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Press Release

SECP cautions listed companies

ISLAMABAD, January 2, 2014: The Securities and Exchange Commission of Pakistan
(SECP) cautioned the listed companies to file their annual and quarterly accounts to the
Registrar of Companies and to the Enforcement Department of the SECP separately.

It has been observed that a majority of listed companies who file their annual and quarterly
accounts through eService, have ended up submitting their accounts only to the Registrar of
Companies and not to the Enforcement Department. Feedback and clarification from the
listed companies reveal that the listed companies are in the impression that once they filed
their accounts via eService, they would be submitted to not only to the Registrar of

Companies but also to the Enforcement Department.

The requirement of the Companies Ordinance, 1984, being the relevant law is that all the
listed companies are required to file their quarterly and annual accounts to the Registrar of
Companies; and to the Commission, separately, in terms of Section 242, 233(5) and 245(1)(b)
of the Companies Ordinance, 1984. The Registrar of Companies receives these accounts in
the capacity of custodian of the corporate records, whereas the Enforcement Department

requires these accounts for regulatory oversight of the companies.

The SECP has recently made e-filing mandatory for filing of documents, returns, accounts
and applications, with the Enforcement or the Registrar, through its S.R.O 211 (1) 2013 dated
March 13, 2013. The above circular however specifically provides that such facility would
only be available for those filings of documents, returns, accounts and applications for which
eService submission is available. Currently the service system caters for submission of

annual and quarterly accounts only to the Registrar and not to the Enforcement Division.
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This lack of awareness has been witnessed in most of the recent filings, where the accounts of
a majority of listed companies filed through eService, were submitted to the Registrar of
Companies, thereby discharging their obligation for submission of these documents towards
the Registrar only, and not with the Enforcement Department.

Hence, for the purpose of clarification, all the listed companies, who are filing their annual
and quarterly accounts through e-filing, are advised to also ensure the transmission of
required number of copies in physical form to the Enforcement Department of the SECP.

Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
Direct # +92 51 9214005 Fax # +92 51 9206515 Cell: _+92 3028552254
Email: shakil.chaudhry@secp.gov.pk
Www.secp.gov.pk



Y
. SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

Press Release
For immediate release

Bilao S bylgs 9 1l989S UgaiueS S S GiinnS FuazansSyl Sil 545954
ol S SilgyS o> lgingS

Sad U GiinnS uuzeanSyl Jul 55,05w 12,2014 ¢ Syei> SUT eMowl

29l swlo e il (@illao S lalgog 15lg8 LLiweS S = LS L5 oS UguineS
o> kg.” kg.“ 95 Lbu.O)LAJs &&Q-LU)S.OJl )SI ).A.A.A.OS L.9| )l)i&.u.?‘) ‘ L\)Ig.u.lgi /\J\JLLU
-uile S

d\:SJd&Tuwaéxwé@)biw)gglwwdl el
AVlw —l Ser )5S Jlosiow! wlgpow S Silbils 5V Ul Vo UliuoS X
=w S 2)lg95 v S w03 19)S 8o 65 suineS Bl =) o )legS
b gl -l Sl9)S G 8o 95 Laio )l Eioow e85l S v o S| gl
X (aillo S x5lgd S 1984 LuiiwiS)l 5uu0S AS o ils (S wslog sS
80> 95 5uipnS Bl k) Bro n o ledisS MYLw 9l sulo e il UligeS
&> (gl Lo oyl Euionwygeil *Sj-” 2l9ui8S ~ ASL a1 S59,0 Llg,yS
go> i) S 5,180, )lewisS 9 suineS Bl hkwz)y &S ) 5b - o3V Llg S
S seol (ildlo S UgaineS Luio)ly3 Eionwesil Su> L il ilosS

e UyS b o )leingS i S omisSinnl 59l (9SS

B0 Clgpaw S Sibile o5V Ul &S ) Sy e UsS awoly 95 Wl ywl vl
o v iSo> o U S SilesS 8o £)leiieS Lwo juineS B )i,
13 - s 39290 i S SileyS @ox lgdigS oS Gyl o9l

YL 59l ulo o il 09 &S 1 Sy950 ) S UgsisoS Il plov
o983l =S v o S| gl Gwo SIS0 Siugliws 0% s9l 2 sloisS
-owle)S 8o (s Lo Lo, S

Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
Direct # +92 51 9214005 Fax # +92 51 9206515 Cell: _+92 3028552254
Email: shakil.chaudhry@secp.gov.pk
Www.secp.gov.pk



