Note:-

a, DMLY TOBE COMPLETED IF COST OF AIR COMPRESSING 15 10% OR MORE THAN

THE TOTAL COST OF UTILITIES.
b Abaormal loss if any. both in quantity and cos shall be shown in 8 separate statement indicating ressons
thereaf.
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PMATERIALS:

il

(i

SCHEDLILE W

Direct Materials:

|

b

[c]

(di

(el

(f

Adequate records chell be maintained showing separataly the quantity
and cost of flour procured at the factory gate or octher collection
centers. Where wheat |5 grown in farmis owned or Taken on leass by
the company, detailed records shall be maintained in a mill suitable
proforma 5o as (o enable computation of the cost of such wheat. The
rate fixed by the Governmaent from yearto year adopted for pricing the
wheat supplied by the Wheat grower (growers] to the mills shall be
Indicated in the cost records:

A separate profgema must be makntalned to record wheat procurement
expenses along with other related espenses, These expenses shall be
soparately determined.

All issues of materials shall be reconciled with figures shown in Annesures
to this Schedule, or imany other foom @3 near therets as possible. Any losses
or surpluses arising as a result of physical werification of inventories and
adjustments thereof shall be cearly indicated in the cost records.

Record of purchase/supply through Indent by suppliers shall be malntained
showing the rates at which the various quantities of materials are to be
acguired. The records shall indicate principal features of each Indent
particularly conditions relating to gquantity, quality, price, period of dalivery
and disopunts,

if the guantity and value of materials consumed in 8 company are
determined on any basis other than actuals for example at standands,
the method adopted shall be mentioned in cost records and followed
consistently. Tha overall recanciliation of such quantities and values of
materials with the actuals shall be made at the end of the finencial year
explaining the reasons for variances. The treatment of such variances in
determining the cost of items shall be indicated in the cost records.

The records shall be maintained in such detail as may eonable the
company to readily provide data required in the various Anneaures (o
this Schedule i a verifiable state.

Process matarial:

Adeguaste records shall be maintained to show the recelpts, issues and balances,
bath in quantities and costs of each item of the process matenal, if any, The cost shall
include ail direct charges up to waorks, wherever specifically incurred, The issues of
material shall properly be identified with the departments or cost centers,




i} Consumable stores, small tools, machinery spares etc

[a) fdequate records shall be maintained to show the receipts, issues and
balances, both in quantities and cost of each itemn of consumahle stores,
small toals and machinery spares. The costs shown shall include the
diract charges up to works, whersver specifically incuwrred.

ik in caie of small tools, the costs of which are insignificant, the company may
maintain such recards for the main groups of sech items

(e The cost of jssues of consumable stores, small tools and machinery
spares, shall becharged to the relevant heads of socounts such as repairs
vo plant and machinery, or repairs o bullding. Material consumed on
capital works such as addition to bulidings, plant and machinery and
ather assets shall be shown uncer the relevant capital heads,

) Wastages, spoilages, rejections or losses etc.;

Adeguate records shall be maintained showing the quantity and cost of wastages,
spoilages, rejections and losses of wheat and other raw materials, if any, process materials,
consumable stores, small tools and machinery spares, whether in trensit, storage, or for any
ather reason. The methed followed for adjusting the above losses as well as the Income
derived from the dispasal of scrap, if any, In determining the cost of the product shall be
disclosed in such details as may enable the company to arrive at the net cost of flour
producad,

il. RECONCILIATION OF INDHRECT TAXES

Adequate record of excise duty and Salas Tax paid and the rebate clzimed or earmed in case
af alowance for exceis preaduction ar export of flour shall be madintained. Calculation fos
rebate shall be worked out through fesrmula prescribed by the government. The working of
the adjustmant or claim, if any, shall also be chown

ML SALARIES AMD WAGES:

) adequate record shall be maintained to show the attendance of warkers
employed by the company whether on regular, seasonal, temporary, or on contract basis,
as the case may be, Proper record shall also be maintained in respect of payment made far
overtime work #nd produdtion imcentives whether in the shape of praduction baaus or
incentives based on output given to the workers. Payment of any retirement benefits
including pension, provident fund, gratuity, old age benefits, contribution and any welfare
expenses shall also be included in the labour or factory overhead cost of beneficiary cost
center) department. This will be done in a manner that labour cost i available for each cost
penter or department and for each product whether by-product or main preduct so that
different Annexures of this Schedule, are filled properly and easily.

