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SECP issues license to non-life insurance company

Karachi, May 22: The Securities and Exchange Commission of Pakistan (SECP) has issued
a license to the Sahara Insurance Company Limited (SICL), a wholly-owned subsidiary of the
Employees Old-age Benefits Institution (EOBI), to transact non-life insurance business in the
country.

With continuing emphasis on social insurance, the EOBI decided to incorporate the SICL
with the primary objective of providing health insurance coverage to the EOBI pensioners,
aged between 60 and 70. In addition, accidental death and disability coverage will be
provided to expatriate Pakistanis working abroad.

In case of health insurance the premium will be funded by the Workers Welfare Fund while
premiums for accidental death and disability insurance will be paid directly by the expatriate
Pakistani labor force to Sahara Insurance Company Limited (SICL).

Following the registration of the SICL, the total number of active non-life insurers has
reached 40, while the total number of active insurance companies (life and non-life),
including Pakistan Reinsurance Company Limited, now stands at 50. It is important to note
that the last time a license was issued by the SECP to an insurance company was in 2009, and
that was to a life insurer.

With this move, it is anticipated that the health insurance sector in Pakistan will witness
visible growth, while holistically improving insurance penetration and density figures that
have remained one of the lowest in the region.

TV Tickers

1. SECP issues license to the Sahara Insurance Company to conduct non-life insurance
business

2. Sahara Insurance Company a subsidiary of EOBI will provide health insurance
coverage to the EOBI pensioners, aged between 60 and 70.

3. Sahara Insurance Company will provide accidental death and disability coverage to
expatriate Pakistanis.

Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan



¢
i m‘ SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

PRESS RELEASE
May22, 2013
For Immediate Release

Lo S ol Y 68 eS| b 3 (o (o 81 0

S 3l g€ (i) 3l | jlems ¢ 3 LS BT e a8l 3 58 S (e VY ) (3l S
S S i Sn 538 (58 s U3 S 5 i 1S s 538 i e Sl
S 6 o) -2 S I S (2 5l ) e (el Sy gl IV5) 53l ol
5SS G il by S JeSn (5508 (8 (o5 mm i S i ] () 5
-WS 6 s puansY

ol 8 Il g (S G ) Jin e QLS ey S 58 (g s (it o€ (e (g o3 | las
Db o) Y ) i) s8 s S 2 (S s oy 2l JS (S QeSS
= S 50 Ol 2asS S (S ) e e e (S S e S aaS i 5l 5 LSl

S i sl Y Sl e oV e 0 QY S (S G 9 i i il 2 o ) o

Cladd (o s eabew a3 |l g Hsb S S (D (S Gl 2 sl el - WS gl S
Joala (il s (i o el Cadis el T gl 500l (e sl (a3 iS00 ) IS 5 S il b
- S e (Sl A g (S a5 il S0 S jee (Sl i sl My S

S G (Flawa 5l Dl gl (s Al S G linsly g S5 S &S S g ) esde

S S el A s (S sl il S oS B - (S e (S 8 e ool e
Soa & e LSl 8w 538 iy 5855 S ) Gl i 00 S (omally

o) (P (S ey A s S deals (oually manr (S 553 (Flasas ) Sl gal Bl

S S S (S e sl |l S

LSSU}ﬂ}?“u%LJSfj?LJJJ,}‘éOME’:‘A:‘Eé@%ASU‘JJ}&\‘L‘A_jésjud}‘d\
e o 75 S bl s SS deals el v (e PGS Saa (S T 6 i e ool 8
.descug._\uuycb'adjw\é};&ﬁnﬂa'a\

BB~

s S (5 (b 1S, (558 i 58, (3 (o 380 s 5 o 5] o

) o) - S (D (S (G ) 1) O (el Sk gl ) 30l (neS e 5l |l
o o

st 6 ol 2 B Gelag dland (S sieS e IS (e (S

Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan



