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Chairman SECP inaugurates Islamic Financing Facility Centre in Rawalpindi

ISLAMABAD, December 1, 2016: The Chairman SECP, Mr. Zafar Hijazi, today inaugurated an
Islamic financing facility centre in Rawalpindi, which will help the common people to avail
themselves of affordable financing on Islamic sharia principles to buy motorcycles and other

products in due course of time.

The centre will be operated initially by four modarabas, i.e., Allied Rental Modaraba, First Habib
Modaraba, Orix Modaraba and Trust Modaraba. They will provide micro-financing to the
customers at cheaper rate ranging between 20 to 25%, as against the prevalent market rates of 40
to 45%.

Mr. Zafar Hijazi said that a nationwide survey was conducted by the SECP, and it was found that
illegal and unlicensed informal lending practices were being undertaken throughout the country
at exorbitant rates by certain practitioners. Also such activity was not being recorded or reported
to any regulator or agency. He said that no entity can undertake the business of micro-financing

without getting license from the SECP.

Realizing the situation and to discourage the informal sector, the SECP advised the modaraba
sector to setup a consumer financing centre in Rawalpindi to provide the public at large to avail
consumer finance in a regulated form at affordable rates. Mr. Zafar Hijazi, said that SECP will
not allow such unlicensed activity and action will be taken against those elements fleecing the
people.
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Congratulating the modaraba sector on opening the centre in Rawalpindi, Mr. Zafar Hijazi
advised it to setup such centres in other areas of the country where people can have easy access

to get financing facility at affordable rates.

The CEO of Trust modaraba Mr. Basheer A. Chowdry said that the Rawalpindi Islamic financing
facility will be run through reputable Qazi Trading Company, which will be providing
motorcycles to the applicants fulfilling the necessary requirement and later modarabas will be

providing loan facility for other market products also.
.L.:/ Z/ﬁilgf /&L;'Ld MJ:dJ:Q;uLQJ SR A
TG B et 7 LGS G S TP G a2 s
Al o gt e 2 JUIPIE 2 LK o QG A S sl
_gg//ﬂl/'{,&}&’ue/abi”/?:uﬁ&f@
/)l,..,zw‘f//l’:,:/w%‘?.”//"(/w ﬁ’/ijﬂ!ufuzZu:fﬂgfzb?f/lg{./)bél/w}r/d
Sl e b e e L2l Lo i { Aot JE oA o)
-iwd}/“c/a/iwﬂr.a
Ul s Co LUt A N IR e nd T $ F
é/mé91/ﬁnﬁ&}ﬁgﬁujm&isj/?uijﬂ;i/'uu"’f A ST
_¢a/{f/u",.’u)ltgl!//(51@/;;:’/u,t:‘j/@lﬁ!&ub!f L,.le

Ku‘"‘l/'Juﬁ/“L;z’oMu’f&/u:J/ﬂédrﬂéu"‘juéqddluﬂ!fw_um
é_éddigﬂﬂiLu"éyid/.&::J{JL’od._/}’Ln’z_/(JL?!Kaﬂb_cﬁ/uj/l,ug

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Shakil Ahmad Chaudhary
0302-8552254



ufdﬁ,;’ﬂ/iLUA‘I/'JU}‘Z’/"/L'}&/V;U})&/&LJU!(U‘M ,@uﬁ*/}?,}w
JSFe S A e

2 ﬂfﬂt&_}uﬁ’ S A /:ﬁ’gu’*j ] jui@gduuf ool
S AT NS A UL 18U Sebldn kel el
B LN p i s Es L Moy S s S

6 o QIS A S S S, 2o S p L A o
p{_f;/(cu/’J?’v}//u;/!fuij/;4z;ﬁ/g SNy fLUg &r.fj’g}’
Lulppete §ust e & NS PSS

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Shakil Ahmad Chaudhary
0302-8552254



