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No. PR/MCCD/2014-6

SECP approves first ever listing of Sukuk

Islamabad, January 10, 2014: The Securities and Exchange Commission of Pakistan
approved issuance of the first ever listed Sukuk issue for an amount of Rs. 6 billion by
Karachi Electric Supply Company Limited (KESC). The Sukuk will be listed on the Karachi
Stock Exchange.

The retail issuance of Sukuk is one of the major steps towards the development of Islamic
Capital Market in Pakistan. This listing will create value and liquidity for the Sukuk holders
and provide investment opportunities to the investors.

There will be no Pre-IPO placement and the entire amount of Sukuk issue will be offered to
the retail investors. The Sukuk will be offered in three types i.e. Sukuk-1 of up to Rs750
million for a tenor of thirteen months, Sukuk-2 of up to Rs3,750 million for a tenor of three
years and Sukuk-3 of Rs1,500 million for a tenor of five years. The subscription period will
be for three months. The rate of return on Sukuk-1 will be 1M KIBOR + 100 bps, Sukuk-2
will be 3M KIBOR + 225 bps and Sukuk-3 will be 3M KIBOR + 275 bps.

The listing of Sukuk will pave the way for development of Islamic and conventional bond
market in Pakistan. Moreover, this issue will also promote the primary and secondary debt
market as this is the first Sukuk issue being offered to the retail investors and public at large.

Sukuk is an efficient way of fund raising and it is expected that more and more companies
will come forward and raise funds through listed Sukuk issues and will contribute towards the
economic development of the country. It is noteworthy to mention here that so far 78 Sukuk
issues have been issued for an amount of Rs 637.43 billion out of which 32 Sukuk issues for
an amount of Rs 100.10 billion have been fully redeemed.

Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
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Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
Direct # +92 51 9214005, Fax # +92 51 9206515 Cell: _+92 302-8552254
Www.secp.gov.pk
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