in Eair and reasonable allacation shall be made for wages paid o such dirgct
labour a5 has besn utilized in more than one departmsnts, between the warious
departments o coit eenters and the basic of such allecation shall be consicbently followed,
idle tima or lay-off paymants shall be recorded separately indicating the ressons and the




method of treatment in the calcudation of the costof The items, Any weatges paid for additions
to plamt & mechinery or other capitalised aszets, shall be capitalized and excluded from the
cost starements of flour produced.

i) Benefits paid to the emplovess other than covered in {a) above shall be
worked out separately and shown in the cost statement departmeant wise,

IV, SERVICE /DEPARTMENTS

Adequate recards shall he maintained to indicate the expenses incurred for each
wervices department or cost center, In the case of multproduct companies thase
expensas shall be apportioned to ather service and preduction departments on an
equitable basks. Where these service departments serve products othar than bagged
flour sultable bases shall be worked out sothat the share apportioned to bagged flour
oworked out and applied consistenthy,

W, UTILITIES

Adequate record of utifities being used by the company shall be kept in such details as
may enable the company to furnish the necessary cost data as in Annexure B to this
Schedule, The records shall be so maintained as to enable assessment of consurmption
of power by different departments or production units or cost centers, Allocation of
post af utilities shall be on the batis of actual consumption. In the case of fizxed charges
or funl adjust ment surcharge clalmed by the utility company, irrespective of the actual
poswar consumed and i the amount payable as per actual consumptions fall below the
contractual minimum, the difference batween the contractual minimum and the actual
amount shall be treated as flied or period cost and transferred to other factory
pxpenses statement [Annexure 9 of this Schedule]. Cost of power consumed in and
chargeable to non-production departments, IF significant, shall be shown separately,
Racord shall also be kept for any electric power sold to out-side agencies.

Wi, REFAIRS AMD MAINTENANCE

Adequate records showing the expendlture incurred on workshop facilities for repalirs
and maintenance of bulldings, civil works, offices and plant and machinery in different
departments and ctost centers shall be maintained on regular basis. Detalls of costs
incurred and the basis of allocation of repairs and maintenance expenditure to different
departments or production units shall be indicated. Cost of work of capital nature,
heawy repairs, and overhaul coit, banefit of which is likely to be spread over 8 period
longer than the financlal year, shall be shown separately.

If & separate maintenance team isworking for a particular department, the salaries,
wiages, cost of conswmables, spars and tools shall be charged as direct expense of that
department.

If the maintenance services are utilized for other produdts, the portion utilized for them shall
be segregated and charged thereto.

Wil. DEPRECIATION




{a| adequate records shall be maintained showing walues and other
particulars of fixed assets in respact of which depreciation is to be provided. The records
shall, inter alia, indicate the cost of each ltem of asset, the date of its acquilsition,
accumulated depreciation, the rate of depreciation and the depreciation charge, for the
relevant pariod,

i Basis on which depreciation 5 calculated anmd allocated to the warious
departments and products shall be dearly ingicated in the records.

ic) Armount of depreciation chargeable to different departments, production
units o cost centers, for the fimancial wear shall be in accordance with the International
Financizl Reporting Standards as applicable in Pakistan, and shall relate to the plant and
machinery and other fixed assets utilized in such departrents or units or cost centars. The
rmethod once adopted shall be applied consistently.

VL INSURAMCE

(al The record shall be maintzined showing the insurarice premium paid for
the varlous risks covered on the acsats and other interests of the company,

k] Method of aliocating insurance ¢ost to the varous departments shall be
indicated in the cost reconds and followed consistently,
I¥, OTHER OVERHEADS

Adequate records showlng the amounts comprising the manufacturing overhaad
expenses other tham those already mentloned and detalls of apportionment thereof to the
various departments or processes shall be maintained,

If products otherthan bagged flour are also being produced in the factory, adeguate
bazes should be daveloped to apportion the overhead cost eguitably,

X. BY-PRODUCTS

Detalled records shall be makstained for each femn of by-product showing the
production, disposal and Dalance both in guantity and valoe The bass sdopted for valuation
of the by-products shall be equitable and consistent. Records indicating the actual sales
realtsation of by-products shall alse be maintained.

Xl FLOUR TRANSFERRED FOR SELF LISE

Adequate records shall be maintained showing the guantity and cost of flowr
transferred to other wnits of the company for seff-consumption. The rate at which such
transfers are affacted shall be disclosed in the cost records.

KIL WORE-IN-PROCESS AND FINISHED GOODS STOCK

The methed of valuation of wark-in-process and finished goods stock shall be
indicated in the cost records =0 as to reveal the cost elements that have been taken into
account in such computation, The cost element shall be related to the items referred to in
the relevant Annexures to this Schedule. The costing method adopted shall be consistently
followed, Treatment of differences, if any, on physical verification of stocks with book




palanges, shall also be indicated in the cost records.

RN ADPUSTRMENT OF COST WARLANCE

Whare the company maintains cost records on any basis other than actuals, such as
standard costing, the records shall indicate the procedures followed by the company in
waorking out the actual cost of the preduct ender such systems. The method followed for
adjusting the cost varlances in determining the actual cost of the product shell be
indicated cleariy in the cost records. The reasons for the variances shall be indicated in
datail in the cost racords.

Hiv, RELATED PARTY TRANSACTIONS

In respect of supplies made Or services rendeved by the company to its hokding
cofmpany or & subsidiary of a company in the same groug of comipany in which a Director of
the Company Is also a Director in such companies and vice versa, records shall be maintained
showing contracts entered into, agreements or understanding reached, In respect of:-

[ Purchase and sale of raw materials and process materals;

(b Utilisatien of plant facilities,

(c) Supply of wtilites; and

(d Administrative, technical, managerial and other consultancy services.

These records shall indicate the basis followed to arrive at the rates charged between
them 0 a8 to enable determination of the reasonableness of the rate charged or paid forsuch
sefvices,

XV, RECONCILIATION OF COST AND FINAMNCIAL ACCOUNTS

{a)  If integrated accounts are not maintained, the cost records shall be
periodically reconciled with the financial accounts to ensure accuracy. Varations, if any,
shall be clearly indicated and exdplained,

(h}  The reconciliation shall be done in such a manner that the profitability of
each product produced and sold is correctly judged and reconciled with the overall profits
of the company from all of its activities.

ied  Adeguate cost records shall be maintained in 3 manner so that the cost
statements may be progedy compiled.

KV STATISTICAL RECORDS
1 Data such as the duration of milling periad, the quantity of flour
produced, mill stoppages during the season indicating the reasons, guantity of by-

products sbtained and percentage of wheat batance shall be kept indetail,

ik The data maintainad in the coct records shall be recenciled withthe
periadical returns submitted by the company to adcise and othar authoritles.

] Companies may develop an appropriate standard for wse a3 & Basis to




evaluate performance properly,

KVl COMPANY INFORMATION

L. Name of the Company.
Date of incorporation:
Location of Registered Office.

Location of Factory/Factories,
Products ather than flour being produced

()

R S

XVl ADMINISTRATION, SELLING AND DISTRIEUTION

Adeguate records shall be meinained showing the Hems comprising

Installed Wheat milling Capacity in tongs.

administration, selling and distribution expenses and apportionment thereaf to the
different products and the basis of allocation of overhead cost shall be indicated in
the records.

KiIX. PRODUCTION DDATA

Current Previa
5 MNo. [Particulars Yeanr ¥ -
(1) (2) v
(3] (4}
i WHEAY
MILLED
Date of start
Date of Finlsh

Duration of fun days
Total number of hours in duration

Total number of hours of actual
Milling
Total numbers of hiowr lost

Total wheat
milled (tonnes)

BY- PRODUCTS
If any

CLARIFICATHON PROCESS
Specify the process used by the mill




STATEMENT SHOWING COST OF FRODUCTION & SALE OF BASGED FLOUR FOR THE YEAR ENDED

Quantitative Data - Bagged Flour

Qpening Sock (M. Ton)
Production (M. Ton)
Claging Stask M. Tan)
Sales  (M.Tonj
5 Mo Particlars Current rear Frevious Tear
{1} 12 T Bmoant fnnﬁeﬂﬁ Arecaint Caost per Tan
Hs af Flour A4 af Fowr
i W BTHieah.
= Vehmaldneas 3
F] Sl oy W ege s arad benelils s )
ES Conrgaiimadl B Spoosy
] RECns and mprkpessce
& Lhiliies
B Eleiric Pawer | finme )
] Wnar & G
] Inssrance
] Chgi L iation
106 Ol Firbary Challa gt [Annex T
11 Toesd Cast
(¥} 00 : Cpaning Soctal W.IF
13 EESE  Doring Bhock of WP
14 Totel Cestnf goads Marlecieng
1% ook Peaksabie walug of By-Frodects
[Fe
£ Wi T, of good s Aamifeciu ing:
L¥ G Packing Midieral & Hasding
LB M, Cont of Bapped Hou
19 fdi Excdie Duly f sdes mas
0 Tiatd| Codt of Baggid Figur:
n s Opare, Soack ol Flaur
17 Lam: Clorwng S b o Pl
11 Lo of Satem
14 Admndiratiee Bapeeses |Anx 1)
15 Seling & Dlisiribetion Expengss {hnees 3
Fa s Francill Easmay
I7 ke DRasgei
Tenal Cost to IWake and Sell




aArmexure 2

STATEMENT SHOWANG COST OF WHEAT PRODUCED
FOR THE YEAR EMDED

Cunrert Year Pravious Year

Quantity Amaunt Quantity Rs. | Amcant ks
.o (1) Particulars {2] [ [5) 18]

