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MACRO ECONOMIC ENVIRONMENT PROMOTING CORPORTIZATION

ISLAMABAD, October 31: Improvement in the macroeconomic environment of the country has
led to increased incorporation of companies in FY 2017. The Securities and Exchange
Commission of Pakistan incorporated 8286 companies in FY 2017 compared to 6200
companies in FY 2016. The incorporation of companies has seen tremendous increase of
109.24% growth during 2013-2017. This trend continued during current fiscal year as Q1 FY
2018 has seen 64% growth compared to the corresponding quarter last year. This is reflective
of the reforms undertaken by the Securities and Exchange Commission of Pakistan.

These facts were placed before the SEC Policy Board which met here on Tuesday to approve
the SECP's annual report and audited annual accounts for the financial year 2016-17. The
Chairman, SEC Policy Board, and Federal Secretary for Finance Mr. Shahid Mahmood, chaired
the meeting.

The Policy Board also viewed with satisfaction the fact that foreign investment was reported in
562 new companies, including 33 from China. This reflects that the CPEC factor has started
contributing to growth. The Board also observed that the SECP's audited annual accounts for FY
2016-17 show impressive financial soundness of the regulatory body, evident from the 14%
year-on-year growth in the SECP's financial strength.

In addition to the strong financial performance, the SECP carried forward its legislative reforms
in the last few years, in line with the financial reform agenda of the government. The SECP was
able to get 9 pieces of primary legislations passed by the parliament, including the Securities
Act, the Futures Act, the Companies Act, the SECP Amendment Act etc, while 5 new bills have
been proposed. The meeting was also informed that SECP successfully processed the
approval/amendment in over 80 secondary rules/ regulations under laws administered by it.

The meeting noted that the SECP excelled by creating an enabling business environment
through a series of reform measures that significantly improved the overall business climate in
the country. As a direct consequence of the above measures a growth of 34 % in the rate of
corporatization, significant and broad-based growth in the specialized companies, including
asset management and microfinance areas, and finally Pakistan's upgrade from a frontier market
to the emerging market category under the MSCl's Emerging Markets Index in 2017 after a gap
of nine years were achieved.

Finance Secretary emphasized to continue to build upon these achievements and its
facilitation based commitment to corporatization and economic growth through a
combination of promoting ease of doing business and nurturing investor's confidence.
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The Board hoped SECP shall also continue with its sector base reform agenda to ensure
adequate growth in securities market, corporatization, insurance and specialized companies’
arenas so that they can meaningfully supplement the development of Pakistan's economy by
way of deepening the debt capital markets.

Improvement in the macroeconomic environment of the country has led to increased
incorporation of companies in FY 2017. The Security Exchange Commission of Pakistan
incorporated 8286 companies in FY 2017 compared to 6200 companies in FY 2016. The
incorporation of companies has seen tremendous increase of 109.24% growth during 2013-
2017. This trend continued during current fiscal year as Q1 FY 2018 has seen 64% growth
compared to the corresponding quarter last year. This is reflective of the reforms undertaken
by the Securities and Exchange Commission of Pakistan.

st AP K e o LTy S\ A sl 15 oo

ngd/abjlgd/ué:{égJQ,@JZ/}:.CMc«UbJW}A.C/LLﬂL%(?LJ({}{BI)JQT(UH
F s £2016-17 Ju-dlsise SUiusbals o ot s & F s Kt & Lot S gy
S U 6.20008 B B 208,286

sy 1 3o 109U 7208 Uk 2017722013 28 L e aiege 1S oe
W 3biad 64t e Lt SFE b2 F 28U - S S Ud
D LKA S IASH S o b T P IS U b TS 6

e BT A G U WL EIAEE LS e ksl

Ul s &571}&’«1{”1;%/ JQJU’&':&MLL'?LUYE& d/;quwfﬁ'/’vg/KuﬁJ
_fd)uﬁuﬂytéf/)fU/ggé?{lkl)‘j/x,cLULnﬁ’:” u’:;LT(U/l/&iLdJWJUUI}’f
-JL»‘;,QUE&U}“’;};V'L;’/)’/?&Gu;idﬁﬁ&fuﬂL}}u’dlu{.lco/ﬂd/g/ﬂiﬂ

¥ LJ;LJdLQ SEIS b Z st ;Uw}_aﬁl’i(}? SIS AE K ? g U158
wosg QAT M L 2016-17JV6L-‘LDJ!J1%?4/)%)€L"/ 87 b arse g
_‘L/[Méiugm&?’ b Bl st B L i md e a§ %

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9100495



o‘{ug»;fuﬂ} (562)é~gréguﬁJum;idvdtmny/gﬁ;guwuu’f4/1u1é_$/z u*’g
a?{,/uél:fd/uaﬁugu’f‘ac«}?gggu’lfﬁtac;uﬁﬁwg(33) u?f"c;uﬁu’ufﬁf}%
& wts A et

AN L Qe L enfd S SIRIe udsz 2T Al A LTSt
LI A Ut f Jo 5 IR e oS s b6 KA = Lip L oot 396 32
UL T b § A e LI SRS IR I 1 2 K12 10E U
J‘& K(f 165 S uetd § L 5 W%’d u”duudf_ugii'/j J&ég S =2l

e s diaiion s F S e is g b a K5 A0 g ey W

_y’u:&f;)uwdﬂfuw == L6 Elmysd eod LT ey LI
e nL A S E LS e ST KSE AL 2
VS SE R A A88Ts b g

LGl p LU pEhs sl E 5o - KUrr§ Qddnuﬁudi‘uwédvdhz‘.
S L U A bl Ta S A KD & s Laoloo b S I 2
L JE U il e U ST ) e 3 = U e LA QU SIRI-EZ 3L

_E LR SRt 8 M3 AA S S 8 e el

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9100495



