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Press Release 
March 30, 2017 

For immediate release 

 

Hijazi inaugurates new user registration system  

 

“SECP made a paradigm shift in companies’ incorporation regime” 
 

ISLAMABAD, March 30: The SECP Chairman, Zafar Hijazi, launched a new User Registration System 

under eServices. The new system will reduce the incorporation cost from Rs1,500 per user to Rs100 per 

user besides reducing the turnaround time from days to minutes for registration of users of eServices. 

 

Mr. Hijazi inaugurated the new user registration system during the Financial Reporting Workshop for 

economic journalists organized by the SECP on Thursday. The SECP’s senior officials spoke defaulting 

members of the stock exchange, its legal perspective, the SECP’s surveillance and supervision system for 

the capital market in the workshop. 

 

The SECP Chairman lauded the efforts of Corporate Compliance Department for introducing the 

revolutionary steps to ensure ease of doing business through a number of initiatives during the last couple 

of years. He termed the new user registration system a paradigm shift from the traditional registration 

system to a new modern incorporation regime.  

 

The new simplified User Registration System under eServices replaced the cumbersome process of 

obtaining digital signatures from NIFT. The user registration under eServices now can be obtained simply 

by employing user login, password and PIN code. The user registration under eServices are required for 

incorporation of new company through online and for signing of the documents to be submitted to the 

Commission and the registrar concerned. This will also be a one-time registration without any renewal 

and associated cost as is presently required on an annual basis. This facility will be a great incentive for 

potential promoters of companies, and is likely to further propel corporate growth.  

 

Mr. Hijazi said that the SECP is implementing the Capital Market Development Plan (2016-18) with 

vigor and focus that is providing a clear direction to the market. He said that the SECP efforts are aimed 

at preventing market abuses and manipulative practices, promoting public confidence in the market and 

establishing a robust compliance regime. Consequently, he said, risk management, transparency, 

governance of capital market infrastructure institutions and investor protection have been greatly 

improved.  

 

With regards to recent defaults of a few brokerage houses, the SEP Chairman said the there is a complete 

surveillance department at the SECP to monitor trading at stock exchange, check insider trading and 

market manipulation. However, proving and establishing an insider trading is a difficult and time taking 

task. The SECP has to catch the fraudulent elements while safeguarding the investors’ interests and rights. 

 

Usman Hayat, head of SECP’s Risk Management Department, briefed the participants on SECP’s 

surveillance system for stock market.  He explained various risk management models being enforced by 

the SECP. He advised individual investors to invest through mutual funds that is more secure and hassle-

free.  
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Mr Abid Hussain, head of SECP’s supervision department spoke about supervision mechanism, offsite 

and onsite inspection of broker houses and compliance requirements of brokerage houses for financial 

reporting.   

 

SECP’s recent measures for ease of doing business  

 
Designated facilitation desks have been established in Companies Registration offices (CROs) of Karachi, 

Lahore and Islamabad for facilitation of public. Instructions have been issued to all CROs to provide 

maximum facilitation to public in respect of incorporation of companies. Incorporation fee for small 

companies having authorized capital up to Rs100,000 has been substantially reduced and now a small 

company can be incorporated by just paying filing and incorporation fee of Rs2,000 in case of online 

filing and Rs4,000 in case of off line filing. The facility of fee payment through bank transfer and credit 

cards has also been provided apart from payment through conventional mode. In addition, free certified 

copies of incorporation documents at the time of incorporation of companies and subsequent filing of 

statutory returns are being provided to reduce cost of doing business and to facilitate business community.  

CROs in Karachi, Lahore and Islamabad operate on Saturdays exclusively for providing service to 

business companies/corporate sector. 

 

A number of measures have been proposed in the draft Companies Bill 2017 already passed by the 

National Assembly and presently under consideration of the Senate, will further encourage the small 

businesses to adopt the corporate form of business organization and will contribute towards a healthy 

growth of the corporate enterprises, a primary objective of the Commission.  

 

Mr. Hijazi said that various reform measures are being introduced through said Bill to facilitate business 

start-up in the country. These include provisions for a fast-track start-up through allowing simple one-

page memorandum of association, and allowing the business entities to undertake all lawful businesses in 

corporate form, except the prohibited/restricted businesses. Single member companies have been 

exempted from the requirements to hold annual general meeting as well as to appoint company secretary.  

