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SECP introduces e-voting

ISLAMABAD, January 26: The Securities and Exchange Commission of Pakistan (SECP) has issued the E-
voting Regulations 2016 paving way for the shareholders to be part of the decision-making process of

their company through electronic means.

The regulations give the shareholders option to vote in meeting from a remote location by using the
Internet. This is a further step by the SECP to encourage corporate democracy and to promote good

corporate governance by making use of technological advances.

Shareholders have the right to be part of the decision-making process of their company to the extent
provided by the law. Electronic voting is a facility to shareholders living in faraway area to take part in

the decision-making process of the company without attending in person.

The regulations prescribe mechanisms to make the voting process faster, more transparent and cost-
efficient. It facilitates electronic voting on resolutions of companies in a fair and transparent manner. The
counting of votes in e-voting is done through electronic means. The results are very accurate and there
are no chances of errors. In shareholder meetings, the participation of members will increase as they can

now vote from their homes or offices.

The process of e-voting is simple and as per regulations board of directors of a company shall appoint
eligible intermediary for e-voting and the intermediary will provide the details of execution officer to the
company before issuance of notice of general meeting. Members will be informed through notice of
general meeting that they can also exercise their right to vote through e-voting by giving their consent in
writing on the appointment of the execution officer by the intermediary as a proxy ten days before the

meeting.

It will be binding on the listed company to arrange for e-voting if they receive demand for poll from at
least five members or by any member or members having not less than one tenth of the voting power.
The company will provide details of members who have opted for e-voting to the intermediary along
with their email addresses. Intermediary will provide web address login details, password and electronic
signature to members, who have opted for e-voting, at their registered email addresses along with
complete information necessary to enable them to cast vote through e-voting at least five days prior to

holding of the meeting.
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The facility will remain open for not less than three days and shall close at 1700 hours on the date
preceding the date of the general meeting. The identity of the members intending to cast an e-vote will be
authenticated through secured electronic signature. For the purpose of ensuring that the members who
have cast their votes through e-voting shall not vote again at the general meeting, the chairman of the
meeting, after the closure of period for e-voting, shall have access, to details relating to the members, such
as their names, folios, number of shares held by members who have cast votes through e-voting. The
intermediary and execution officer is required to keep the result of e-voting confidential.

At the place of the meeting, the chairman of the meeting will announce that voting for resolutions will be
through poll as demand for poll is received in accordance with section 167 of the ordinance. The
execution officer will verify the vote cast through e-voting and shall deem to be a proxy during the time
of poll for the purpose of section 161 of the ordinance. The chairman or his nominee will immediately
after the conclusion of voting at the general meeting, count the votes cast at the meeting and thereafter
check the result of e-voting in the presence of two witnesses not in the employment of the company.
Voting outcome on resolutions shall be announced by chairman of the meeting and shall also be
published on the web portal of the Intermediary at the earliest but not later than 24 hours from the

conclusion of the general meeting.

53158 Caxia016 il Sy Kiig s s) S o ) o

Ol B Sy () o sy G S i Sl 3 ) s (s YO ) Al WOl
u.uvua\é‘f\yxscu‘)déé\‘)dx_i{)w\J\JJ\ﬁéuHASASUuﬁcgid\j)SUJMA2OI6
- OS5 el (T b dee S (sl o S e 5l S S Jleriad Ga IS &1y 5 (e

SS S ¢ man s 5eS) i pe S 0 S _Jn s S2016 ol S Sy
S bl ST ) SIS gy a3 S i ) s olie g (S iy S Jab Gz s
O b 5 S sl Gl 8 S 5 Sl e Jee S Aladd S S K S

K g diala & 58 oS Sy span S5 IS ) Guti ) S Sy y )08

alad ) fisesS dee S Bigs oy sl it (pe padlal S S (e 0l Ko ) S5 6]
o S e (S I AR (S Sy dee S8yl o B WS may JS A8k S iy
Ot el S S s (S 0 oS (o a8 (S SRl e o ) S s SleE i il S
RosMoIE Glide yun s g sk oaiao s ASGES B g adlial e e S ged (S gl <SS

R oS

oS 3 &S e i S S S sn e Sl (S L Ol nee il oS 1 oS il S S S S R
eS8 lalS e IS 5 S By 5 lelas g2 (onS e ila (S 6 5 UgS ) s (g
) S o S AU IS Biig 5 ) iy s 0Bla) ) (S s 2y (S g S Kiigy o alalas

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



S A S Bligs sl ipeS - o W LS ) clal s S Jee S Blilig g e il Sy Ky
S S I8 o S s la OASGE S OOla) agee S S S sa (S o S clid (5 S5 Sl
Rl dae ) sl S laadl (S O srae O S e S g )5S Bagy Sal S il
S Olseacs e S8l e BS LBIS ) ) e ) S B0l S Sl
2 S S Sigy e @l D SN A S 8 o g Ml (S GESES S S ksl

oS g (S Odla) Ly U3 dae o) 3 a8 O Ol plai 5l B 2 S JaSe el
B Sdul JaHaoglh S0

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



