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SECP becomes member of the Islamic Financial Services Board, Malaysia

ISLAMABAD, December 10: The Securities and Exchange Commission of Pakistan (SECP) has
become member of the Islamic Financial Services Board (IFSB), Malaysia, aimed at furthering
the Islamic financial services industry in Pakistan.

IFSB serves as an international standard-setting body of regulatory and supervisory agencies
that have vested interest in ensuring the soundness and stability of the Islamic financial
services industry which is defined broadly to include banking, capital market and insurance.

The Council of the IFSB in its 27" meeting held on December 8, 2015 at the Islamic
Development Bank Headquarters in Jeddah, Saudi Arabia, approves the membership of the
SECP for IFSB, Malaysia.

The SECP’s membership means that the SECP benefits from cooperation amongst IFSB
members in developing the Islamic financial services industry in Pakistan. Also, SECP will gain
from personnel development training facilitated by IFSB related to regulation of the Islamic
financial services industry and specific market in Pakistan. The SECP will also take advantage of
research and surveys undertaken by IFSB on the Islamic financial services industry which will
inform product development and enhance the product offering.

To date, the 189 members of the IFSB consist of 65 supervisory and regulatory authorities from
the banking, capital markets and Islamic insurance (7akaful) sectors from 47 jurisdictions, as
well as eight international inter-governmental organizations, and 116 market players (financial
institutions, professional firms and industry associations).

L8 0 e S LadiiDlad ) 50 s g me Sl Sl (o s 5 )

Dl Sl ons 051 ol ) 5 Sl T S il S 585 5K (pamsa ) +) Ul a3
i) (S ) BV (S g e S Sl L8 (0 yae S LutiNa 30 S g

(S Ll JBare (e plSaial sl f 58 n3e S e e (Dl (e (LS

Clard e ol e e ina S ga ool alle (SIS 5 sy B CSadlas) (e LeiiSe
Ui_S il ) jlma (ool Y (o Billan S amy i oadhad ) S gl S 31800 SIS, S
sl sl S Jle S ¢ B (e o Slexd Sllle Sl GBlaS S (5 S ey sl
S o ) Ul S s il KDl Gz LDl - Sl Gy S com Jallit i S
i daia (e e A gman ¢ ol Gl T S Sl Siiagly o3 Sadll S A jaand 5 shaie (S CuiS
53 o s S35 g




ot i S S g e JU CSaDl) (d Jailia gy () aen (o) g SO s Sla it

SNy s ope md S Gl e Dl (e Lid Sl Gl e a8 Syl 35 ) 58
=S Gl D) e 3l sl Slan jaen (o o () ol B s o Jald e el ) s S
o Falle Sl S Gl ol B S L) oild s (haind 5) g iy Gy i e ns
O3 i e o 5S Ol o) e el Gl 5) (S i s (15 S il Gl ghaa S (e

&Sl Ul oSininsa



