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SECP notifies draft Private Placement of Securities Rules for public comments

ISLAMABAD, April 9: The Securities and Exchange Commission of Pakistan (SECP) with the
approval of the federal government has notified the draft Private Placement of Securities Rules,
2016, and has placed them on its website for public comments within 30 days.

Since the investors in securities issued through private placement include companies that manage
public funds such as mutual funds, pension funds, employees’ funds; listed companies, banks,
insurance companies etc., therefore, it is imperative to provide appropriate regulatory framework
for regulating issuance of securities through private placement.

The rules shall be applicable to the issuance of both debt and equity securities issued through
private placement.

The draft rules encompasses the eligibility criteria, disclosures in the Information Memorandum
(IM), restriction on number of subscribers, induction of the security in the central depository
system, emphases on utilizing the proceeds of the issue for the purpose disclosed in the IM, and
reporting of the issue and redemption status to the SECP.

In case of debt securities additional conditions include placement to only specified investors,
appointment of debt security trustee, instrument’s credit rating and appropriate
collateralization/security arrangement.

It is expected that the rules will help in developing a disciplined private placement market,
facilitating both the corporates and the investors.

L Sl A Sl )l ol se 02 g S 01 S 3800 Sy o) 3 (S Gasan (1 o ) o)

6 shaie (S e S iy 5 LSl Bl e o Sl S0 58 g8 (g 17 ) 2l 2D

e S Gl A Sel )l e edsua SN E A S S ISy sh o (S pasan
= ) oml ol S0 Qa1 Ty S qmaly o s se Sl g (S (e ) Ol 03 5
'Uﬁc‘s“")sgg\c“‘\J‘u—.‘ﬁ‘ngs}

o5 o N S S Mg (e panas Y OlieS (e b 558 9 3 oad by sl gy (S Ganan
MLAJ*&@IA‘JJ\:&)L}MM‘MJ&M‘ cJJ.\Sd;}\A,\SCuu;u}J\J\uLMé)SUJJUJJJ
Gosra S sl onl Ao o ale al SIS G e i 0 13 G (S8 deals 68
e L S aila el S 5 S Sl K5 € (a0l b (o3 (oS (s S LS (s g
Securities and Exchange Commission of Pakistan
NICL Building, 63Jinnah Avenue, Islamabad

Tel: 051-9100432
Email: sajid.gondal@secp.gov.pk



mailto:sajid.gondal@secp.gov.pk

S L8 sy S il S gl gy (S Ganas Cad D015 SO 38 550 S o ) ol 13
WSS ool Al Sel)l alse sl S

S Claslea 555 ¢ Joma Sl A S oy (il g o (a0 (S (anan (e sd sue S 201 8
Gl S sl claldail ililia e albad (55 3lus 5 o0 1S laxd (S GS) ) ae G 0l ol
S oo A S 558 3 S U5 )S mlemop JAE U S B 55 e M S s S Jils

ol A 55 ) 58 3 58 (IS ale pas a emdie e e e (S Gl (S RY Bl i il e
S Y 8 S padd o W Shind S Kbl (S 5 a8 &8 )5 (S oS la (S
)34 3 sk AiSan ae QS jle Citansly Gy i) ) s i) B oa S g la s ila (S o ) o

(S 5 e Al S G S gl 0518 Ml (il 3l (S sy

Securities and Exchange Commission of Pakistan
NICL Building, 63Jinnah Avenue, Islamabad
Tel: 051-9100432
Email: sajid.gondal@secp.gov.pk



mailto:sajid.gondal@secp.gov.pk