L Seeds and Qther inputs
Seed

Fertilizers, Marbacites g1,
InsRCHcoes

A biamawWatet Charges
Tortal Coat af Inguts

i Labsowr Cost
Land preparation
Plantaticm

Dperatanof Tractaors
Harameting

Total Labouir Cost

1 Oitkar Cagd
| Fuel for Tractars operaman l

| haimtenarce and over haul of Tractors
Insurance
Interest &gienied

| Depredation of equipmants |
Bent af ql‘lﬁ.lll‘.l.ﬂ'e aguipments [if any|

| Tatal Caner Costs

Tatal Cait of ceer production [14743)
S5afes valise AT CoOnfroSen price
ProfitfLoss on gan pradacbon

Mot This Anreaune will be prepased by thess priespises which ouivate Wheat oo their cwen farms.




Anngoury 3

STATEMENT SHOWING CORT OF WHEAT MILLED FOR THE YEAR ENDTED

Currant Year Proviows Tear
5. Rate Quantity Rate
Amaount
ho. Particulars CRATEEY | RsgM. | Amoum M. Res. /M. i
Tan RE |5 Tan Tan ¥
] 13
i f21 1l i&l in e
Tadal wheat purchaged 81 Goesriment fed rate
1 Wheat praduced from awn farm (Annex 2)
Leds; Load im tréndst
Wheat received at factory gate
2 Comemizsion
3 Chaality prgiiam
4 Loslingfunigading chasges

Wheat gevelopment SNpenies

& Salaries and Wages of Supphy snd Developimsm 9T

5 [ D) Wheat Deveiogrment Research

] Suppy Evtil‘ﬁ And transporiation gupenses

d] Diher eeponditun

Tawas and Levies:

ad Wheat purithais taa

bl Market commatiees fes

¢l Fpad Tas

1d| Octrai, ifany

| el Other Ewves
Trangportation Charpas
a| Dalivery axpenzes
B Transportsubsidy
ci  Dtharz

Qcher Expanditures a1t Wheat Callection Cerers
a| Sabraesand Wagas

= b Stores

g| Regains and Mambesance

d) hers

3 Tolal cost of “Wheat™ Trarsfermed to produsction
procasses (Annos 1

Motes 1, Wheat supplied tram own farm shall be charged 2t controfied rate & the profefiass on faom shall be taken ta profit Biossarcount

directly,
1. A svpenses reating bo awe e shall beexcfoded fram thic Snnenire.



AN EKLEE 3

T, RAEMT L] aF

FOR THE YEAR EMNDED

Current Seascn ProFemus Saaran
Ea iy Partieuter (1) Amouent Cast per Tan of Amoung Cost per Tanof
B Flirr fis. Flionwr
Total Flour Praduced {fd-Tons)
1 Batesiak (I arwl
i Lebarstary Chamical
3 Eil=r Clath! Material
4 L=wing Threed
5 Cleaning Hrusheas
[ Lubricant and Groase
. Onher |Soecilyl

Total

l.ess allpcared o

a] Electnigity gemsraticn

(b] Raw Materal

ic] Admin Expanses

[d] Saling aad Duabributien Expeneiuicg

(el iy Other Specily

Balanea tranilaired b& prackickian proteis

Armnpaure 1.




Presous Year

5, Moo, Particular Amountfts | CostperTon | AmountRs. | Cost per Ton
it k4] &1 Fled of Flasr
(3 143 i3] (&)

Tatal Flaw Proguced {M -Tans)
Caost

1. SalariesWages

il Officerss  and  Permanent  Staff

il Spascnal Staf

kit Craiby rated amd Comtract Labour

i BonusEs

C Benefis:
haeacal Expansns

|E:;I Entergainmany

Illufl Walfare, Epcreatinn

™ Transport and Travelling

v Educanion CeslExpenses

|'-'!I Group InsuranceWorkmen Camp.

[ S i .

