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Trade organizations: DGTO asked to confirm legal status of TOs

ISLAMABAD, January 21: The Securities and Exchange Commission of Pakistan (SECP) has
sent a list of 242 trade organizations to the Director General Trade Organization (DGTO),
Ministry of Commerce, requesting a report on their status of legal compliance.

The SECP has requested the office of the DGTO to compare the information forwarded by the
SECP with the record of DGTO’s and confirm the same accordingly.

The exercise is aimed at improving the accuracy of information being maintained by the SECP
and necessary legal compliance by the TOs required under the relevant laws administered by the
two regulators.

These TOs are registered with the SECP. The examination of records has shown that a very
small number of them were compliant with the filing requirements of annual returns and
accounts as prescribed under the 1984 Companies Ordinance. In most of the cases, no
information is available on files regarding renewal of their licenses by the DGTO.
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