 

Further, such companies  along with private companies having paid-up capital of not more than Rs3 

million have been exempted from the requirement to file annual returns if there is no change in particulars 

in the last annual return filed with the registrar. Private companies with paid-up capital not exceeding 

Rs10 million have also been proposed to be exempted from the requirement to file financial statements. 

Moreover, the Companies (Appointment of Legal Advisers) (Amendment) Act, 2017, has been 

promulgated and the threshold of the paid-up capital for companies to appoint their legal adviser has been 

increased from over Rs. 500,000 to over Rs7.5 million. As a result of this reform, around 30,000 

companies have been relieved of this regulatory burden. 

 

The SECP experienced a robust corporate growth in the country resulting from the wide range of reform 

measures during the last couple of years. The SECP registered 854 companies during February 2017, 

which exhibited a robust growth of 71% over the corresponding month of the last year. Overall, an 

impressive growth of 34% has been observed in corporate sector during the current financial year over the 

corresponding period of the last year. A number of other reform measures are in the offing which are 

likely to further elevate the corporate trajectory to a higher level, and will also assist the government in 

meeting its fiscal targets through enhanced documentation of the economy. The salient reform measures 

which are being taken to further ease doing business environment in the country include revamping of 

eServices and integration of corporate registry with the provincial authorities, etc. The Limited Liability 

Partnership Bill, 2017 has been passed by the National Assembly on February 1, 2017 and has now been 

introduced in the Senate. 

 

The SECP continued its consultation with stakeholders including FPCCI, OICCI, PBC, ICAP, MAP, 

ICMAP to discuss their concerns and suggestions on the draft law. By and large, there was found to be 

broad consensus on the draft law. However, OICCI, PBC and ICAP had a few reservations on the 
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proposed establishment of beneficial ownership registry under the company law framework, and they 

were of the opinion that the same shall be covered under the taxation laws of the country. During the 

discussions, SECP highlighted recommendations of various international forums where efforts are being 

made to establish beneficial ownership registries. ICMAP had reservations on the financial and cost audit 

rights, which were duly clarified during the consultation session held with them.  

 

 

 

ا   ایس ای سی پی نے ای سروسز میں  رجسٹریشن کا نیا سسٹم متعارف کروا دی 

  الابی ق م ہ  :ظ ر ح ازی ی نیا

ا

  رجسٹریشن سسٹم کاروی اری انیوں ک  ج نب 

 

چیئرمین سکیورٹیز اینڈ ایکس چینج کمیشن ر ح ازی ی نے ایس ای سی پی  ج ای سروسز میں رجسٹریشن حاصل کرنے کے لئے نئے اور   ( 30اسلاہ ای اد ) مارچ 

 پندرہ سو روپے کے بجائے 

ت

د سسٹم کا افتتاح کر دی ا  :۔ نئے سسٹم میں ای سروسز میں رجسٹریشن  ج لاگ دی  صرف ای  سو روپے رہ گئی  : جبکہ   ج 

 بھی کم ہو کر صرف چند منٹوک کا رہ گیا  :۔  رجسٹریشن

ت
ت

 کے لئے درکار کئی دنوک پر محیط وق

ل مارکیٹ کے موضوع پر منعقد خصوصی ورکشاپ میں 

 

 پ
پ ی
ک

کیا ایس ای سی پی  ج ای سروسز میں رجسٹریشن کے نئے سسٹم کا افتتاح ، صحافیوک کے لئے 

   گیا۔
 
پ ی
ک

ر حکاہ نے   

ئ
ا

 ورکشاپ میں ایس ای سی پی کے س

ا
ا

ری  ریم ورک پر ب 

ا

روکروک کے لئے رائج ریگولیٹری ف   ج نگرانی اور ب 

ا

دن

 

ل مارکیٹ میں ٹری 

 

پ

 دی۔ 

کے محکمہ  اس موقع پر ملک میں کاروی ار کے لئے انینیاک پیدا کرنے کے حوالے سے نمای اک ام امات کرنے پر چیئرمین ایس ای سی پی نے کمپنی رجسٹریشن

راج تحسین پیش کیا۔

ا

رار دیتے ہوئے کہا کہ نیا سسٹم پرانے روایتی  کے افسران کو خ

ت

انہوک نے ای سروسز میں یو ر رجسٹریشن کے نئے سسٹم کو الابی ق م ہ ف

 ہو گا۔   کلچر سے نجات اور

ت

 
ا 

 