I:'lﬁ:l = PG {Empigyers ContrEbutian]

i) Gratuity/Peniion

uh O Ranalits {if any)

Tatal

Less allocated to-
|&) Electicity Genefation
R R Matenial
[&], MAderin Ekpenicay
[d]. Selling & Distributicn EXpenses
el Any Other Specify

Balance  iransferred to prodwction
PIOCERS (Annesure)




Annexurs

STATEMENT OF OOET OF ELECTRIC POAWER PURCHASED / GENERATED & CONSUMED FOR THE YEAR ENDED

BRI | AT by =
Vem

installee Capacity (K WH]

Mo ol usas geraraced [KWHY

e, of wasts purs hdded (KWH]

Total{d=3

Conhismption bn Paser Moy irdluding arher e

fet units cossumed [4-5

FTCEnbage of Consumipticnand koises to tort urvts

Aeadabls =50 * 1080

Farcentage of pawer generated toinstalled pecity 21 = 300

ol s

i

Current Fear Frevlows Tear |

Aate
P Cuantity Rate Amgunt | Ouantity | RiJM,
(1 iz} M, Ton | B5./M.Ton RE M.-Taps | Ten
n Hap [5) i6} ]

Al
A= B}

G TR SEAE
laries ang Wigas

thaer direct srpanyes.
h-_pii.i and fmiekinicde
DUy af electicing

[ BV S

Deprecatan
Toial

WEi. 4] LIWEIL Tor AXNALER scaam used in EFOLEEE #IC.
b} Onbvir ereding, o any

st of power generated

I i
d: Cost ol power purchased
tal pek oost of power sonsumiesd

oot per wnit sverage

BLLACATIGHS
Terte @ item 17 allacatad to

. Eﬁqdﬂn}ur
s Salfcadimptian

«  Others
= Salf ol
= Office baiding
= [Oifser [5pecily]

[Total net sl of power corsumad

Motes: Cost perunt shall bo workad out with refecence to the net units of power avasable for use sfter deducting comdumption in
the poweer house and othar lesses.




annmesure ¥

STATEMENT SHOWING OTHER FACTORY OVERHMEADS FOR THE YEAR ENDED

5. No

Deseniptan

Ampant in Rupaes

Current ¥aar

Frevious Year

Cost per
Ton o
Fluar

Armsunt R

Cost per
Ton of
Floair

Aamaung is,

Tatal Haowr Praduced (M-Tong)

Lot

gt Rane and Tares

Frinting & Stationery

Fosiage & Telegram

TEl‘EPI;DﬂE Fax & Tebex

Tranelling & Conveyance

subscriptions, Books & Ferindicals

Entertainment

Wihiclg Rurining Fepancss

Sepurity

Firg Fighting

= T
|ucll.n-m-\.|m|.n.hw|-u-

Gther Expenses

=
[

Totad

dflocates 1o
I} Eagpad Slor
il] Elesttric Porwer House
1] Cthers:
a) Staff colony
b Orftice building et

Tatal 25 per itemn 12 abowve

Wote: 1. Bases of allecation should be disclased.
2. Eapenses ane illesteaties only, Companes shauld provice i detail all items of geness overhaads,




Anncxure 8

STATEMENT SHOWANG ADBMINISTRATIVE EXPENSES FOR THE YEAR ENDELD

Current Yair Previaus Year
5% o Partcubars Armaunt Rz Cost  per Amount s, Tk per

Tan of Tanof
Flouar Flaigr

1 Total Fiowar 5ol |W-Tons)

7 Cost

Salarisg, Wages & Barsafis [Annex 5]
= HIEE Rate g TB_JI'E'S-
- Insurane

Weater, Gag & Electrioty

Primting & Mationery

P'U!IHEI [ TEIEEI'II‘H

Tebsplane Fan G Teley

Repair & Mairienance

Travalling & Conwayance

Subiscriations, Boaks & Periodicals

EFibi FLRI femail

Afvartming

Lﬂlﬁ Prul-:niunll‘EdEm

At rEmuneration

Vehicle Aunning Expenses

Charity & Ronation

Othars

Tatal




Annexure.d

STARTEMENT SHOWING SELLING EXPENSES DURING THE YEAR ENDED

CLFTENt Year Pravious Year
iCost per Tanaf Cost per Ton of
5. Na, Fartioulars Amount RS Fleus Amount R i

Tatal Flour Seld [M-Tansy
4 Cait

Salaresy, Wapes & Banality (Ansew )
Travalling & Convesance

. Commission

7 Fresght Dutwarcls

- Hackings Restacking

. Lt irgLinlgadung

Export Exponses

Wishicle Ruriing Eupsnasg
Advertizing far Sales Promaoticn
Okear Expeensas

Toral
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