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IOSCO team to review SECP’s self-assessment report
SECP team to attend IOSCO meeting in Dubai

ISLAMABAD: January 5: The Securities and Exchange Commission of Pakistan (SECP) in its
ongoing commitment to ensuring the highest standards of capital market regulation in line with
the best international standards and practices, had submitted a detailed self-assessment of
Pakistan’s capital markets to the International Organization of Securities Commissions (IOSCO).
Now the SECP team has left for Dubai for consultation with the Assessment Committee Review
Team.

The Assessment Committee Review Team (RT), comprising six jurisdictions, i.e. Australia,
Dubai, Luxembourg, Saudi Arabia, Spain and Turkey led by an external consultant from the UK
has completed its desk-based research of SECP’s report. The SECP team along with
representatives from the relevant market infrastructure institutions has proceeded to Dubai for
consultation meeting, following which a final report will be published by the RT after due
deliberation and approval of the IOSCO Board. The final report would include a recommended
roadmap for enabling Pakistan to achieve full implementation of all IOSCO principles.

The self-assessment entailed evaluation of Pakistan’s securities markets in line with the 37
Principles prescribed in the IOSCO methodology for assessing implementation of the objectives
and principles of securities regulation. Based on a positive IOSCO Country Assessment the
SECP will be able to exhibit enhanced compliance with global standards, contribute to global
standard setting for securities market regulators and raise the country profile thereby nurturing a
healthier foreign investment climate.

The IOSCO is the international forum for cooperation among securities market regulators and
the global standard setter for securities market regulations. Its Principles provide an international
benchmark for securities regulation practices against which progress of member jurisdictions
towards effective regulation can be measured.

The self-assessment consisted of desk research, questionnaires to various stakeholders, reports,
reevaluation of Pakistan’s 2004 FSAP assessments, the regulatory and surveillance arrangements
adopted by SECP, and systems and procedures adopted by intermediaries and SROs in
complying with the law and other public or non-public documents.

The visit from January 6 to 8 includes a series of interviews and meetings with the RT for
critically reviewing the SECP’s self-assessment according to which 17 IOSCO Principles are fully
implemented, 14 are broadly implemented, 4 are partly implemented and 2 are not implemented.
The recent self-assessment results are a major improvement upon the 2004 FSAP Review in
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which majority of the then 30 IOSCO Principles were partly implemented. This is primarily due
to significant reforms introduced by the SECP in Pakistan’s capital market in terms of market
development and upgrading of the regulatory framework. Further, various steps have been
successfully taken towards compliance with the 30 principles in force in 2004.
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