ری شکل دینے میں اہم سنگ میل ی

ا

روغ اور معیشت کو دستاوب 

ا

 کلچر  ج ف

 

 
 ملک میں کارپور 

 سے ڈیجیٹل دستخط    ی  انین نا  دی ا گیا  : اور ا  ان لان  رجسٹریشن حاصلنئے سسٹم میں ای سروسز میں رجسٹریشن کو بہت

 
ا
ا

کرنے کے لئے ن

ا پڑتی تھی۔

ا

رجسٹریشن  ج خواہشمند ، ایس ای سی پی  ج ای سورسز میں   حاصل کرنے  ج ضرورت نہیں جس کے لئے صارفین کو پندرہ سو روپے فیس ادا کری

موی ائل فون کے نمبر درج کروا کر نیا استعمال کنندہ کا نمبر اور ی اس ورڈ حاصل کر سکیں گے جس  ج فیس  اور   ڈ کے نمبرلاگ ان ہو کر ، اپنی قومی شناختی کار

ا ضروری ہو گا۔

ا

ایس ای سی پی  ج ای سروسز میں رجسٹریشن نئی کمپنی کا اندراج   صرف سو روپے ہو گی اور یہ رجسٹریشن بھی صرف ای  ی ار ی  کروای

 ار ایس ای سی پی کو لف گو وارواروک اور وماتمات  کر کروانے کے لئے  ج نبتی  :۔ کروانے اور رجسٹر

رقیاتی منصوبے )

ت

( پر عمل درامد  ۶۱۸۲-۸۱صحافیوک سے ی ات کرتے ہوئے جنا  ر ح ازی ی نے کہا کہ ایس ای سی پی پوری تن دی  سے  کیپٹل مارکیٹ ب

  :۔ انہوک نے کہا کہ ایس ای سی پی مارکیٹ  ج د  استعمای  اور نی  ی ا  کو رونے،،مارکیٹ میں واامی اتمادد کے کررہا  : جو مارکیٹ  ج واضح سمت کا تعین  کر رہا

ر  ج وارننس، شفافیت

ا
ا
 

اک  : جس کے نتیجے میں کیپٹل مارکیٹ انفراسٹرکچر انسٹیٹیوش

 

روغ اور تعمیل کے ای  مضبوط نظاہ کے قیاہ کے لئے کوش

ا

، راتات ف

 مایہ کاروک کے تحفظ میں واضح بہتری ائی  :۔کے انتظاہ اور سر

روکریج ہاؤسز کے حال ی  میں دیوالیہ ہونے کے حوالے سے چیئرمین ایس ای سی پی نے کہا کہ ایس ای سی پی میں نگرانی کے لئے ای  مکمل  چند ب 

 اور مارکیٹ میں نی  ی ا  

ا

دن

 

در ٹری 

ئ 

ی ا

ا

 اور اس کے ڈیپارٹمنٹ موجود  : جو سٹاک ایکسچینج میں تجارت ، ان

ت

 
ا 

 

 کو ی

ا

دن

 

در ٹری 

ئ 

ی ا

ا

اہم ان

ت

ا  :۔ی

ت

پر نظر رکھ

ا 

ا

 طلب کاہ  :۔ سرمایہ کاروک کے مفادات اور حقوق  کے تحفظ کے لئے  ایس ای سی پی کو دھوکے ی ا  عناصر کو پکڑ ی

ت
ت

 ہوگا۔ تصدیق ای  مشکل اور وق
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راہ جنا  عثمان حیات نے شرکا ء کو سٹاک مارکیٹ کے لئے ایس ای سی پی کے نگرانی کے نظاہ کے ایس ای سی پی کے رسک مینجمنٹ ڈی ارٹمنٹ کے سرب 

افذ کئے نب ر : ہیں۔

ا

  سے راتات کے انتظاہ کے متعدد ماڈلز ی

ا

  ی ارے میں بتای ا۔ انہوک نے کہا کہ ایس ای سی پی  ج نب 

راہ ہیں نے صحافیوک کو رن کے محکمے کے سرب 

 

روکروک کے  اس موقع پر عاد  حسین  جو کہ ایس ای سی پی  ج سپر وب  نگرانی کے عمل اور سٹاک ایکس چینج کے ب 

 دی۔ 

ا
ا

ری  ریم ورک پر ب 

ا

 ریگولیٹری ف

 

 

 

 

 


