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SECP De-registered non-compliant Modaraba Management Companies

ISLAMABAD, January 19: The Securities and Exchange Commission of Pakistan (SECP)
has de-registered eleven Modaraba Management Companies (MMCs).

The deregistered MMCs were non-compliant with the conditions of registration certificates
granted to them as well as with the Modaraba Companies and Modaraba (Floatation &
Control Ordinance) 1980 and the Modaraba Rules, 1981.

The SECP de-registered these MMCs after detailed scrutiny of each case and completing the
due process of law and providing them with an opportunity of hearing.

These MMCs de-registered by the SECP include Bankers Equity Limited, National
Technology Development Corporation Limited, Islamic Investment Bank Limited, Premier
Modaraba Management (Pvt.) Limited, Total Hospitality Management (Pvt.) Limited,
Tawakkal Management (Pvt.) Limited, Schon Modaraba Management (Pvt.) Limited, First
Modaraba Management (Pvt.) Limited, Universal Management Services (Pvt.) Limited,
Corporate Business Management (Pvt.) Limited (Formerly Crescent Standard Business
Management (Pvt.) Limited and SFT Modaraba Management (Pvt.) Limited.

Subsequent to de-registration, these MMCs cannot float and manage the business of any
Modaraba and are not eligible to undertake the business of the Modaraba in any form by
whatever name called. The general public is advised to only invest in the Modarabas which
are managed by registered MMCs and listed on the stock exchange.

For public convenience, a list of registered modaraba companies and modarabas has been
placed on the official website of the SECP www.secp.gov.pk and investment education portal
“Jamaponji” of the SECP http://jamapunji.pk/on the following links:
http://www.secp.gov.pk/SCD/scd_le.asp#m

http://jamapunji.pk/verify/licensed-entities).

The names of the registered modaraba companies and modarabas are also placed on the web-
site of NBFIs & Modaraba Association of Pakistan www.nbfi-modaraba.com.pk.

S UspiaS Ciianine aylae s & (s G (S 2@ bzl o s ) o)
2 S ¢ e (py S

. . PR Y . = . L. . . 1
S 58 UstigeS e 3 RS Bl e i S ) 55 s ( o5 1% 3 Qo
S B 8 haluzil S 1980 Guind )l mldan )s) 33 8~y slcae ¢ Jall i (S CuSES e Oy s )
. . s L . L. . . ¢ . . .
= 60 S F i G plaa ) (S siaeS Cileaiie mjliae s LS gy DA
Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
Direct # +92 51 9214005 Fax # +92 51 9206515 Cell: +92 300-9882237
Email: sajid.gondal @secp.gov.pk
WWW.Secp.gov.pk


http://www.secp.gov.pk/
http://jamapunji.pk/
http://www.secp.gov.pk/SCD/scd_le.asp#m
http://jamapunji.pk/verify/licensed-entities
http://www.nbfi-modaraba.com.pk/

oS 85 gls o dawalll (S O siaeS Citanipa mbme ol 0 iy o S3S € e O Sl
b R S 4 g amlEalad S gl Cuen 5 S ) alge 1S G giE sl 0 (S
> S Jids il (0 51 8 e O ot 8 (S & e Gt S D g Ciiane
mwﬁ\}wMJLAAMJd‘MMW}J\&_&AM\ MASWJJyJ\SL_\JAJL}J

Ciianiia ay e O s iinal Cu gl jlian JS 58 Biial &)y Sitanise Al s S
eZfaal Sy ) 1 aa s e Ciianiie oy g n ¢Sial Sy gl 3 Siianise g slias S s (Al iuyd‘y
‘o Jald el Sy i g o jlime (T i) o) el Sy i)y Citenie iy Sy g IS

e 1S ol (€ oS g litae my dmy S s seie O Slen ) (S s e )
S ol al e L 8 S S L Gileadne (S apjliae € (sl S S S o sola
s e U siaS o sbne Sl (e griin S0l SB 5) 3 s 5 Ci a5 AS o Ula LS o a
s S o o ) o) o d (S O sineS e 3 a1 S Gl (S alse o S IS
-déddﬁggﬁudﬁiﬁu

Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
Direct # +92 51 9214005 Fax # +92 51 9206515 Cell: +92 300-9882237
Email: sajid.gondal @secp.gov.pk
WWW.Secp.gov.pk



