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SECP files fourth criminal case on insider trading by bank employees
ISLAMABAD (May 17): In continuation of its recent crackdown on banks’ employees
conducting insider trading, the Securities and Exchange Commission of Pakistan (SECP) has
filed its fourth such criminal complaint in the Karachi sessions court against three employees
of the bank and their accomplices.

The employees accused of this grave offense were holding key positions as head of treasury
and investment, dealer capital market and financial analyst, that were responsible for the
bank’s capital market operations. By virtue of their office, they had access to material
information about the investment decisions of the bank in shares of companies listed at the
Pakistan Stock Exchange (PSX).

These employees, while misusing their authority, passed inside information to certain clients
of two brokerage houses for the purpose of insider trading. This resulted in front running the
orders placed by the bank in order to make personal gains, thus, making them insiders as
defined under the 2015 Securities Act.

Furthermore, trading patterns of alleged clients of brokerage houses explicitly show
possession of inside information because they effectively synchronizing their orders with
those of the bank. Based on their illegal trading activity, these treacherous clients made huge
gains while causing significant loss to the bank. This case depicts blatant violation of the
relevant provisions of the 2015 Securities Act as the accused abused their positions by

defrauding the bank and passed inside information to the accused clients.



Lo s n i S i £ e £ e I35 SIS
ok o oy T S K o e LS (’caguﬁut.»,{/u&:{ (& 1D Teu
L Grocp/ 1wt S lued NS )L J&Lw;uiqumb@z,w@,ﬁﬂ &5

_Zag eb E LSS E LS w/,ﬂu,/u;:ﬁ/’%u:uyid‘@’

S O68 A A6 A | s B A S STl L EN AL i i3 b
i LU minsl Usaf eI Jot NEN TR I IS L g Ry o LUyl
Foudd Lmss oy 5 S P2 SE AT gl d Qb lds S0 = S S u
S UL el o § s &nd S B 1l b L G _La?mr” =&
Shed Lz3spus 287 o bl AU S EaL B U1 Zintie P )
SIS Jer L2015 L £ k2 F 24U ébﬂy’tgumJ SISy BV, mTLué_tgi
Sy

eIy @%r;yﬁaw o L AN NS sy B p s
kS /(L?d/;n i - Ljf;uuﬁéﬁ sl U g e i /’ﬂrt?éuf eSS 5 b
STt 1 s Pl osfe st 2SS SUF ¥ La i unf el

_beyﬁ"/!gjfkﬁ/b/jﬂ/cﬂ C}u’l/:l .L'f‘/?l//uf/uLnL/



