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SECP disposed of 84 show-cause proceedings in May

ISLAMABAD: June 6: During May 2016, the Exchange Commission of Pakistan (SECP)
disposed of 86 show-cause proceedings initiated against companies, their directors and auditors
for violating various provisions of the Companies Ordinance, 1984. The SECP also initiated 14
fresh show-cause proceedings against the erring management and companies’ auditors for
various violations of the ordinance.

The Corporate Supervision Department of the SECP continued with the strategy of focusing on
the quality of audits being performed by the statutory auditors and concluded four proceedings
against auditors for not discharging their duties in line with applicable provisions and failure to
bring out material facts about affairs of companies. Moreover, new two proceedings were
initiated against auditors. The department concluded five proceeding against the erring
management of companies for misstatements and omission of material facts in the financial
statements. The department proceeded with winding up against two non-operating companies
while authorizing the registrar to present winding up petition before the court. Moreover, 8
orders were issued to companies for non-maintenance/non-placement of mandatory information
on their websites.

The department also concluded two proceedings for initiating inspection and investigation
against two listed companies under Sections 231 and 265 of the ordinance, respectively and
appointed inspectors with the direction to submit their reports within 60 days about the affairs of
companies. Besides, 22 warnings were issued to companies to ensure full compliance with
corporate laws and applicable financial reporting standards. During the month under review, the
department resolved 131 complaints from shareholders of various companies.

Q)Wugiﬁjjg&ﬁ};%'éu}:%{d'/gL(}:U‘d'u{'Zd)/}JU}J,@'}UbI:«'L;l

ug;{ 51/,;42_/ Sinabud & g,:dtfwmw <F u"’"bt’;:'{ é_ul:/@q’l’f:{ Qf{ud/:””f (1) )gl’rm
u(u’z"‘)”/fuﬂiLJL&JL‘;ﬂ;uff‘}lum}otLé"ul.l{’//’(ﬁ{él)ugub@'Lﬁifd/lgjiéuﬁy%!//ﬁg//lbﬂ)ﬁﬁé

b
eSS SIS U s 8T g5 i

Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
Cell: +92 300-9882237
Email: sajid.gondal@secp.gov.pk
www.secp.gov.pk




& (8 B 2T e ST L o 8T8 5 0do? oSt s st KEJS SI
JWLz»w’/"'lgfwj-;{égmu;j;@u/unlgfgf)tzv’{u,fi,u&?u,éétj;.f,ft;‘Uguut{/lgduééjﬁjfmd}g?
11585006 £ Uk s VP 1 Ao s pe e oG LUy 210 A1 E S Sk S

Bgrf U L eF e Loy

Media and Corporate Communications Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad — 44000 Pakistan
Cell: +92 300-9882237
Email: sajid.gondal@secp.gov.pk
www.secp.gov.pk



