SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

PRESS RELEASE
For immediate release
April 22, 2020

Chairman SECP meets Chairperson FBR on Tax Proposals

Islamabad, April 22: The Chairman SECP called upon the Chairperson FBR today to
discuss a number of taxation policy reforms that are essential for the development of
Pakistan’s capital markets, corporate sector, non-banking finance industry, REIT and
insurance sector.

While presenting the proposals, the SECP chair highlighted key issues and challenges
being faced by the SECP regulated sectors due to prevailing taxation regime. He
emphasized that growth and development of the formal economy was largely dependent
on providing a level playing field where individuals and businesses were encouraged to
participate through regulated and documented sectors of the economy.

The Chairperson FBR while discussing the proposals agreed that documentation of the
economy was a key priority of the government. Development of the formal economy
through fiscal incentives and removal of taxation anomalies could ultimately increase the
country’s overall revenue generation capacity.

It was agreed that the SECP and FBR would meet again, within a fortnight, to take the
discussions forward.

JB I g e bl TSGRk 2
R AL Tg L foet AL B ITH B A2 nE Q2 T

...féuu‘.;»ﬂu}":;ﬁ!ub@:,,;thQu‘wu:‘.iufgw-J@w ufﬁ:;#&;f&_gl;uﬂg
WU g8 st TS L Ll p L S i o 2ot s fa s B

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



szt i p L kel LI gt AL AR n S Jb o o5
) /iéf/ﬁ S L i d‘{)t'—')d/ S L{z_uy/ L},«Cﬁc‘—:«lﬁ‘}'u! f&: Jis*wug erju"g
‘jlﬁI,L‘iJJ’Z/}I)!}ILBL/r(u:/bggjjﬁnlu;???)&yfdgu{![u::‘ﬁd/&)/(rb’“J‘L

2ed

Ut - Gr S Pyt Sl P Sypesd 282 Y e N g ST
-‘qftgéud A, LMo S rt&.‘f? Sy AT AN

s e & LE S 4 g0 TS QU SIS T gl U1 s S s AU
K5 it

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



